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BAayS........0000 @2,064,592,463 Minneapol 
; 318,094,611 296,407,918 -g | Omaha 


5 $2,361,000.881 
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for the week covered by the above will be | wichita. 
- Wecannot furnish them to-day, clear-| fremont 
up by the clearing houses at noon on Satur- 
in the above the last day of the week has to 
estimated, as we go to press Friday night. 
below our usual detailed figures for the previous | Louisvill 
the returns for the period ending with Satur- 
9, and the results for the corresponding | Richmond. 
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the total for the whole country shows a loss nt 
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THE FINANCIAL SITUATION. 


Politics, political conventions, and Presidential 
candidates are getting to be among the prominent 
interests in business circles. Both parties have now 
fixed upon the place and time for holding their con- 
ventions. Until the nominations have been made, it 
is consequently natural that the developments as to 
candidates likely to be selected, their character and 
views on matters pertaining to business affairs, should 
be a source of more or less solicitude. This could 
not be otherwise, since the choice of voters is restricted 
to the two representatives selected at these conven- 
tions. The presumption at present is that President 
Roosevelt will be renominated by his party, but gossip 
has recently thrown around the event just enough dis- 
sent togivethe result a shadow of ambiguity. Asto 
the opposition party, there is noone as yet named 
who has the field. It is highly important that the selec- 
tion should be among those belonging to the more 
conservative wing of that organization. The general 
opinion is that it will be, because the presumption is 
that the nominee will be a representative of the party 
favored by New York State. If that view turns out 
to be correct, the canvass would be much less dis- 
turbing than have been those of recent years. : 





Very many people appear to be less hopeful because 
of the recent lack of activity at our Stock Exchange. 
Sales of bonds as well as of stocks at the Board have 
been in theaggregate not much more than half as large 
this year since the first of January as they were at the 
same time last year. Disappointment ought not to be 
felt on that account. Ohief among the reasons for 
this condition is the previous exhaustion of cash 
balances usually carried by the moneyed class and first 
of; January dividend disbursements received by them— 
balances and dividends which have been in good part 
appropriated to the purchase of securities from time 
to time during the last half of 1903, when prices of 
stocks were believed to be at their lowest, and there- 
fore an attractive bargain. Very many even used 
their credit, and borrowed money to make further and 
larger purchases; now, if {they have surplus revenue, 
instead of appearing in the market as buyers, they 
are employing such surplus to pay up their borrowings. 
Besides these classes there are many others who not 
only spent their balances in the way indicated, but 
also used their credit freely, and finally came to grief 
and suffered large losses; or, as we explained in our 
article last week on the causes of the increased liabil- 
ities in the 1903 failures, they became bankrupts and 
were numbered among the casualties, chiefly in the 
last quarter of the year. A very moderate rise in 
values has been secured up to this date. It has not 
been sufficient to let out at a profit any considerable 
number of those who made large purchases then and 
who have consequently been compelled to retain what 
they bought even if they had;wished to be relieved. 
As a rule, however, the purchases made at that time 
were made by the stronger buyers, and were taken by 
way of investment or for a much more substantial 
recovery than has hitherto been achieved. This sit- 
uation in some part explains the lack of buying since 
the first of January—evidence of a mere temporary 
decrease of surplus funds among those who usually at 
this date have money to invest. 

Another condition adverse to a quick recovery and 






extreme loss of confidence and Pessimiatie state fy 
which public opinion had fallen when the recover 
from last year’s disaster set in. Looking 
can see that the turn from utter demoralization i. 
wards some little degree of stability made a beginning 
early in November; that is to say, about that time thy 
security market in tendency turned, thongh ing fitty] 
way, towards a better condition, and has, with fluoty. 
ations, been improving in tone and gaining in conf. 
dence ever since. At the samejtime the ph 

low estate to which our security market fell and th, 
progress towards a normal condition have been s0 fy. 
complete that a certain proneness still exists thither. 
ward, which is easily provoked into a considersil, 
degree of activity. How actual and acute th; 
retroactive tendency is becomes clearly obsery. 
ble in the quick response the market maky 
to the least rumor whispered across the water of thy 
increasing imminence of the war outlook betwom 
Russia and Japan. There could hardly be a war any. 
where that would touch Wall Street interests leg 
adversely. Ootton and cotton spinners would be likely 
to suffer a decrease in the consumption of that staply 
and its products for a time. There never was m 
occasion, however, when such a stoppage could by 
endured with less embarrassment. In the present 
condition of the supply of the raw material, mil 
owners would be attaining by force of circumstances 
restriction in spinning—an end which British splanes 
have been seeking to bring about by agreement onthe 
part of the world of spinners. Other than in that 
industrial department, our business interests are not 
closely identified with either party to the anticipated 
struggle. 






























The profit-sharing plan of the United States Steel 
Corporation, which was made public on the closing 
day of 1902 (see OHRoNICLE January 3 1903, page 2}, 
has been followed by another offer at the close of 
1903 similar to the original proposal, with one excep- 
tion. The proposal made a year ago was an offering 
of the company’s preferred stock to its employees at 
$82 50 a share, each individual getting as much ashe 
elected to take up to a fixed percentage of his annual 
salary. On that occasion that stock was quoted on the 
market at 864 to 87}; consequently the employes 
secured it at about 4 fpojnts below the ruling price. 
This year the market value Dec. 31 1903 was 57} 
584; but the employee receives it at $55 per share; in 
all other respects the second year is on the same basls 
as the first year. In connection with the foregoing, It 
should be remembered that at almost the darkest 
period of 1903, the first week of October, when the 
preferred stock was selling 20 points below the price st 
which the employees had bought it, the Finance Com 
mittee of the Steel Corporation announced that they 
would protect their employees against loss. The 
circular issued at that time stated that the Committe: 
saw no reason to change its opinion as to the intrinde 
value of the preferred stock, notwithstanding the 
large decline. It recognized, however, that the muck 
lower selling price might- occasion anxiety in the 
minds of the subscribers. It therefore made this st 
ditional proposal—that it would at any time during 
January and February 1908 pay to every sa 
officer and employee who shall have retained his stost 
for the full period of five years, and otherwise com 
plied with the terms of the circular etc., 824 fort 









a free investment demand at this time has been the 


stock, provided he wishes to sell the stock for ths 
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— — This proceeding scarcely needs 
—— *— by us. The whole affair speaks for 


itself. 


It is unofficially reported from Washington that 
definite arrangements have been made by the Treasury 
ent for the payment of the $40,000,000 which 
ill be payable to the Panama Canal Oompany im- 
mediately after the ratification by the Senate of the 
treaty between the United States and the Republic 
of Panama. These arrangements provide for the pay- 
nent by the Treasury Department to J. P. Morgan & 
0, who will act as the financial agents of the 
(anal Company, this firm depositing the money in 
the banks upon which the Treasury warrants will 
jedrawn, thereby avolding derangement to the money 
Mei through the transaction. It is understood 
sho that, preparatory to the payment, the Secretary of 
the Treasury will increase (through transfers from in- 
terlor depositories), by an amount sufficient to meet 
petween $20,000,000 and $30,000,000 of the payment, 
the deposits of public funds in those banks in this city 
@ dsewhere upon which he will later draw the war- 
ments; and that the remainder of the sum will be drawn 
from the Sab-Treasury and likewise be deposited in 
these banks. Most likely the warrants will be exe- 
gated in instalments and issued at sufficient intervals 
to enable J. P. Morgan & Oo. to accumulate ex- 
change credits abroad preparatory to the transfer of 
the money to Europe, thus avoiding derangement to 
the forelgn exchange market. These credits are pre- 
gmably being accumulated by the purchase of com- 
mercial sterling, which will be forwarded for discount 
collection, and the proceeds will be held with their 
correspondents, awaiting the drafts which will be later 
made for the final payment of the $40,000,000. 








We have written on a subsequent page with refer- 
ence to our foreign trade for the calendar year which 
has jast closed. The December totals issued Thurs- 
day of this week are so unprecedentedly favorable 
that we also call special attention to them here. It 
ems that the value of our merchandise exports 
in that month was $1'74,734,368. This is an aggre- 
gate never previously attained in any month of any 
year. The closest previous approach to this figure 
was in October 1900, when the amount of the mer- 
thandise exports reached $163,389,680. As compared 
with the corresponding month of the preceding year 
the increase is $26,741,965. Our readers, of course, 
ae familiar with the reason for these extraordinary 
txports. It is found in the fact that our cotton ship- 
ments have been exceptionally large, and that they 
have been made at unusually high prices. Briefly stated, 
the cotton exports had a value of $72,313,871 for De. 
tember 1903, as against only $46,715,462 for December 


Ta. The improvement here corresponds pretty 
‘tlosely with the increase in total merchandise ex- 


Ports, 

But not alone have exports increased ; there has at 
the same time been s marked contraction in the 
imports. Such a contraction followed necessarily 
fom the set-back which our domestic trade experi- 
toed. The merchandise imports for December 1903 
Were only $77,760,284, as against $94,356,987 for 

ber 1902, the decrease thus being over 16} 
dollars. The result of the lower imports 
Combined with higher exports is reflected in a 
trde balance that has no parallel in the 


country’s history—amounting to no less than 
$96,984,084. This compares with a balance on 
the merchandise movement in December 1902 of only 
$53,636,416. If weadd the $3,000,589 excess of silver 
exports over silver imports, the balance falls but a 
trifle short of $100,000,000. Under such circum- 
stances it can be no surprise that we should have im- 
ported during the month $15,765,642 gold, net, and 
that foreign exchange rates should have been decided- 
ly weak most of the month—particularly bearing in 
mind that the balance on the November movement 
had also been of unusual proportions. 





The monthly statement of iron and steel produc- 
tion published the current week by the “Iron Age” 
of this city throws an interesting light on the condil- 
tions prevailing in that important industry at the 
close of 1903. As every one expected would be the 
case, there was a further great curtailment in the 
output of both iron and steel. Onur contemporary 
makes the production of pig fron for December only 
898,380 tons, comparing with 1,078,628 tons in Nov- 
ember, 1,462,193 tons in October, 1,596,703 tons in 
September and with 1,614,138 tons in August. Sim- 
ilarly, the weekly capacity of the furnaces in blast 
Jan. 11904 was only 197,931 tons, as against 398,139 
tons (the maximum reached) on June 1st last. It will 
be observed that both these comparisons show produc- 
tion reduced about one-half. The “Age” thinks that 
on January ist the output was probably at its lowest 
ebb, seeing that a considerable number of the fur- 
naces of the United States Stvel Corporation have 
been started since the opening of the year, with 
others to follow. 

But the most interesting fact brought ont by the 
‘‘Age’s” compilations is that the brunt of the falling 
off has been borne by the larger concerns. It says 
that the production of the furnace plants of the large 
steel companies, which reached a maximum in May 
with 1,037,325 tons, was only 406,730 tons in Decem- 
ber. The furnaces outside of those controlled by the 
steel companies suffered very much less than the 
latter. Contrasting July with December, the pro- 
duction of the outside furnaces declined only 
from 558,329 tons, to 445,845 tons. The explanation 
of this disparity no doubt is that the large companies 
being managed by far-sighted men, recognized the 
change in the situation, and decided at once toconform 
to it, while the smaller companies kept on producing to 
nearly the full capacity. The steel output is given by 
the ‘‘Age” as only 406,730 tons for December, as com- 
pared with 553,067 tons for November; 829,215 tons 
for October; 956,363 tons for September; 993,564 tons 
for August; 987,855 tons for Jaly, and 1,021,839 tons 
for June. It will beseen that there has been a continu- 
ous falling off month by month, each month showing 
a lower total than the month preceding, and that in 
December the steel output of the companies reporting 
to the ‘‘Age” was barely 40 per cent of what it had 
been in May and June. In view of all these facts the 
very small net earnings reported by the United States 
Steel Corporation for the month of December are not 
difficult to understand. Obviously, however, the sit- 
uation prevailing at the close of 1903 cannot long be 
continued. Already we see that many of the plants of 
the Steel Corporation have resumed _ operations. 





The annual meeting of the American Sugar Refin. 








ing Oo. had some features of general interest. Presi- 
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dent Havemeyer referred to the statement made vy 
him at last year’s meeting that the average price at 
which refined sugar had been sold during 1902 had 
been 4°55 cents per lb., and that this included 1°81 cents 
@ pound to the Government, thus reducing the net 
price to 2°74 cents, as against a net price which in 
1877, at the time of the formation of the Sugar R:- 
fining Co., was 3°60 cents. The point of this remark 
is that the result of the operations of the Sugar Refia- 
ing Co. had been to cause a material reduction in the 
price ofsugartotheconsumer. These figures, as already 
stated, related to the previous year. With slight 
modification, Mr. Havemeyer sald, the same state- 
ment could be repeated this time. The average price 
of refined sugar during 1903 had been 4°64 cents a 
pound, including 1°84 cents a pound to the Govern- 
ment, making the net price 2°80 cents. Mr. Have- 
meyer also made some remarks concerning the 
company’s policy in furnishing information to stock- 
holders and the public which do not strike us in the 
same favorable way. He stated that the company at 
the present time had 13,000 stockholders, and that 
any information about the company’s affairs which 
these stockholders as a body might ask for, the di- 
rectors would at all times be prepared to furnish. 
This sounds fair and plausible, bat is it not really 
specious? For it is well k.own that Mr. Havemeyer 
and his friends, either through actual ownership or 
through proxies obtained by them, control absolutely 
the affairs of the corporation. So, when Mr. Have 

meyer says that the stockholders can have any infor 

mation which they as a body ask for, he is really say- 
ing that they can have what he, acting as their repre- 
sentative, is willing to give them. 





There was no change in official rates of discount by 
any of the European banks this week and open mar- 
ket or unofficial rates were, compared with those of 
last week, easier. The statement of the New York 
Associated Banks last week showed, as the most strik- 
ing feature, a gain of $10,028,700 in cash reserve, of 
which $5,726,100 consisted of specie and $4,302,600 of 
legal tenders. The deposits were increased $19,534,- 
400 and consequently the reserve requirements were 
augmented by $4,883,600. Deducting this sam from 
the increase in cash left $5,145,100 as the gain in sur- 
plus reserve, to $14,686,975; computed upon the basis 
of deposits less those of $36,698,600 of public funds, 
the surplus is $23,861,625. Loans were increased 
$7,421,700. The bank statement of this week 
should reflect, among other movements, the trans- 
fer hither from San Francisco of $541,400 and the 
arrival of $3,061,030gold from Europe. This arri- 
val, it may be noted, makes a total of $23,371,479 
received from London and Japan during the import 
movement which began in November last year. No 
new engagements of gold in London were reported 
this week, and $500,000 which was announced last 
week as having been engaged was canceled; a lot of 
$425,000 in Japanese yen was shipped from Tokio for 
San Francisco during the week. A small amount of 
refundable bonds which was in transit at the end 
of the year was received at Washington this week 
and exchanged for 2-per-cent consols, making the 
total exchanges $15,826,600. Redemptions of 5-per- 
bonds of 1904 have thus far amounted to $13,260,500. 

Money on call has been very easy this week, infiu- 
enoed by the favorable bank statement of the last week 


aud also by tne aimoss daily large disbursements ; 
the Sub-Treasury, as shown in the (debit balan. 
that office at the Clearing Hrouse. Bankers’ hala: 
have loaned on the Stock Exchange during the week 
at 3 per cent and at ‘14 per cent, aver 

per cent. On Monday loans were at 3 per cent J 
2} per cent, withthe bulk of the business gt * 
cent. On Tuesday transactions were at 2} 2d 
and at 1} per cent, with the majority at 21 per cent, 
On Wednesday loans were at 24 per cent and at 2 per 
cent, with the bulk of the business at 23 por gant 
On Thursday transactions were at 2} per cent and at 
14 per cent, with the majority at 2 per cent, On 
Friday loans were at 2} per cent and at 3 per 
cent, with the bulk of the business at 2 por cent, 
Banks and trust companies have loaned at 2} 
cent as the minimum, though it is reported thy 
some loans have been made by the former at 9 per 
cent. Time contracts are freely offered on good 
mixed Stock Exchange collateral at 4@4t per cen 
for sixty to ninety days and at 44@44 per cent for 
four to six months. The business for the shorter 
dates is small, while that for six months is reports 
as good. Commercial paper is more active and, 
fairly large business is done with local institution 
and with Western banks. Quotations are 43 per cent 
for sixty to ninety-day endorsed bills receivable; 
43@5 per cent for prime and 5@65} per cent for good 
four to alx months’ single names. 








The Bank of England minimum rate of discomi 
remains unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety day bank bills in Londo 
3% per cent. The open market rate at Paris is 24 per 
cent and at Berlin and Frankfort it is 2; per cent, 
According to our special cable from London the Bank 
of England gained £1,392,325 bullion during the week 
and held £31,398,418 at the close of the week. Ow 
correspondent further advises us that the gain wu 
due to the import of £333,000 wholly bought in th 
open market, to exports of £200,000 to Egypt and to 
receipts of £1,259,000 net from the interior of Gres 
Britain. 





The foreign exchange market has been generally 
strong this week, influenced by a good demand fir 
current remittance and for stocks sold for Europes 
account, and also by a very moderate supply of bank- 
ers’ bills. The noticeable scarcity of commerdil 
drafts in the market seems to indicate the private 
absorption of these bills by those bankers who are # 
cumulating credits abroad, through the negotiation 
of the drafts, in anticlpatiou of the operations int 
dent to the transfer of the Panama Canal purchat 
money when this payment shall be made, as is a 
pected, about ninety days hence. There also appeal? 
to be a good demand for bankers’ long sterling 
for investment, which is another form of # 
cumulating foreign credits in anticipation at 
future requirements for remittance. Though the 
payment of the Panama Canal purchase money @ 
not be made until after the ratification of the ‘resi? 
now pending in the Senate, the magnitude of i 
sum, $40,000,000, which will then be disbursed to ti 
stockholders abroad, seems to make it desirable t# 
preparations for its transfer shall begin ss s000 # 
possible. Moreover, the exchange market is now ia 
such a comparatively easy condition for the season # 





to make the accumulation of the necessary 
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‘ang to the bankers who will condact the 

sation of weanefer. Even if the treaty should fail 
‘s'be ratified, which may be regarded as scarcely pos- 
—— would be available for other pur- 
pose, and (therefore no risk,would be incurred by 
gait sooimalation. As above noted, the arrivals of 
old from Europe this week were $3,061,030, 
making 8 total of $23,371,479 from London 

gif Tokio thus far on this movement. Not only were 

no new engagements announced during the week, but 

4900,000 which had previously been engaged was 

' and there is now only a small amount re- 
in transit from London; $425,000 in Japanese 
yn. Was, however, shipped this week from Tokio. 

Te canceling of the above noted engagement and 

fe fact that no attempt was made by American im 

to secure the gold which arrived in London 
this week would seem to indicate that the import 
govement from Earope is at an end for the present. 
The Assay Office paid $992,174 46 for domestic bul- 
jon, and the office advanced $2,870,000 on account 
of foreign gold from Europe. Gold received at the 
(astom House during the week $3,171,462, of which 
$8,061,080 was from Europe. 

Nominal quotations for sterling exchange are 4 83 
forsixty-day and 486 for sight. The market was 
wtive on Saturday of last week, and while there was 
no change in rates for long, compared with those on 
the previous day, short advanced 10 points to 4 85@ 
48510 and cables 5 points to 4 8535@4 8545; long 
was 482@4 8210. On Monday the latter was un- 
changed, while short rose 15 points to 4 8515@4 8525 
and cables 20 points to 4 8555@4 8565. The market 
was strong, and it so continued on the following day, 
when long advanced 40 points to 4 8240@¢ 8260, 
thort 25 points to 4 8540@4 8550 and cables 30 points 
to 4 8585@4 8595. On Wednesday long rose 10 points 
to4 8260@4 8260, short 10 points to 4 8550@4 8560 
and cables 5 points to 4 8590@é4 86; the tone was 
firm in the morning and easier in thej afternoon. 
Qn Thursday a relaxation in the inquiry caused a fall 
of 10 points in long to 4 8240@4 8250, of 15 points in 
thort to 4 8535@4 8545 and of 15 points in cables to 
48575@4 8585. The market was strong on Friday, 
when long rose 20, short 15 and cables 10 points. 
The following {shows “daily posted rates for sterling 
«xchange by some of the leading drawers. 


DAILY POSTED RATES FOR FOREIGN EXOHANGE. 
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The market closed at 4 8260@4 8270 for long, 4 8550 
@4 8560 for short and 4 8585@4 8595 for cables. Com- 
mercial on banks 4 8215@4 8225 and documents for 
Payment 4 814@4 828. Cotton for payment 4 814@ 
#812, cotton for acceptance 4 8215@4 8225 and grain 
for payment 4 82304 898. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 
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gations 1904, | Recetwed by | Shipped by | Net Interior 

= EVEL A NN. ¥. Banks.|N. ¥.Banks.| Movement. 
— — $9,049,000 | $4,781,000 | Gain. $4,268,000 
Gold... ..... evs 1,000,000 784,000| Gain. 266,000 
Total gold and legal tenders... | $10,049,000 | $5,515,000 | Gain. 4,584,060 





With the Sub-Treasury operations and gold imports 
the result is as follows. 





Into 
Banks. 


$10,049,000 94,584,000 
85,000,000 | $1,300,000 | Gain. 8,700,000 


$45,049,000 | $36,815,000 | Gain. 8,284,000 


The following table indicates the amount of bullion 
in the principal European banks. 


January 14, 1904. 


Out of 
Banks. 


95,515,000 


Net Change in 
Bank Holdings. 


Gain. 


Week ending January 15, 1904, 





Banks interior movement, as above! 
Sub-Treas. oper. and gold Imports.. 


Total gold and legal tenders..... 




















January 16, 1908. 





Bank of 


Gold. Gold. 





Pr Pr’ 
$1,988,418] ........ 82,227,499} ........ 82,227, 
98,661,907 |43,972,194|187,624,101| 100,150,693 |48,658,485| 148,904,178 
. | 81,207,000 82,366,000/11,372,000 
86,050,000 


76,578,000 
46,823,000) 11,821,000 46,204,000/ 12,419,000 
14,560,000/ 19,044,000) 14,898,000/ 19,720,000: 
21,896,000 16,932,000 
-| 4,582,100} 6,466,500) 10,993,600} 4,609,900 
8,227,383 | 4,841,000) 8,147,883 
Tot.this week |832,835,753) 10450436 1/487,340,1 19/826, 602,366 | 104204052 
Tot, prev. w’k! 328,339,538! 104807821 '432,737,349/ 321,955,627! 108183213 495,088,840 





25,206,000 
































RUSSIA AND THE WAR QUESTION. 


In severhl respects the sequence of incidents in 
what is commonly called the Far Eastern crisig has 
differed from those in any parallel episode. For most 
of this week’s phenomena there is ample precedent. 
The conflicting rumors; the assertion of one day fol- 
lowed by the denial of the next; the assurances by 
each party to the quarrel that it is laboring for peace 
and its simultaneous urgent preparations for war; the 
violent upward and downward movements of the 
markets—all these occurrences are familiar prelimi- 
naries to every outbreak of international war. But it 
is not very often that the markets witness such diplo- 
matic shifts and such alternate attitudes of ready con- 
cession and of ascarcely-veilled defiance as have 
characterized the Russian Government's policy. 

Nor has the attitude of nentral States often been 
so equivocal as it hasseemed this week to be. Usually 
such neutral Powers allow their own general sympa- 
thies, as between colliding governments, to be clearly 
known, and then make it equally manifest that they 
do not propose to interfere. It isin this regard that 
the situation this week has been most curious. France 
was assumed to be the natural backer and friend of 
Raasia ; but on this occasion France has confihed its 
good offices to.the most formal and perfunctory ex- 
pression, while the one tangible evidence of good-will 
which Rassia sought—the floating of a war loan on 
the}Paris market—has apparently been blocked, and 
according to bankers’ information here has been 
directly discouraged by the French Government. 
This, on the face of things, would appear to reflect a 
coolness on France’s side towards Russia. It might 
be interpreted as a disapproval by neutral European 
Powers of any Far Eastern contest, were it notfor the 
totally different attitude of England. Where France 
gives no assurance as to its position in the event of 
war, Mr. Balfour, speaking at Manchester last Mon- 
day, went out of his way to declare that England 
** would carry out to the fullest extent her treaty 
obligations with Japan.” Nor has London made any 





effort to conceal its active sympathy with the Jspan- 
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ese side of the controversy or its willingness to take 
care of Japan’s financial needs. 

This ordinarily, we would say, is a strange situation, 
but we think the clue to the mystery is simple. 
Whatever the various European Powers mean to do in 
case of actual war, it is perfectly plain what position 
they occupy to-day. So far as regards the merits of 
the Russo-Japanese controversy, all the commercial 
European States are in sympathy with Japan’s de- 
mands. They are so inevitably, by the nature of the 
case. Russia asserts the right tocontrol Manchuria and 
Corea, and to grant commercial facilities to other 
States as a favor, not asa right. This much is true, 
despite the fact that Russia, under the threat of war, 
has this week asserted that Ohina, not herself, controls 
Manchuria, and has offered Japan to divide up Oorea 
into spheres of influence with a ‘“‘neutral zone.” 
Japan, on the other hand, asserts no control what- 
ever, except the right to veto the seizure, by any 

other Power of so near-by a territory as Corea. 

This is tantamount to saying that Japan puts in the 
claim of equal rights for the entire commercial world, 
while Russia claims the position of arbiter and pro- 
prietor in distributing those rights. As to the natural 
interests of any commercial State in such a contro- 
versy, there can be no possible question. Even this 
week’s assurances by Russia are ed in value 
to precisely the extent that she has broken earlier 
pledges regarding Manchurian occupation. Nothing, 
for instance, could more clearly define the true nature 
of the situation than the openly-expressed annoyance 
of official Russia over the swift and effective ratifics- 
tion of the treaty of commerce between the United 
States and China. This treaty, which is itself no 
new proposal in the situation, contains a grant by 
China to our merchants of trading rights in the Man- 
churian ports. If, as Russia alleged this week in its 
circular to the Powers, China is sovereign in Man- 
churia, and therefore the proper dispenser of commer- 
cial privileges, then nothing could be more proper 
and regular than the conclusion of our treaty, and 
nothing more certain than that Russia had no 
right to question it. Instead, the semi-official 
Russian press has accepted the treaty as an unfriendly 
act by the United States and an unwarranted act by 
China. The Government organ at St. Petersburg is 
quoted as saying that the Chinese concession is im- 
proper because “entirely ignoring the position cre- 
ated at the present time in Manchuria by the presence 
of our troops, who are guarding a railroad owned by 
us.” We have no wish to give undue importance to 
newspaper utterances which may reffect the feeling of 
@ faction rather than of a nation; but such state. 
ments as that just quoted must be read in the light 
of the well-known Russian governmental methods of 
censorship and “inspiration” of the metropolitan 


We have stated some of the curious departures from 
precedent in the diplomatic incidents of the Russo- 
Japanese imbroglio. Perhaps more remarkable than 
any of those recited was the Czar’s personal statement 
to the assembled ambassadors on last Thursday, the 
Rassian New Year’s day: ‘‘I intend to do all in my 
power to maintain peace in the Far East.” That these 
words voice the wish and purpose of the enlightened 
sovereign who uttered them, will not be questioned by 
any one who recalls the previous good offices of the 
Ozar in the way of international peace. But the 
question must inevitably arise, in the minds even 






of people most anxious for a peacefal i= 
this controversy, Can the Ozar, single- ie 
through the notoriously tight-bound red tape of B. 
sian diplomacy and bureaucracy? Whether inten. 
tional or not, the reservation in his public statement 
at St. Petersburg—‘I will do all in 
points out the true difficulty of the situation, 
officialdom hag very lately effected, in ‘the tao 44 
times of resistance by its humane sovereign, the by 
trayal of the Finns and the massacre of the Jews v 
Kishinev. It is now engaged in a most 
diplomatic policy in the East, whose penalty hag deen, 
not the disapproval of the Czar, but the 

ment of Rassia itself, so that, confronted by a 41 
straight-forward demand for statement of its pu 
poses, it can only retreat from one evasion to ™, 
other. / 














THE NEW HAVEN ORITICISM. 


The letter—it is not in the form of a petition. 
which has been addressed to the Senate by a score of 
citizens of New Haven, and for some u 
reason has been withheld from publication for s fort. 
night after its date, deserves respectful consideration 
because of the eminence of some of its signers. Iy 
propositions that international and moral law is appl 
cable to all and binds all, and that this country cm 
not afford to do any wrong, are in the nature of 
truisms; nobody proposes, and it must be assume 
that nobody wishes, to forget them. 

The suggestion that the line of conduct towarl: 
Colombia would not have been taken against a stroy 
Power has been made before, and in a literal sen 
may be true; but a fair reply is, that no strong Powe 
would have given occasion. As with individuals, 
some nations are responsible and others irresponsible, 
The strong nation ought to use all care not to convert 
might into right ; on the other hand, in the view of 
reason and morals, weakness is no. more of a defem 
and justification than strength is. If the stroy 
nation is morally estopped from following its om 
earnest convictions because it is strong, its strength i 
handicap and injustice; the weak nation is equally 
charged with obligation to do justly and not attempt 
to make its feebleness excusatory. The presumption 
orjthe suggestion that this country has done wrong be 
cause it had power to do so, is no more sound tha 
that Colombia’s weakness proves her in the right ani 
gives her license. 

If complaint attempts to be specific, it must allog 
that the secession of Panama was procured or assisted 
by this Government, or that Colombia was forcibly 
prevented from reasserting authority. The fit’ 
without evidence and has been so authoritative 
denied that it must be considered abandoned. Itt 
true that thefexisting relations of this country to Ist 
mian transit probably did encourage the movemest; 
but those relations are nearly half a century old, si 
cannot be laid to the charge of anybody now on i 
stage. It is true that disturbance on the canal slp 
was prevented—that is, was forbidden ; but the all 
natives, one of which this Government was 

to take, were clearly atated in our article of last wel 
The circumstances which seemed to forbid such delay 
as would ordinarily be permissible have also be 
stated. This ground need not be gone over agall 
but whoever thinks dispassionately must see that me? 
general talk about interference and deprivation # 
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sovereignty, and wrongs done, and the like, is irrele 
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riate; the case must be viewed a ac- 





November, and those who criticise the course 
' ot took ought to say just what in their 
ought to have been done at that time; this 


oording 
early 0 
tho 





ment they sez carefully to avoid. 

or”. gach s statement as in the Bacon resolution, offered 
Belay sfow days 9g0, is objectionable, not merely because it 
08 a and in effect declares that this Government 





ius done wrong, but because the proposed reference 

regne and impracticable. Compensation to Colombia 

jor loss of Panama is suggested, “so far as the same 

be shown to be due to any action of the 
United States through the land or naval forces of 
themme.” How, or to whom, is this to be ‘‘shown ?” 

Hidiher the Senate nor the Hague Court nor anybody 

da an know what would have followed had not the 
of fighting on the Isthmus been given. 
Whether reassertion of sovereignty over Panama was, 
in fact, prevented by the United States can never be 
ertained; it isa matter for assertion and opinion, 
doubtless, but not for proof and knowledge. A case 
phich cannot be brought to proof and cannot even be 
patinto distinct specification is clearly not one over 
ghich any human tribunal can take jurisdiction. 

There is is a similar vagueness in the letter of the 
minent citizens of New Haven. They do not even 
ay that they share the belief which they think ‘‘has 
xhen in the minds of many in this country and 
shroad” that this country has done wrong, and they 
aly suggest that the matter ‘‘be subjected to careful 
md deliberate investigation.” The first step to in- 
qury has already been taken in furnishing what we are 
bound to assume to be the complete facts of the record. 
The case is really made up, and however the talk 
shout it may be prolonged in the Senate, there is 
nether a way of establishing, nor a judge to decide, 
that any wrong has been done, although men’s opin- 
fons may be swayed by their wishes as respects the 
natural results of what has been done. Besides all 
this, the petition bears date December 24. Since 
then President Roosevelt has sent his special messsge 
to Congress, dealing with the matter at great length. 
As pointed out last week, his facts and arguments ap 
pear unanswerable, and it seems to us, therefore, that 
the controversy ought to be regarded as closed. 
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THE COUNTRY’S FOREIGN TRADE IN 1908. 


The foreign trade statement for December 1903, 
thowing the very largest exports of any month in the 
country’s history ($174,734,368), serves to emphasize 
important fact in the affairs of 1903, namely the 
treumstance that our foreign trade pretty nearly 
il through the twelve months continued very satis- 
hetory. While the December outward movement 
wot extraordinary proportions, there were: really 
tly three months in which the exports fell below the 
wals for the corresponding months of 1902, namely 

» August and September, when the shipments of 
were, for well-known reasons, reduced. 

Taking the twelye months as a whole, the merchan- 

exports of 1903 surpassed the merchandise ex- 
Pris of 1902 by $123,982,194. It is true that in 1902 
there had been over $104,000,000 loss from 1901, which 
gore to that extent the significance of the increase 

1908; but it will noticed that the gain in 1903 
a to more than a recovery of what was lost 

1008: Asa matter of fact, (the 1908 exports are 
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to the oltoumstanoes and alternatives presented, 


the largest of any year in the trade records. Two 
main circumstances contributed to bring about the 
noteworthy increase in 1903. One of these was the 
excellent grain harvests raised the previous season, 
contrasting with the exceptionally poor harvests in 
1901. The short grain crops produced in 1901 had 
caused a considerable shrinkage in merchandise ex- 
ports in 1902. In like manner the splendid crops of 
1902 brought enlarged merchandise shipments in 
1903. 

The other cause mentioned as having contributed 
to the improvement in merchandise exports during 
1903 was really the most important of all. We have 
reference to the large cotton shipments at high prices 
that characterized the year. It cannot be said that 
these large cotton export values were the result of a - 
larger cotton yield. Rather they were caused by fears 
of a diminished crop, engendered by unfavorable re- 
porte and estimates coming from the Department of 
Agriculture at Washington, and which led to one of 
the most remarkable speculations in the price of the 
staple of which there is any record in trade annals. 
In the summer months, owing to the corner which 
had been engineered in the staple and the short 
remnant of the 1902 crop remaining on hand, 
cotton exports dwindled to small proportions. 
In September, owing to the lateness of the 
new crop, there was nearly 300,000 bales fall- 
ing off in the shipments as compared with the 
same month of 1902, but during October, November 
and December the outward movement of cotton pro- 
ceeded on an enormous scale. The result is that for 
the full calendar ‘year cotton shipments aggregate 
over 400,000 bales more than for the calendar year 
1902, the total being 7,094,408 bales, against 6,687,- 
441 bales for the calendar year 1902. In trath, how- 
ever, the increase in quantity shipped was hardly so 
important as the increase in the price received. The 
shipments of 1903 were made at an average of 10 7-16 
cents per pound, as against only 84 cents per pound, 
the average for 1902. As indicating what a high 
price 10 7-16 cents is, it should be noted that in the 
calendar year 1899 the average was but 6°47 cents 
and in the calendar year 1898 but 5°57 cents. 

As a result of the increase in price, combined with 
the gain in quantity shipped, the aggregate value of 
the cotton shipments in 1903 exceeded those of 1902 
in the sum of over $88,000,000, the totals being 
$378,662,454 for 1903, as against $290,491,335 for 
1902. We have already stated that the improvement 
in merchandise exports of all kinds for the year was 
$123,982,194, and thus cotton alone counts for 
$88,000,000 of the amount. The following table, 
summarizing the exports of leading products for the 
last six years, shows in a graphic way the conspicuous 
part in the year’s results played by the cotton ship- 
ments and also serves to indicate how the other main 


staples compare. 
EXPORTS OF LEADING PRODUCTS FOR SIX CALENDAR YEARS. 














813,701,491 
441,844,775 

















It will be seen from the foregoing that notwith- 








standing the larger grain crops, export values of the 
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provisions shipments were about $1,500,000 smalier in 
1908 than in 1903, but that ‘the shipments of cattle, 
sheep and hogs increased $13,000,000. That the bet- 
ter crops are not reflected in a more striking way in 
the export shipments of these products, is no doabt 


dune to the fact that it takes time to convert grain in- | cotto 


to meat and provisions. Perhaps, however, the most 
surprising feature of all is the small recovery shown 
in the breadstuffs values. After a falling off of nearly 


$81,000,000 in the breadstuffs shipments in 1902 be- | 0”. 
causeof the disastrous failure of the crops in 1901, the | seeas 


increase in 1903 following the excellent yield of 1902 
has been barely $4,500,000. 

Analysis of the breadstuffs figures shows that the 
unsatisfactory comparison follows chiefly from a great 
shrinkage in the exports of wheat and flour. We 
shipped altogether of wheat and flourin 1903 only 
1624 million bushels against 212} million bushels in 
1902 and 266 million bushels in 1901. Ino values the 
comparison stands, 1354 million dollars for 1903 
againat 165 million dollars for 1902 and 201 million 
dollare for 1901. The average price received was 
much better, being 80 cents per bushel for 1903, 
against 75 cents for 1902 and 724 cents for 1901. 
But perhaps if the price had not been so high, the 
shipments would have been larger. 

With the wheat and flour shipments reduced by 
$30,000,000, it is°certainly gratifying that total bread- 
stuffs shipments increased even in the small amount 
of $5,000,000. Fortunately the loss in wheat was 
overcome by an increase in the shipments of corn, 
showing that the good crops were of decided benefit, 
in that way at least, in enlarging exports. Corn ship- 
ments did not reach the dimensions of some of the 


earlier years, when they aggregated over 200 million. 


bushels, but they amounted to 91,700,000 bushels, 
valued at 514 million dollars, as compared with less 
than 183 million bushels, valued at 114 million doilars, 
in 1903. We subjoin a table furnishing comparisons 
for the last six years of the leading items in the 
breadstuffs shipments—in quantityand in value. We 
also add at the end of the table the quantity and value 
of the cotton exports. 


values...... S6M\8® 92,502,968 : 
Average price 41%. 4211-160. 80360. - See. 3120. 
Cotton—bales. ... 006408 GOSTAs 6,008,002 6,071.61  5,787.953 
Average price... 107-lée, Shee. 8 15-82c. Bde. 6470. 


From the table firat above given, it appears that 
what are called the “other exports,”—meaning all 
exports outside the leading staples specifically men- 
tioned——increased some $17,500,000 over the year 
preceding. The improvement here is the more note- 
worthy as there was a considerable falling off in 
some leading items like cotton manufactures, copper, 
tobacco, etc. The iron and steel exports did not 
differ greatly in the two years, which is the same as 

that there was no substantial recovery after 
the falling off in 1902 and 1901. There was, how- 
ever, @ marked increase in the exports of wood and 
ite manufactures, and in agricultural implements, in 
coal, in leather and in some other items. In the case 
of these separate articles no figures are yet available 
for the full twelve months. We have, however, 
made up the figures for the eleven months to Nov. 30 





for sach items as show importeat Changes, 


the statement herewith. 

EXPORTS 11 MONTHS ENDING NOVEMBER 30, 

Ezports— 1903. 1902, 
Agricultural implaments......$21,452,476 $16 
COAL 25,511,788 16,705,314 
Copper, not including ore..... 38,417,414 43,100,466 
m manufactures. ......... 25,222,336 30,657,451 

Fruits and nuts................ 16,468,160 11,625,532 
Iron, steel, ete..... — 
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Wood and manufactares....... 57, 

As regards the merchandise imports, these sly 
further increased in 1903, bringing the total up to 
$995,473,101—a figure never previously attained fy 
any calendar year, and comparing with 969 million dal. 
lars in 1902, 880 million dollars in 1901, 829 millions fy 
1900, and very much lower figures in the years imu 
diately preceding. A sharp distinction must, lioy: 
ever, be made between the first two-thirds of thy 


same month of 1902—the increase for the digit 
months being 9%62,568,297—but in the last four 
months, when trade conditions at home became w 
very much unsettled, the foreign imports into the 
United States each month showed a decline from the 

month of 1902, the aggregate decreas: 
for the four months reaching $36,412,066. 

In the following table we have brought together the 
{mports for the eleven months to November 30 of the 
articles showing the principal changes. Ii will ben» 
ticed that iron and steel is one of the items showing 
an inerease—due no doubt to orders given before the 
severe depression in the iron and steel trades camethe 
latter part of the year. Coffee is an article recording 
an important deerease, and this makes it importantt 
note that the quantity imported was also less, being 
869,572,302 lbs. for the eleven months of 1903, against 
872,491,437 lbs. for the corresponding period of 1908 
and 967,969,585 Ibs. for the eleven months of 191 
The value of the sugar imports increased, but thiswa 
in face of a diminution in the quantity brought in, the 
imports for the eleven months of 1903 having bem 
3,172, 764,157 lbs., against 3,612,701,314 lbs. for 198 
and 3,522,315,476 lbs. for 1901—indicating very clearly 








Imperts— 1908. 1902. 1908. 
Chemicals, eto................- $60,292,483 $52,135,570 $50,922,105 
Coal, — — 9,911,525 6,072,524  4,955;715 
Co ..ance-cecsecnee-. 53,924,420 59,312,612 63;773405 
Copper—oreand reguins...... 2,856,404 9,454,354 13,198,008 
Copper—pig, bars, ingote...... 16,023,210 11,176,778 10,824,507 
Cotton manufactures.......... 47,610,954 43,006,300 36,205,459 
Earthen, stone and china ware 10,881,454 95,173,866 9260/9 
Fertilizers......... ---.....--. 3,041,920 1,946,780  2,0974% 
Flax, hemp, etc.—anmanufac- 

tured... .ccccc-soocce-oe---- 32,664;122 32,093,756 22,967A80 
Flax, hemp, ete.—mannufact’d. 36,547,545 36,216,376 33,358,308 
Fruits and nuts ................ 22,678,917 21,078,900 18,5200 
Fors and furskine:..........-. 13,904,458 15,406,450 11,908,087 
Hides... 49,594,207 53,036,053 50,8777 
India-rubber.... ............... 3,013,374 22,884,696 25,090,295 
Tron and steel................. 39523837 36,766,961 19,207? 
Jewelry ..........aeser--...-- 28)866,310 25,881,427 24,0079 
QUNB,.....ceoncoonnneecconneen- 10)425,288 10,751,209  7,13807 
SUk—Taw; O00..........-.....0. 40,807,628 41,852,631 35,4087 
Silk—manufactured............ 31,156,948 31,611,917 26,2000" 
SUGAPs..eeeecee.cceeoncsannenneee 58,162,389 57,594,749 7621680 
JJ 15,788,214 12,439,314 7,50680 
— ——— 21,342,720 19,582,907 17415208 
Wool—anmanufactured........ 2%)348,674 17,962,142 12,6600 
Wool~mannfactured........... 17,806,749 17,162,125 1400800 

As the increase in merchandise exports for the ys 
greatly exceeded the increase in merchandise import 
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se in favor of the United States was 
mented, it reaching 489 million dollars, as 
*, 401 million dollars in 1902, but as against 585 
dollars in 1901 and 649 million dollars in 1900. 
‘loging shows the merchandise exports and im- 
qnd the trade balance for each year back to 1870. 


" qqgomaNDISE EXPORTS AND IMPORTS (CALENDAR TEARS). 





























ger.|  Baporte. Imports. Bacess. Total Trade. 
— 9408,58,010 | §461,192,066 | Imvp.957,546,048 | $864,718,008 
eer” | “ig g52.088 | 978,111,009 | Imp. 119,780,011 | 1,088,468,187 
Wem") | Imp. 187,126,751 | 1,194,800,647 
| — 
a 562,115,007 | Bap. 7,736,646 | 1,191,988,460 
Wher cn gazaae | 509,162,086 | Bap. 7,784,486 | 1,014,110,358 
iil 50.008.020 | 487,947,165 | Eiwp. 168,519,464 | 1,018,018,706 
| 490,446,300 | Bap. 130,866,112 | 1,100,748,712 
e- 797,001,073 | 481,612,383 | Bap.906,470,500 | 1,168,704,856 
Te. | 796.180.8295 | 519,009,706 | Barp.261,567,090 | 1,278,708,001 
e..| | sa0,se8.4a2 | 606,807,176 | Bap. 102,876,246 | 1,588,400,508 
L..| 998,540.197 | 670,200,448 | Bap, 168,880,670 | 1,509,758,075 
oe 767,081,086 | 782843,507 | Bap. 15,138,439 | 1,590,805,458 
* 795,200,316 | 687,086,216 | Baxp.104,148,100 | 1,482,976,589 
— 740,908,428 | 620,261,360 | Bap.120,104,568 | La s oas æ 
e..| 8,240,708 | 587,368,673 | Bxp. 100,981,195  1,276,118,471 
m..| 713,247,200 | 680,898,586 | Bap. 52,459,704 | 1,974,240,876 
— 715,212,840 | 704,876,343 | Bop, 10,686,497 | 1,419,789,188 
— eo1.ca0s52 | 719,484,680 | Imp. 27,968,828 | 1,411,106,592 
Mi........| 891,055,750 | 789,884,881 | Bap. 64,170,880 | 1,580,940,631 
| 988,800,202 | 914,900,575 | Bap. 40,480,697 | 1,070,308,771 
i... 970,905,005 | 818,884,591 | Bap. 151,901,404 | 1,788,690,440 
.........| 968,020,981 | 980,400,141 | Hap. 107,680,200 | 1,768,511,062 
m=... | 975,831,848 766,230,846 | Bap. 109,502,002 | 1,642,071,604 
1906 sessveee 925,102,248 | 676,312,941 | Bap. 148,789,307 | 1,601,415,189 
1B. ssveveees 824,800,198 | 901,660,347 | Exp. 23,100,789 1,626,529,483 
—— | 1,908,297,241 | 681,570,556 | Bap. 324,257,685 | 1,687,416,797 
a. ....... 1,099,700,005 | 742,596,290 | Bap.967,113,816 | 1,342,304,274 
all | 1,285,546,266 | 634,064,448 | Bap. 620,581,818 | 1,800,510,714 
10..sss0----| 1,275,467,971 798,907,410 | Exp. 476,500,561 | 2,074,486,381 
— 1.477,946,113 | 820,149,714 | Bap.648,706,300 | 2,307,006,897 
Wt... 1,465,375,860 | 880,419,910 | Maxp.584,965,060  2,348,796,770 
a... 1,360,065,983 | 960,316,870 | Bxp. 991,399,068 | 2,330,002,808 
1008 cvere | 1,486,688,127 | 995,473,101 | Bap, 489,195,026 | 2.440,141.923 





Notwithstanding the large merchandise balance in 
the country’s favor, there was an important gold out- 
fowin May, June and July, the net gold shipments for 
those three months having been $27,252,009. In 
August the gold current was reversed and in Novem- 
ber and December, with cotton exports on such an 
@ormous scale, the gold inflow was of large propor- 
tions, the net imports for these two months amounting 
to $26,132,835. Taking the twelve months together 
there was a net influx of gold in the sum of $20,920,- 
8%. The statement appended gives the gold and 
diver importa and exports for each year back to 1870. 
A notable feature in this statement is the decline in 
the silver movement, the net exports of silver for 
108 having been only $15,224,425, the smallest of 
my calendar year since 1892, 


> 





Gold. 


Silver. 


— 


To complete our review, we furnish the followi 
summary of the merchandise balances and the gl 
and silver balances combined. 


YEARLY TRADE BALANCE. 





I 1902, p | 1900, 1800, 
Bacess of— Ig 3 F $ % 
Merchan, exports. .489,195,026 301,960,063 584,955,950 648,706,309 474,500,561 
Silver exports...... 15,224,496 23,870,019 24.401,576 26,121,921 22,617,808 
PAB — — — ——— 504,410,451 414,280,082 600,447,526 674,917,720 409,118,960 
Gold imports........ 20,920,862 68,168,728 3,022,060 12,614,481 5,965,553 





Grand total. ....488,406,589 406,076,356 619,460,585 662,808,260 403,168,814 
” * Exoess of exports. 

In thie way, we get a total balance in favor of the 
United States on the merchandise and specie move- 
ments combined of $483,498,589 for 1903, $406,076,356 
for 1902, $612,469,585 for 1901, $662,303,259 for 1900 
and $493, 162,816 for 1899. 








RAILROAD GROSS BARNINGS FOR 
DECEMBER. 


Comparisons of railroad gros: earnings are no 
longer so good as was the case a short time ago, but 
in the final result the balance is still on the right aide 
of the account. We shall defer until another week 
the publication of our tables and summaries for the 
calendar year, in order to be able to include roads 
which have not as yet published figures for the full 
twelve mouths, and shall therefore in the present 
article confine ourselves entirely to the preliminary 
figures for the month of December. 

The showing for December on the roads making 
preliminary returns accords pretty closely with that 
for the month of November for the same roads. For 
November we had $2,333,435 increase, or 4°03 per 
cent, on 86,742 miles of road. For December the in- 
crease ig $2,754,259, or 466 per cent, on 89,279 
miles of road. Aside from the depression in the iron 
and steel trades and the unsettled state of general 
trade, certain roads suffered from special drawbacks. 
For instance, in Colorado the roads had to contend 
with strikes at both the coal mines and the ore mines, 
and in some districts the situation proved so serious 
that martial law was declared by the Governor of the 
State. As far as crop movements were concerned, 
Southern roads as a rule had a greatly increased cot- 
ton traffic. The grain movement in the West was 
rather irregular, but on the whole does not seem 
to have come up to that of December 1902, while 























ter — parte tor | there was algo a falling off in the live-stock traffic. 
pins Bxports. Imports. Imports(—). Buporta, Imports. Importst—)| Tt ig needless to say that comparison is with large 
wm... —— —⏑ü ——— * totals of earnings im the years preceding. For in- 
eocce 15,975 5,841,948 +89,074,027 32,524,495 10, 21,562,028 
i... QB.008.125 11,113.20 467.524.8895 SA 048.700 10,008,714 +21.900,005 atance, in December 1902 the increase amounted to 
ies 118 20,537,254 +4,958,364 38,076,207 9,212, 364, : 
* ane 48,149,091 7:422'306 +85'726.285 sasrr oes 7,990,908 — $6,352,637, or 986 per cent. In the following we 
a 53,413,047 14,338,789 +39,075,158 25,880,567 8.547.357 +17,342,2 
6... 31,231,739 ——— heyy 951122.738 10,798,049 +14.324,093 | Show the D2zcember totals back to 1893. 
am. — — 11,629,655 +7,352,983 29,336,929 1,141,560 $17,195,908 
— 10,477,359 —1,821,911 18,209,252 15,389, — 180, | F 
WM..... 4,115,446 78,767,941 —74,652,495 21,701,552 14,425,017 +7,276,535 Mileage. | Grose Barnings. Increase 
1... —— —— —70,582,239 12,993,442 — br Year Year | Year Year or 
—* 87,795,077 17,063,274 9,595, ; | Decrease. 
— 38,721,079 13,402,528. +25,318,551 17.317,055 9,098,386 +8,218,670 Given. | ··· 
— —— someone —16,007,191 25,794,670 —— eee ‘December. Mules. Miles, | 3 3 * 
* 957,057 +12,990,589 29,563,748 15,504,7 4, Dee. 6.384.072 
+. TLAIT,207 23,645,311 —12,228,104 $3,280,542 17,772,718 +15,507,824 | 1888 82 roads).| — * on poe — —* 
MOS... 41,283,222 41,309,835 —26,813 27,112,707 19,758,444 +7,354,293 | 1804 (119 roads). 1356 1. 389,27 — — 
— 9,144,426 44,903,327 —35,758,901 27,733,192 21,000,721 +6,732,471 | 1895 (118 roads).| 95.517 95,696 43,409,164) 39,786, - 8 
WEB...... HSBAAT 11,094,074 +23,192,373 90,020,608 21,761,359 +8.259,244 | 1996 (S90 ronds).| 98,075 | 98982 | 40,805,711 41,791.951| Dec. 395,580; 
WD... 50985412 12,061,620 498,873,802 40,742,975. 26,709,458 +13,943,417 | iggy (138 roads) | 99,418 | 98,12F | 50,020,198] 44,542,149! Inc. 5,478,048 
0... 24,063,108 20,379,456 +3,683,652 28,609,101 30,764,904 303 1898 (129 roads). 96,288 95,191 49,680,312 46 474,701| Ine. 3,155,611 
pee 208.085. 45,208,377 +98,980,088 27,980,116 27,915,005 | 96687 | 55,S57,813| 61,061,000| Ine. 3,905,008 
—— —— —5 ——— —— —— e (101 roads).| omae7 | 93,008 | 59,06.482 — — 5,385,387 
21,350,007 +80,400,128 47,246,907 17,633,504 +20,012.218 | 1902 (90roada).| 108,498 | 100.601 | oa oas oss — pene 
— * — — 5* — $80,837,730 2 jee | 70,769,069 — —— — 
.*4 58,256,390 104,731,259 —48,474,300 \74i 90,279,740 +33,777, roads).| 90,879 y 61,968:261| 59,114,002! 
107... $4,276,401 —— — 58,661,292 ae eae —— 
chess 952 —141,968,998 53,797,104 29,131,380 +24. 
— — Norn.—We do not include the Mexican roads in any of the years. 
sees 06,740,084 —12,614.461 664 40,100,813 +26,121, : 
m...... 71880 He Sasdees sriae7e2 +acsoi57e| Among the separate roads the increases are not so 


54, +8,022,059 
1908:..... 98,080,501 44,198,317 —8, 162,725 


49,272,954 
ING... 46,340,884 05,207,696 —20,920/362 39,198,983 


Nors.—For years 1886 to 1903, inclusive, the figures embrace gold 
the preceding 


and silver in 


Merchandi ore; in 


years 


avon? | large or ao general as they formerly were. They 


both were included in the 


still, however, greatly outnumber the losses. [a fact, 





out of the seventy-one roads contributing returns, 
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— — 
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fifty-one record gains and only twenty losses. The 
table we now present indicates the changes on the 
separate roads for amounts exceeding $30,000, whether 


gains or losses. It will be 


observed that the number 


of roads reporting decreases above the amount named 
is very brief, comprising simply the Great Northern 


System, together with the 


Denver & Rio Grande and 


the Colorado & Southern, the latter two of which 
suffered from the miners’ strike in Colorado. 





PRINCIPAL CHANGES IX GROSS SAREINGS IN DECEMBER. 
Increases. Increases. 
Mo. Pacific & Ir. Mt. $425,000 Ala. Gr’t Southern..... $56,354 
Oentral Branch ... . Nash. Chatt. & 8t. L.. 50,695 
Railw: woe »418 | Pere Marquettel...... 37,213 
Pacific...... 261,854 | Mobile & Uhio......... 35,592 
N.Y. Central.........,. 240,740 | Texas Central......... 34,906 
Baltimore & Ohio... 237,466 Southern [ndiana..... 30,714 
B. & O. Southw... ⸗ Tol. & Ohio Central... 30,592 
Wabash................ 86,748 
Missouri Kan. & Tex.. 172.763] Total (representing 
Louisville & Nashville 143,901 29 Micccence $3,042,893 
Gr. Trunk ave. (3r’ds). 188,387 
Minn. 8t.P. & 8.8te M.. 105.653 Decreases. 
Central of 108,087 | Denver & RioGrande. $199,000 
8t. Louis Southwest. 99,597 | Great Northern Sys- } 125,825 
Texas & Pacific....... 95,500; Montana tral . 
Seaboard Air Se 72,987 | Colorado & Southern. 43,805 
Cin. N. Orl.& Texas P.. 67,491 — — 
Ala.N.O.&T. P.(3r’ds) 63,349] Total (representing 
Yazoo & Miss. Valley. 61,936 4 roads —— $368,630 





§ Includes Lake Erie & Detroit River Ry. in both years. 
We have stated that the grain movement in the 


West had been irregular. 


different cereale and to the different markets. 


This applies both to the 
Of 


wheat the receipts were some 2} million bushels 


larger than the previous 


year. In the case of the 


other cereals, there was a falling off of about 5} 


million bushels. Taking 


wheat, corn, oats, barley 


and rye. together, the aggregate of the receipts for 
the four weeks ending December 26 were 54,152,799 
bushels in 1903, as against 57,333,251 bushels for the 


aame four weeks of 1902. 


The following shows the 


grain movement in detail in our usual form. 






























































































— — 
December. Year, 
1908. | 1008, | 1901. | 1908. | ia) — 
Wheat bush.| 2,774941| 2,610,441| $,189,604) 95,874,486] 87, 051 57a — 
Corn...bush.| 5,881,781 6,403,833] 3,476,019| 91,778,543) 50,618 
Oats...bush.| 6,318,488] 8,275,400| 6,787,650) 87,861,886) 73; 
Rye...bush.| 264,155) 601,245) 442,232) 3,000,849 
Barley.bush.| 2,834,273} 2,366,047; 2,998,500) 23,273,419 
Total grain| 18,046,983] 20,156,016] 15,840,046 282,788, 6x21 185,498, 
Flour ..dbls.| 1,006,864) 600,704) 1,847,908) 7,007,034 7,285,200 iaauree 
Pork....bbis. 100 622 621] 4.10) |g 
Cut m’ts.Ibs.| 20,504,704) 17,944,019] °,014,345)159,872,0941111,967,seihme ere 
Lard.....Ibs.| 6,071,848] 4,56%,445) 7,911,498] $5,793,474] 41. Payot 
LivehogsNo! _953,360' _—_956,995' 1,030,519) 7,841,364| 8,904,961) 8,008 993 
The foregoing also shows tha movement of pro. 


visions and of live hogs at the same point. The re. 
celpts of hogs comprised, it will be seen, 953,369 
head in 1903, against 956,995 head in 1902 and 1,030,. 
519 head in 1901. Taking the five principal market, 
together, namely Chicago, Kansas City, Omaha, gt, 
Louis and St. Joseph, as furnishing a more conelnaiys 
indication of the movement, the hog receipts wore 
1,566,411 head, against 1,570,213; the cattle recelpts 
at the same markets, 663,018 head against 739,394, 
and the sheep receipts, 677,599 head against 849,2)3— 
indicating on the whole a decided contraction in the 
live-stock deliveries at: Western primary points, 

The cotton movement in the South ran well ahead 
of that for the corresponding period last year—at least 
as far as the receipts at the Southern outports are 
concerned. The shipments overland did not come up 
to those of the previous year, aggregating only 227,549 
bales, against 268,588 bales for 1902 and 278,595 bales 
for December 1901. The receipte at the outports ag- 
gregated 1,398,165 bales in December 1903, against 
1,204,607 bales in December 1902, per the following: 


REOBIPTS OF COTTON AT SOUTHERN PORTS IN DECEMBER, AND FROE 
JANUARY 1 TO DECEMBER 31, IN 1908, 1902 ap 1901. 







































































REOBIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS BENDING DEC. 26 
AED THE 52 WEEKS OF THE YBAR. Ports. 
1908. 
Corn, Oats, | Barley, Rye. @Galveston.. ....... bales.} 106 
(bueh.) | @ush. | (oush.) | (bush.) | gapine Pass &e......... * 
ome em aiid oii ae AS Mew Orleans... .......... 428,887 
4) §. 2.529, —— — 36,068 
4wks. 4 6,354,055) 7,378,040 147 , 7 
fon 703, 52 wks.) 7,457 438 8 eines 2,971,601 | Pensacola, &c..... ........ 44,108 
Year 08, 52 44 | 14,820,478 @avannah.................. 221.148) 
Brunswick, &c........... 23,781 
+ . 
—— — | onarlestom............-+-. 19,801 
Year (03,92 w 2,317,880 /17,858,900] 1,008400| Port Royal, &e.......... 166 
‘ear ara 2,681,870) 6,887,000) 18,086,400} 1,127,807 | wimington............... 655,233 
at. ute 
4 wks. a . , . Washington, &c ........ 60) 
ae igor] 208 388 358 38 33 (sight 95,476 
¥ . ; jewport News, &c....... 
ear "02, 52 w 16.011;656]20,041,81: | 27108,96s| "17-780 | “°"POT* News. Se Bh oy 
lean 3 — — — ones Potal ...... — 1.398.165 
Ww. OC, » 4 ret 1,300 
fear 08. 2 a 934,000) 203.800, 870) 10400) We add the following six-year comparison of the 
— —————— 8.668.401) 6.674.067 490| earnings of leading roads arranged in groups accord’ 
4 wks. Dec.. 976,04 
dwar, Deot ee oe ee ee 
w 3.618, —— BARNINGS RTHWRSTB AOIFIC GROUP. 
ear "0a, 62 w 9,811,906) 4,208,000) 22000522) 2200022 — ne stm — — 
Olevelana— 
4 wks. Dec., €59.167; 323,818 6.546 1,840 December. 1908. 1902, 1901. 1900. 
4 wks. Dec.. 583,554) 588.542 LO) ....... Das —— 
Year °08, 52 w 7,577.844| 4,852, 17,418 2,440 + z 3 $ 
Year '02, 52 w 5,100,051) %eeu.082) Load)... Canadian Pacific.| 4.221.000] 3,959,14@| 8,497,783| 2,988,911) 2.970,2 
Peorta— hie. Gt. West....| 644,108] 628,005] 628,582 556,666 
i wks. bess t 3.200.000, 728,000) 261,900] 17.800 | puluth 8.8.8 Atl.| 197,839) 202.985) 208900) 181,410} 208,87 
Year °08, 52 w 21,018.950|10,856.400| 2,247:700| 957:800 | @reat North. Sys.| 3,270,538) 3,396,388) 8,282,275] 2,467,812) 2,30: 
Year "08, 52 w 18,350,180} 12,144 546) 1,601,240 305,500 | Lowa Central..... 186,866] 198,502] 219,424] 207,964) 194, 
baa = Mian.& St. Louis.| 263,082} 205,627] 286,532| 273,168) 222. 
4 Bie, Deo Looe 754 — seus Singer] “golere | M-St-P.£8.8.M.) 984,184) 478,470] 610,402) | 985,82) | 986.10 
w 4,646, LBL. . ‘ ⸗ 
Year 02, 62 wks. 70,458] 1:580,033| Stoea708| Liooea0s | gr Pante par {| %78&625) 8,700,160) 8,416,587/2,068,084( = 
** 588 258,000] 338 2r7.040 | Wiseonsin Cent’) 455,000) 460,885] 441,976) 419,202} 900,08" 
Year 08, 63 wks. 19S, MIT LaTIOT eR aTelEL eerie! Lae ee | Total.......0.. 13,638,946) 13,347,570] 12,420,240] 10,125,681] 9,61 
Year 02, 52 wks. 3.169;765! 11,970,738) 7,177,223) 1,102,464 
Kansas ty b Includes proprietary lines in all the years. 
—3 Dee,, 2 ot 8 |) es er BARNINGS OF SOUTHWESTERN GROUP. 
Year" ‘oh, 08 whe. | s€bseea0] — 
Year "Ga; 52 wis. | 15,801,800] Sav8t0u] 22T.| TL | December, | 908, | 2a02, | x9or. | 2900, | 1800, AA 
4 whe Doo io 2%, I 11,201,607 2 2 : - 57,900 smaseo : 
| 1,201,607) 5,787, South.| , 2 . * 
— SOOT] Sua Site 
Year "02, 52 w 260,360,807 118-161.5801157760083144.816.008' W..5| %9198.900 2, 2.447.180! {99-92} 968.351 — 
At Ohi th , (nt.&@t.No..| 662,297] 544,849 1 512,302 — J. 
o the receipts for Wo. K.& Tex. 1,646,411} 1,374,148} 1,388, 1,343,363 : 
cag’ pts for the even month in 40.P.ir.Mt. 8,820,001) $,395.000| 8,013,735) 9,086.903] 9,€67,906| 257758 
1903 were 18,046,983 bushels, against 20,156,016] s.1.s0uthw|  763,78| 689,190) 688,007} 796,708) 017,046 083,08 
bushels in 1902 and 15,840,045 bushels in 1901, but | T= * Pee|_180450q 1,200,000) 1.290.028) 1.986.118) SS — 
Potal........) 0,797,001 9,180,718 8,818,408} 8,700,020) | 7,270,084) > 


as against 22,954,448 in December 1900, as below. 
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SARNINGS OF SOUTHEEN GROUP. 




















rs ’ J J 8 Shed 

ot.so.| 272,557} 916,208) 218,879] 204,005| 195,648) 170,195 
Leet eee) 919,418, 816,981] 750,902] 634,777] 563,296] 597,507 
sat. of ptexP| 529,507} 462,106) 429,908] 412,860) | 436,26) 975,844 
cin.¥.0. aah. (09.140,°05 8,008,904 |b®,495,080| b2,425,028| 2,865,697| 2,048,580 
—— $056,175 +620,588| +553,102; 4584,71¢) — 416,170 
Morte se eLL| °827,581) 776,886 *625,801| °634,495| *580,709| 549,720 
f West.,(k1,648,647| 1,048,647| 1,360,687| 1,898,401] 1.187.772) 1,082,921 
ee nay — ——— 
southern og 9,822,876) 3,581,063) 8,165,891/8,124,645 2 “164 436) 196.501 
eeu Vol zei ass 750,952] 665,088] 787,969, 612,701| 540,579 
otal. «»-+»18648,044| 11,888,625] 10,258,917/ 10,158,303] 0,874.08¢| 8,895,888 























oFreigh 
the item 


Paducah & Memphis Division in these years. 


+Ineludes Montgomery Division for 1903, 1902, 1901, 1900 and 1899. 
ton material carried for company’s own use is no longer credited to 
having been eliminated from both earnings and expenses. 


for 1903, 1902, 1901 and 1900 are given on this basis. 
; Figures for 1903 not reported; taken same as last year. 


SARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. 












































_—_ 

December. 1908, | 1908. | 1901, | 1900. | 1890. | 1898. 
— —— a 

3 & t $ & a 

jan ATDOF...+-+++- 157,646] 165,904 162,015] 169,679) 150,010] 122,944 
potBock.& Pitts| 600,064] 528,075 475,041] 489,011) | 950,867| 288,863 
ialnd.& Louisy| $94,101 879,982} 354,496) 951,462] 386,501 974,147 
pnusv.h Torre H.| 195,747] 149,617| 113,710] 124,853} 120,046] 109,242 
Homing Valley. .| 447,704] 425,053} $86,067] 908,833) 987,465] 246,743 
Minols Contral....| 8,814,064) 8,787,102] 8,418,195) 8,267,706] 2,810,570) 9,560,585 
pee Marquette...| °080,870) °803,166) 599,451 
uL.Van.&T.H.| 186,468} 190,461| 168,244] 169,068, 157,278} 143,624 
fo. OhioCent..| 287,331| 256,78] 218,48+/ 907,811) 203,678] 166,319 
to: Peo. & West..| 105,684) 114,682) 96,69} 96,701 88,920 85,762 
$oLBt.L. & West.| 257,765| 275,502] 219,¢2°| 914,268, 163,905] 187,208 
Wheel.&L-Erie..| $16,246) $30,850] 253,590 261,68)/ 236,215] 183,478 

Potal.....-.+++.] 7,582,199) 7,497,573 — 6,422,259) 6,608,174| 4,978,859 
“ineludes Lake Erie & Detrott River Ry. in 1908 and 1902. 

BAENINGS OF TRUNK LINES. 
December. | 1908. 1902, 1901. 1900. 1899, 1898. 
$ $ 2 a 8 

ml& 0... 4,076,026] 8,556,761} { %.511,408 
B.&0.8.W| > 5,189,270] 4,951,813| 4,590,024 i 597,770 
Pb West, 811,499) 297,865) 955,576 
@r.fr.By.| 92,450,080] 2,826,674) 1,024,702] 1,999,847| 9,140,248) 1,748,837 
WY.C.&H+| 6,443,525| 6,202,785] 5,690,120] 6,601,381] 4,457,413] 3,993,400 
Wadash....| 1,881,003] 1,694,344) 1,502,942} 1,896,297| 1,490,458| 1,222,392 
Total..... 15,068,985) 15,175,616| 13,797,188] 19,618,990| 11,882,746| 10,820,442 


























+ These figures cover the Grand Trunk Ry. only; the December figures of the 
Grand Trank Western and Detroit Grand Haven & Milw. not being available. 


Boston & Albany included in 1903, 1902, 1901 and 1900; the Beech Creek 
BR, and the Wallkill Vallev RR. for all the years, and the Fall Brook system 


g Fourth week 1908 not reported; taken same as last year. 


GROSS EARNINGS AND MILEAGE IN DECEMBER. 




























































































Gross Earnings. Mileage. 
Rame of Road, 
1903. | 1902, |srease or! 1995. | 1902. 
+ 8 ® 
Alsbama Gt.South'n. 272,557| 216,203} +56,354| 309} 309 
BN. Ori. & No. East. pera! 191,747, +22,926) 195) 195 
tidus resc:| fauna) HS] 
° joe ’ 9 } +23, 
Aun Aroor..... ...| 157,646} 165,904) —8,258} 29%) 32992 
Atlante Knoxv No 54,110] 54,650 —540| 250) 250 
Balt. & O. Bown, ¢ 5,189,279] 4,951,813| +237,466| 3,935| 3,884 
Beiletonte ntral.. 5,682 4,639}  +1,043} 27) 27 
Roch. & Pittsb..| 500,064; 528,975| —28,911' 500) 472 
Canadian Pacific,....| 4,221,000} 3,959,146] +261,854)] 8,044| 7,590 
featral of Georgia. 919,418] '816,881| +108,037| 1,877| 1,845 
(hic. Great Western. eat'ios 438 +26, Son o30 339 
Ind. & Louisy..| 394,101} 379,932) +14,1 556| 547 
Geecriec tac | Heer] lentes] 203%) 100 308 
. 2 ‘ +67, 
Gilorado & Southern.| 465,386| 509,141 | 1,121} 1,132 
ene} 1,199,800] 1,398,800] —199,000) 2,398| 2,378 
‘est. , C rf * on 7 
, Detrolt Boutherns...| 105,987/ 130,231| —24,291| 432) 401 
Dul.80.8hore & Atl..| 197,383) 202/265 ret 574) 574 
Evansv. & 
Seatavands| ies) 1885] ORE 1S 
@r. Tronk of Can... ; — 
ft, Tronk ak West ¢ 2,956,382| 2,817,995] +138,387| 4,085] 4,082 
@t. No.—8,P. ; 
Eastern of Mine: ¢| 3,061,781] 8,207,086] —145,258| 5,628| 5,494 
— Central..; 208,782) 189,352) 419, a4800 260 260 
Ship Island... 154,324) 187,79:; +16,532) 3251| 3251 
alley...... 7,7 425,053 +22,65)| 347 347 
Idinois Centra. 
—— wary 3,814,064 3,787, 102 +169 2 4.328 4.384 
Southern..... »! 3 24 
— No..| 562237 ,349} +17.878] 1,149) 1,006 
py 185,356 198,592) —13,23e| ‘558| ‘558 
imme weus.| danoie| atgats| tines) al bg 
— — 44 A 3,005. 994 1 3 
Macon & Birming’m. 12'200| * 3 as 23 
—5——————— —— 4 83 
Minn. 48t.Louis....| 2631083! 265°6371 a'545| Gan 623 












































Gross Barnings. Milea 
Hame of Road. 
1903. 1902. 1902, 
g 8 
Minn.8t.P.& 8.8te.M.| 584,184) 478,476 1,412 
Mo. Kan. & Tex.......| 1,546,911} 1,374,148 2, 

Mo. Pac.& Iron Mt...| 3,643,000) 3,291,000 5,283 
Central Branch.... 177,000; 104,0¢ 388 
Mobile Jack.&K.O.7| 41,039 25,397 70 
Mobile & Ohio........; 656,175; 620,583 874 
Nash. Chat. & 8t. L..| 827,58 776,886 1,195 
Rovete Cat Ocogee. “ 14,3 13,394 144 
N.¥.Cen.& Hud.Riv.*} 6,443,525} 6,202,785 3,320 
Sorthern Pacificj....; 3,782.625| 3,759,1 5,384 
Pere Marquette}..... 30,379} 893,166 084 
Rio Grande South’n. 34,791 41,823 180 
St Louis Southwee’n. 768,787| 669,190 1,298 

St. L. Van. & T. H... 186,468} 190,461 15: 
San Fran. & No. Pac.| 103,924 92,868 165 
Seaboard Air Line...| 1,119,891) 1,046,404 2,607 
Southern In iow 105, 5,28 154 
Southern Railway....| 3,822,376) 3,531,963 7,132 
I.Haute &Indianap.| 181,146 56,257 80 
T. Haute & Peoria... 60,228 54,050 174 
Texas Central........ 100,178 65,272 237 
r Pacific ...... 1,364,590} 1,269,090 1,707 
Tex. Sab. Val. & N.W. 14,900 15,800 58 
Lol. & Ohio Central. . 287,331 256,739 436 
fol. Peoria & West’n. 05,684 114,682 248 
Tol. St. L. & West 257,765 275,592 451 
Toron. Ham. & Buff. 35,09" y29,2€0 88 
secenssccescces| 1,881,092] 1,694,346 2,484 
Wheel. & Lak e..| 315,246) 330,350 469 
Wisconsin Central... 485,000) 469,825 977 
Yazoo & Miss. Val... 821,888! 759,952 1,162 
Total (71 roads).....|61,868,261/59,114,002 +2,754,259189,279 37,067 

Mexican Roads—(|Not inolad| ed in total js.) 

Interoceanic (Mex.)..| @205,900/ @182,920 +22,980| 738 5655 
Mexican Centralt....| 2.112,364] 1,976,563; +135,801| 2,897] 2,686 
Mexican Railway....| §278,500 299,200; —20,700| 321 321 
Mexican Southern... y81,034 y53,135 +7,893 263 263 
Nat’l RR. of Mexico..| 881,109} 302.940) +78,169| 1,560' 1,397 





* Boston and Albany included in both years. 

t Results on Monterey & Mexican Gulf are included in 1903 and 1902 
and Mexico, Cuernavaca & Pacific, Rio Verde Branch, etc., in 1903, 

t Includes Lake Erie & Detroit River Railway. 

i Includes proprie roads in — 

| Figures are for five weeks ending Jan. 2. 

y Figures here given are for three weeks only of the month in both 
years, the fourth week not yet reported. 

2 [Includes earnings »f [ron Railway Co. in both years. 

§ Figures are for three weeks to Dee. 19. 

a Figures are for two weeks to Dec. 12. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 

—The public sales of bank stocks this week aggregate 539 
shares, of which 303 shares were sold ‘at the Stock Exchange 
and 286 skares at auction. The transactions in trust com- 
pany stock were limited to the sale at auction of one lot of 8 
shares, Forty shares of National Park Bank stock were 
sold at 481 and two shares at 500, these prices comparing 
with 425 in October 1908, when the last previous sale was 
made, Asale of two shares of Mercantile National Bank 
stock at 232 shows an advance in price since the last previous 
sale, in October 1908, of 17 points. 











5 Bawns—New York. Price. Last u sale, 
5 American Exch. Nat. Bank.... 23014 June 1908— 248 
16 Chatham Nat. Bank... 3261g May 1903— 360% 
*40 City Bank, National..... 26519-3724 Jan. 1901— 273 
63 Commeree, Nat. Bank of 209 Jan. 1904— 210 
39 Fourth National Bank... 204%-215 Dec. 1903— 205 
1 Gallatin National Bank........ 403 May 1903— 4255 
30 German-American Bank....... 159% Sept. 1903— 150 
2 Hanover National Bank....... 531 May 1903— 6004, 
2 Mercantile National Bank..... 232 Oct. 1903— 215 
pre SO eee ee 275 Feb. 1908— 305% 
5 New York, N. B. A., Bank of.. 285 1903— 277 
60 North America, Nat. Bank of.. 205 Nov. 1903— 210 
20 Pacific Bank a 253 pt. 1902— 251%: 
42 Park Bank, National Oct. 1903— 425 
TrusT CoMmPANIEs—WNew York. 
8 Metropolitan Trust Co......... 600 July 19038— 629% 


* Sold at Stock Exchange. 

—The National Shoe & Leather Bank of this city at its an- 
nual meeting on Tuesday elected Mr. Sylvester C. Dunham 
and Mr. John Hubbard as directors, thus increasing the 
board from eighteen to twenty members. 

—The many friends of Edwin S. Hooley were pleased to 
hear of the re-instatement of his firm on the New York Stock 
Exchange this week, Business will be resumed at the old 
address, 49 Wall Street, the firm having retained these quar- 
ters. The composition of the firm remains as before—Edwin 
S. Hooley, Frank E, Brumley, the Board member, and Nor- 
bert Heinsheimer. 

—At the annual meeting of the stockholders of the New 
York National Exchange Bank on Thursday, the board of 
directors was re-elected. At a subsequent meeting of the 
board Mr. Lewis E. Pierson (formerly Vice-President) was 
elected President, Mr. James E. Nichols of Austin, Nichols & 
Co. Vice-President and Mr. Rollin P. Grant reappointed 
Cashier. — 

—The Liberty National Bank stockholders, at their annual 
meeting this week, re-elected the old board of directors and 

















added the name of Frederick G. Bourne to the list. 
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—The stockholders of the Leather Manufacturers’ Nat. 
Bank, located at 29 Wall St., this city, elected Mr. Thomas P. 
Fowler, President of the New York Ontario & Western RR., 
a director, to fill the place made vacant by the death of 
Mr. Henry Steers. The complete list of directors of this 
institution for 1904 comprises: Wm. M. Kingsland, Wm. 
Rockefeller, John T, Willets, Nicholas F, Palmer, Wm, C. 
Sturges, Geo, W. Quintard, Gates W. McGarrah, Anton A 
Raven, Henry B. Stokes, V. Everit Macy, Thomas P. Fowler. 

At the following meeting of the board Mr. Gates W. Mc- 
Garrah was re-elected President, Mr. Nicholas F. Palmer, 
Vice-President; Mr. Frank O. Roe, Cashier, and Mr. A. H. 
Voorhis, Assistant Cashier, all unanimously. 

—Mesrrs. A. E. Ames & Co. of Toronto—who, it will be re- 
membered, failed last June—announce that they are unable 
to meet the second payment under the settlement made with 
their creditors. The firm states that the liabilities, which at 
the time of suspension were over $10,000,000, have been re- 


duced to $3,807,895, but of which $1,784,908 aresecured. They 


propose to form a new company, to be known as the Securi- 
ties Holding Company, the new company to issue $600,000 of 
6 per cent cumulative preferred stock, this stock to be given 
to holders of the $522,991 unsecured liabilities. The new 
company will also issue $45,000 of common stock, this to re- 
ceive no dividends until the preferred has been redeemed. 
Upon organization of this company, A. E, Ames & Co, areto 
turn over all their assets to it, with the exception of one Stock 
Exchange seat, the whole to be sold from time to time and 
the proceeds applied to the stock. The firm announces that if 
the creditors do not accept this proposition “‘it will be im- 
possible for them to continue the conduct of the business 
with any hope of working out the problem successfully.” 
—Mr. Edward J. Baldwin was advanced this week to the 
Cashiership of the National Park Bank of this city, Mr. 
George S.-Hickok having resigned. Mr. Baldwin has been 
connected with the National Park Bank for the past twenty- 
five years, for sixteen of which he held the position of As- 
sistant Cashier. Mr. Hickok has seen forty-seven years 
service with this institution. He will still remain a director, 


’ and has also been appointed to the honorary title of Secre- 


tary of the board. Mr. Maurice H. Ewer, Auditor, has been 
made an additional Cashier, and Mr. Lewis Cass Ledyard 
has been added to the board of directors, making seventeen 
in all. 

—Paul D. Mills and S. Frederic Mills, members of the New 
York and Philadelphia Stock Exchanges, have recently 
formed a cc-partnership, to be known as Mills & Company, 
86 Wall Street. Mr. J. H. Hurlburt, formerly of Messrs, 
Hurlburt, Hatch & Company, is Cashier. 

—Mr. Henry C. Frick and Mr, James A. Stillman, the lat- 
ter being a sonof the President of the bank, were on Tues- 
day elected directors of the National City Bank of New 
York. 

—The Hanover National Bank of this ‘city, at its annual 
meeting on Tuesday, increased the number of directors from 
eighteen to twenty-one members by the election of Messrs. 
William’ C. Duncan, William Logan and William Wood- 
ward. 

—The stockholders of the Mercantile National Bank of this 
city, at the annual meeting on Tuesday, increased its board 
by the election of Mesers. Charles P. Armstrong, Harry F. 
Morse and Frederick L. Eldridge as directors. The $2,- 
000,000 new stock—issued at the time of consolidation with 
the National Broadway and the Seventh National, in April 
last—has been listed on the New York Stock Exchange. 

—At the Mechanics’ National Bank of New York’s annua) 
election Mr. A. A. Knowles was elected a director to 
succeed Mr. Granville W. Garth, the late President. Mr. 
Garth's successor as President was not chosén, 

—Mesers. William P. Minor, George H. D. Mitchell and 
Henry W. McVickar were on Tuesday elected directors of 
the Phenix National Bank of New York, to succeed Messrs. 
Anton A. Raven, John H. Pool and W. H. H. Moore, re- 
signed. 

—The Oriental Bank of this city on Tuesday added Mr. W. 
D. Putney and Mr. Isadore Hernsheim to its board of direc- 
tors. 

—Mr. William O. Allison, publisher of the ‘‘Oil, Paint and 
Drug Reporter,” is one of the new directors elected on Tues- 





day to the board of the Consolidated National Bank of 
York. 

—Mr, O. H, Harriman, a nephew of Mr, E. H, Harriman, 
was this week elected an Assistant Cashier of the First 
National Bank of this city, succeeding Mr, W, G, Snow, 
lately retired. 

—The Palisades Trust & Guaranty Co, of B 
N. J., is evidently filling a need in the community which it 
serves, and is at the same time doing a lucrative business for 
itself. Its statement for December 81 1908 shows 
close to half a million ($476,048) and total resources but little 
ehort of seven hundred thousand dollars—$694,648, Deposit, 
now, we are informed, have passed the half million mark 
being $512,000, The company was started June 2 1999 with 
$100,000 capital and $100,000 surplus, and has accumulated 
undivided profits (net) of $18,601. Its board of directory 
comprises many prominent names, the list being Frederick 
B. Schenck, President Mercantile National Bank, New York; 
Thos. Thacher (Simpson, Thacher, Barnum & 

Frank R, Ford, N. J. & H. R. Ry. & Ferry Co.; Wm, 0, 
Allison, publisher and capitalist; Geo. 8, Coe (A, M. Kidder 
& Co., bankers); Oliver Drake-Smith, lawyer; D. Fellows 
Platt, President N. Y. Corporation Co.; J. C. 

N. Y. O. & W. RR. Co.; Frank Hall (Hall, Jagels, Bellis 
Co.), Geo. R. Datton, lawyer; Percival Kuhne (Knanth, 
Nachod & Kuhne); Walter Coaristie, real estate and ingur. 
ance; D. A. Currie, M. D., Mayor of Englewood; Delg 
Bliss (Dodge & Bliss Box Co.); A. B. Westervelt (with Har. 
vey Fisk & Sons); Edmund W. Wakelee, Senator Bergen 
County, and Abram De Ronde. The officers are: Abram De 
Ronde, President; A. B. Westervelt, Treasurer, and J. F, 
McKinney, Cashier. 

—In showing the growth of the Brooklyn Trust Company 
in these columns last week we inadvertently took the fig- 
ures from the June 30 statement instead of from that of 
December 31, which records a still further increase, The 
correct figures are: Undivided profits, $1,903,621; deposits, 
$18,738,417, and aggregate resources, $16,741,409. 

—A new trust company for Staten Island is being organized 
by local business men and an application for a special charter 
will be made. It is expected that the new company will 
have a capital of $150,000. Mr. A. M. Harris, of N. W. Harris 
& Co., is interested. 

—Mr. Joseph B. White, who has been connected with the 
Hamilton Trust Co. of Brooklyn sinceits incorporation in 
June 1891, died at his home in Brooklyn on Thursday of this 
week at the age of 50 years. Mr. White was formerly See 
retary of the Kings County Trust Co. of Brooklyn, bat re 
signed that post to become Secretary of the Hamilton Trast 
Co, He was appointed a Trustee in 1895 and elected Second 
Vice-President of the Hamilton Trust Co, in August 19%, 
which position he held at the time of his death. The flags 
on the various trast companies in Brooklyn were fiying at 
half-mast yesterday in token of respect to Mr. Whites 
memory. 

—The Mount Vernon Trust Co, of Mount Vernon, N. ¥., 
has been appointed by the United States District Court 8 
depositary for bankrupt estates. Only two trust companies 
and one bank in New York City, it is claimed, have been ® 
designated. 

—At ths annual meeting of the board of directors of the 
People’s Bank of Brooklyn held on January 12th 194 
George W. Spence, formerly Cashier, was elected a director 
and President to succeed to the vacancy caused by the desth 
of James Gascoine. 

—The board of directors of the First National Banko 
Jersey City was, on Tuesday, reduced from nine to seve 
members. 

—The Bayonne Trust Co. of Bayonne, N. J., at its annus 
meeting on Tuesday, increased the number of directors from 
thirteen to twenty members. The new directors are: Jame 
Benny, W. J. Brown, James E. Hoishizer, J. M. Johnson, 
M. V. Stringham, 8. W. Seeman and John M, Smith. 

—As announced in our issue of December 19, the dire 
tors of the Merchants’ National Bank of Newark, N. J., m# 
on Tuesday to ratify the increase in the capital from 
to $500,000. The proposition was approved. 

—At the annual meeting on Tuesday of the Orange N& 
tional Bank of Orange, N. J., the board of directors was i 
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reseed from eigt to fifteen members, The board now 
— Oharles M. Decker, George Spottiswoode, John 
Lindsley, Joba D. Everitt, Simeon H. Rollinson, Oscar L. 
—— award T, Perine, John Crosby Brown, George 
William Read Howe, Dumont Clarke, James 
wi Philip F. Timpson, J. Warren Hardenbergh and 
george W- Boggs, the eight last named being new. The 
js controlled by the United States Mortgage & 

Trust Company. 
_The Second National Bank of Orange, N. J., at its annual 
on Tuesday, increased its board of directors from 
ire to eleven, the board now comprising the following : 
4, L, Pierson, H. D. Williams, Charles A. Lindsley, George 
f, Hartford, A. W. Burnett, L. M. Meeker, H. A. Potter, 
4. W. Harrison, Dr. J. H. Bradshaw, E. M. Burnett and 
z,H. Bonnell. Mr, Elias H, Bonnell was on Thursday elected 
t to succeed Mr, H. L. Pierson, resigned. Mr. 
Horton D, Williams was re-elected Vice-President, and Mr. 
.W, Barnett, formerly Assistant Cashier, was elected Cash- 


ie to succeed Mr, Bonnell. 
_The Plainfield Trust Company of Plainfield, N. J., in its 
datement of condition for December 3ist, shows deposits of 
959, comparing with $567,050 in July, $490,828 in April, 
$068,754 in October 1902 and $163,379 in July 1902, The in- 
gitation is officered by O. T. Waring, President; A. V. 
Hwly and Henry A. MoGee, Vice-Presidents; J. Herbert 
Case, Secretary and Treasurer, and Edward F. Feickert, As- 
sistant Secretary. 

~Mr, Joseph G. Robin, President of the Bank of Discount 
of New York, also President of the Washington Savings 
Bank of New York, was elected a director of the American 
Exchange National Bank of Syracuse on Tuesday, January 
19 1904, 

At the annual meeting of the Traders’ National Bank of 
Lowell, Macs,, Mr. Amos F. Hill was elected Cashier to suc- 
wed Mr, Frederic A, Holden, resigned. 

—Mr, H. A. Willis, for thirty years President of the Roll- 
stone National Bank of Fitchburg, Mass., resigned on Tues- 
dsy and State Senator George R. Wallace was elected to 
succeed him, The new State law separating national and sav- 
ing banks, which goes into effect on July 1, is the cause of 
Mr, Willis’s resignation, as he is Treasurer of the Worcester 
North Savings Institution. 


At the annual meeting of the Leicester National Bank of 
Leicester, Mass., on Tuesday, the proposition to go into vol- 
untary liquidation was formally ratified. Parkinson T. Denny 
and Frank H, Drury were appointed agents in liquidation. 
The reason for the liquidation—as stated in our issue of 
December 26th—is that the new Massachusetts law which 
goes into effect July 1 requires the separation of national and 
wvings institutions. 


~At the annual meeting on Tuesday of stockholders of the. 
Marblehead_National Bank of Marblehead, Mass., it was de- 
tided to place the institution in voluntary liquidation on 
March 41904. This institution is nearly one hundred years old, 
laving beer chartered as a State bank in 1804, It was 
qeated a national bank in 1865. The reason given for wind- 
ing up the institution is that the deposits have declined ex- 
cetdingly of late. The capital is $120,000. A committee has 
been appointed to arrange for the liquidation, and, it is stated, 
depositors will be paid in full. 


~Ex-Governor W. Murray Crane resigned as President of 
the Agricultural National Bank of Pittafield, Mass., on Tues- 
ity and was succeeded by Mr. Irving D. Ferry, formerly 
Cahier. Mr, Crane was elected Vice-President, to succeed 
ir, William R. Plunkett, deceased, while Mr. Frank W, 
Dutton will occupy Mr, Ferry’s old place as Cashier, Mr. E. 
i. Kennedy was elected Assistant Cashier. 


7 the annual meeting on Tuesday of the stockholders 
the Safety Fund National Bank of Fitchburg, Mass., Mr. 
Ps Allison, who had been President of the institution fcr 
past thirty years, was succeeded in that position by Mr. 
M, — — is understood that a majority of the di- 

. Allison’s polic arding th - 

—*— policy reg g the manage 
Rt Yale National Bank of New Haven, Conn., at its an- 
meeting on Tuesday elected Mr. Charles C. Barlow 





tion for President was deferred until .February 29. General 
E. 8. Greeléy will continue to act as President until that 
ptime, when, it is reported, he will be succeeded by Mr. John 
T. Manson, who is now Vice-President. . 

—At the annual meeting on Thursday of the stockholders 
of the Union National Bank of Philadelphia, Mr. David 
Faust was elected President emeritus of the institution, and 
Mr. W. H. Carpenter, for many years Vice-President and 
Cashier, was elected President to succeed Mr. Faust, Mr. 
Faust, who is now 90 years of age, has been President of the 
institution since 1865 anda director since the organization 
of the bank in 1858, 

—Mr. H. Gordon McCouch has tendered his resignation as 
Second Vice-President and Secretary of the Fidelity Trust 
Company of Philadelphia, to take up the practice of law. 

—Mr. Morton McMichael, formerly Vice-President of the 
First National Bank of Philadelphia, was on Tuesday elected 
President to succeed Mr. George Philler, who resigned on 
that’day. Mr. E. W. Clark Jr. was elected Vice-President 
in place of Mr, McMichael. 

—The following-named five gentlemen were on Tuesday 
elected directors of the Girard National Bank of Philadel- 
phia to fill vacancies caused by the rotation system: John A. 
Catherwood, W. F. Snyder, J. M. Rhodes, R, E. Griscom 
and B. W. Fleisher. 

—The Franklin National Bank of Philadelphia at its an- 
nual meeting on Tuesday increased the board of directors 
from twenty to twenty-one members by the election of Mr. 
Frederick L, Bailey to the board. 

—Mr. Wesley M. Oler, for the past six years President of 
the Citizens’ National Bank of Baltimore, resigned on Jan. 
12 to devote his attention to other interests, and was suc- 
ceeded by Major John S. Gibbs. 

—It is stated that depositors of the City Trust & Banking 
Co. of Baltimore—which, as will be recalled, went into the 
hands of a receiver early last Jane—will probably receive 50 
cents on the dollar,.and, if it is not necessary to pay a dis- 
puted claim for $100,000, they may realize 69 cents on the 
dollar. 

—Allan McLane, receiver of the failed Maryland Trust Co. 
of Baltimore, has iseued a statement of condition of the 
institution which shows assets of $10,746,554 and liabilities 
(exclusive of capital stock) of $5,726,894. The assets include 
$7,398,077 of loans, of which $6,224,588 represents the Vera 
Cruz & Pacific RR, loan. Receiver McLane was authorized 
by Judge Gobler in the Circuit Court at Baltimore to borrow 
$2,000,000, giving as collateral the securities of the Vera 
Cruz & Pacific RR., providing creditors are given an oppor- 
tunity toagree totheloan, Further particulars will be found 
in our ‘‘ Railway Investment News” on a subsequent page. 


—As foreshadowed in these columns on D:cember 26th, 

the Commercial & Farmers’ National Bank of Baltimore, at 
its annual meeting on Tuesday, ratified a plan for the reor- 
ganization {of the institution. The plan provides for the 
reduction of the capital stock to one-half the present amount, 
which would make the stock $256,280. The stock is now be* 
ing deposited for this purpose. This plan also provides for 
the charging off of every doubtful asset, including $115,000 
from the first cost of the new banking premises on South St. 
After marking off these assets the capital will be increased 
to the original amount —$512,560—and the new stock disposed 
of to local interests. It is expected that the bank will re- 
move after the reorganization to its old quarters at Howard 
and German Sts. The present board of directors is a tempo- 
rary one and will be replaced by a new board after the re- 
organization has been completed. Charles E. Rieman is the 
temporary President. 
—The Mellon National Bank of Pittsburgh at its annual 
meeting on Tuesday increased its board of directors from 
eighteen to twenty-one members by the election of Mesars. 
B. F. Jones Jr., A. C. Knox. W. G. Park, Henry Phipps and 
Robt. Pitcairn, two of whom succeeded Messrs. Frank J. 
Hearne and James McCrea, resigned. 


—It is stated in the local press that the Union Trust Co. 
of Pittsburgh is contemplating an increase of its capital 
stock from $1,590,000 to $15,000,000, by the declaration of a 
s‘ock dividend of 1,000 per cent. It is reported that plans 





Cashier to succeed the late Mr, Asa C, Bushnel). The elec- 


for the increase are being considered by the Executive Com - 
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mittee, consisting of H. C. Frick, A. W. Mellon and H.C. 
McEldowney, the last-named gentleman being President of 
the institution. 

—Mr. George S. Ward, President of the Franklin Savings 
& Trust Co. of Pittsburgh, states that the proposed consoli- 
dation of his institution with the Central Savings & Trust 
Co. will not be effected. 

—According to Pittsburgh papers, the Farmers’ Bank of 
Indiana, Pa., wil! increase its capital from $100,000 to $225,- 
000, the new stock to be sold at $150 per share. 

—Mr. Isaac P. Roberts, who bas been Cashier of the re- 
organized Doylestown National jBank since its reopening 
last October—as stated in our issue of: October 17th—has re- 
signed, owing, it is said, to differences with the board of 
directors, He will be succeeded by Mr. W. Henry Garges. 
At the annual meeting on Tuesday};Mr. William Fretz and 
Mr. George E. Closson were elected directors, thus increas- 
ing the board from nine to eleven members. 

—A despatch to the ‘* Cleveland: Leader” states that con- 
trol of the Farmers’ National Bank of Findlay, Ohio, bas 
changed hands, having*been purchased by Messrs. David T. 
Davis and John M. Barr of Findlay and William F. Coons of 
Cleveland. Mr. Davis was elected President to succeed 
Mr. Judson Palmer. The institutionghas a capital of $100,000 
and deposits of $500,000. 

—Plans for the ramored consolidation of the Ohio Valley 
National Bank and the Merchants’ National Bank of Cin- 
cinnati have, according to Cleveland papers, been definitely 
abandoned. 

—At the annual meeting of the Merchants’ & Manufactur- 
ers’ National Bank of Columbus, Ohio, Mr. E. J. Vaughan 
was elected Cashier, to succeed Mr. Howard C. Park, who 
resigned on account of ill health. The other officers were re- 
elected.. Mr. Park served the bank for twenty-one years, 
having risen from messenger to Cashier. 

—Still another consolidation of Cleveland banks is an- 
nounced, the participants this time being the Union Na- 
tional Bank and the Colonial National Bank of that city. 
The new institution, which will be known as the Union Na- 
tional Bank, will have a capital of $1,600,000, surpius of 
$640,000 and deposite of about $10,000,000. The Union 
National now has $1,000,000 capital and the Colonial National 
$1,500,000. Stockholders of the old Union National will re- 
ceive $1,000,000 in new stock, share for share, and those of 
the Colonial National will receive $600,000 fof the stock of 
the new bank. The remaining $900,000 of Colonial stock is 
to be retired at $120 a share, payment to be made in certifi- 
cates of deposit in the new institution drawing 4 per cent, 
interest and payable one-half in six months and one-half in 
twelve months. ‘The balance of the liquidation will be 
adjusted at the end of one year from the date when the 
consolidation shall become effective.” The building formerly 
ecoupied by the Savings & Trast Co. at No, 44 Enclid Avenue 
will be the quarters of the new bank. The boar: of direct- 
ors for the consolidated Institution will be made up of nine 
directors of the Union and six of the Colonial, the officers 
being: Hon. M. A. Hanna, President; Messrs. Lee McBride, 
H, C. Christy, E. H. Bourne and J. F. Harper, Vice-Presi- 
dents; Mr, E, R. Fancher, Cashier; Messrs. C. A. Coulton, 
W. E. Ward and E. H, Cady, Assistant Cashiers, 

—-Governor Myron T. Herrick of Ohio, in his inaugural 
address on the lith inst,, recommended, in the following 
words, the establishment of a State banking department: 

Under the provisions of the national banking law,frequent oxamina- 
tions are made by competent examiners of the condition and sound- 
ness of banks established ucder the lawe of the United States. These 
examinations, after atrial of forty years, seem amply to justify this 
method of governmental supervision over banking institutions. Un- 
fertupately institutions established under the laws of the State of 
Ohio for banking purposes have, in some instances, met with disas- 
trous failure, which might have been prevented and the public 
warned if a siwilar system should be established for them. In this 
connection I recommend cither the establishment of a State Banking 
Department or the enlargivg of the powers of the State Auditer, so 
that all banking and trust companies incorporated under our State 
lawe shall be subjected to thorough and coniidential examination, te 
the end of affording protection alike to depositor and stockholder. 

—In the year 1908 the State Bank of Chicago (whose suc- 
cessive statements appear regularly in our columns) earned 
183¢ per cent on its capital of one million dollars. At the 
last directors’ meeting it was voted to transfer $200,000 from 





undivided profits to surplus, making the — 
$400,000 and still leaving about $50,000 im the former nema 
With upwards of eleven millions deposits, the present 
value of the stock is practically 145, Two new 

have been added to the board of the State Bank, viz,- George 
E. Rickords, formerly President of the Security Title & Teng 
Company, and William A. Peterson, a capitalist and pep. 
prietor of the Peterson Nursery. 

—In the transmission by wire last week of ths 
of the Western Trust & Savings Bank of Chicago, two errors 
occurred in the figures given. The item of « Loans ang 
Discounts” should have been $2,557,374°52 instead of $1,557. 
374 52; and the item ‘* Cash and Sight Exchange,” $917,449 
instead of $1,917,442 69 as given. The footing of the oR, 
sources” column was correct, but the hank undog 
prefers to have the million dollars in question loaned at, 
goad rate of interest than to have it lying idle in its vanit,, 

—The January disbursements for interest in the 
department of the Illinois Trust & Savings Bank, Chicago, 
will amount to $1,400,000. 

— Deposits of the Union Trust Company of Chicago reached 
high-water mark last Monday, viz: $8,412,000, showing g 
gain of over $1,200,000 during 1903, or about 17 per cent, 
$50,000 was added by vote of the directors ‘to the surplus 
out of the last six months earnings; $50,000 had been algo 
added in the first half of the year, making a total surplus 
now of $400,000. 

—Profits of the Commercial National Bank of Chicago for 
1903 were equal to, approximately, 19 per cent on the capital 
stock, after reserving $40,000 for taxes, 

—The Continental National Bank of Chicago shows profits 
above 16 per cent on the capital for 1908, being the most 
prosperous year in the bank’s history. 

—George P. Bent and W. B. Conkey were added to the 
board of directors of the National Bank of America, Chicago, 

—Kinney Smith was chosen a new director on the board of 
the Hibernia Banking Association of Chicago; and the fol- 
lowing official changes were made in that institution, caused 
by the recent death of General Hamilton B. Dox, for many 
years its Cashier: John W. MacGeagh was promoted from 
Assistant Cashier to succeed General Dox as Cashier and 
Adam F. Frazer becomes Assistant Cashier. 

—Mr. G. D. Coney has been elected Assistant Cashier of 
the Colonial Trust & Savings Bank of Chicago. 

—Oswaid J. Arnold, Secretary of the Ilinois Life Insnr. 
ance Company, has been chosen as Chairman of the board of 
directors of the Jackson Trust & Savings Bank, Chicago. 

—Mr. J. H. Cameron, formerly Cashier of the National 
Bank of the Republic of Chicago, resigned to become 
Vice-President of the Hamilton National Bank of Chicago 
and not Cashier, as erroneously stated in our issue of Jam- 
ary 2d. The Hamilton National Bank has been in existence 
for about nine months and has made most gratifying prog 
ress. 

—The Western Trust & Savings Bank of Chicago, init 
statement of Deo. 30th, shows an increase of $1,273,598 depo 
its over that of Nov. 1902, a gain of nearly 75 percent. The 
present deposits exceed three millions. The growth of this 
bank has been most marked ever since the beginning of Pret 
dent Otis’s administration last July, as has also that of the 
Chicago Savings Bank, of which Mr. Otis is Vice-President. 
At the annual meeting of the stockholders W. O. Johnson, * 
director of the Erie Railroad, was added to the bank’s boat 
of directors. The old officials were ali re-elected. 

—The Jackson Trust & Savings Bank of Chicago, wiitt 
began business on November 2 1908, has in two monthsse 
cured deposits approximating $100,000, a good showing. 

—On Tuesday and Wednesday of this week the First 
tional Bank of Superior, Wis., experieaced a “run” om ti 
part of its savings depositors. The President, Mr. Willism 
B. Banks, states that the bank hae ample funds to papal 
these depositors in full, and ĩs in a perfectly solvent condition. 
He also saye that the commercial deposits are as large # 
usual, only the savings accounts having bees withdraw2. 

—At the annuai meeting on Monday, the stockholders 
the Des Moines Savings Bank decided to increase the capits 
from $400,000 to $800,000, the surpins remaining at $100,00% 
The old officers and directors were re elected. 
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ual meeting on Tuesday of stockholders of the 
 fationsl Bank of St. Louis, Messrs, W.'B, Wells, B. A. 
Te and Job B, Arnold were elected Assistant Cashiers. 
, gnnusl meeting on January 6th of the Western 
of F, A. Henry Jr. was elected Vice-Pres- 
Boss to succeed C. Jenne, resigned. The other officers were 
Mr, Jenne’s retirement, which was voluntary, is 
toa desire to effect a partial reorganization, with the 

riew to the infusion of new blood. 
_The American National Bank of Nashville, Tenn., at ite 
sual meeting on Taesday, elected Mr. J, C. Bradford a 
jreotor, thus increasing the board from 12 to 13 members. 


_At the Fourth National Bank of Nashville, Tean., an- 
meal election on Tuesday, Mr. L. H. Davis was elected a 
jiretor to succeed Mr. R. Lancaster Williams. 


The Bank of Louisa, Louisa, Virginia, increased ite 

stock on January 2d 1904 from $15,000 to $30,000; 

the new $15,000 of capital stock having been sold at the book 

ralue, 228°24 per cent, raises the capital and surplus of the 

Bank to $66,972. The iesue was taken by twenty-seven mer- 
ciants and citizens of the town and county. 


Col. William S. Thompson was on Tuesday elected 
President of the City National Bank of Greensboro, N. C., 
wsueceed Mr. J. M. Walker, resigned. 


—The Savannah papers report that the Citizens’ Bank of 
that city contemplates changing to a national institution, the 
capital to remain at the present figure —$500,000. The plan 
wovides for the organization of a new State bank to be called 
the Citizens’ Bank, while the name of the old institution will 
wehanged to Citizens’ National Bank, the latter bank to 
have the same stockholders and place of business as at pres- 
at, The new State bank to be organized will havea capital 
of $100,000—all of which is to be held by the national insti- 
tution—and will occupy the quarters at Liberty and Mont. 
gomery streets, now used as a branch of the Citizens’ Bank. 
The advantage arising from conversion to the national sys- 
tem would be in the right to issue circulation. A committee 
of directors has been appointed to investigate as to the 
fessibility of the proposed arrangement and to report at a 
future meeting of the board. 


—Mr. James W. Littie has been chosen Cashier of the Peo- 
ple’s Bank of Mobile, Ala., to succeed Mr. T. S. Bidgood Jr., 
deceased. Mr, Little has been in the employ of the bank for 
over 25 years, and at the time of his promotion was Assist- 
ant Cashier, Mr. B. W. Padgett will in fature occupy Mr. 
Little’s post as Assistant Cashier. The bank in its semi- 
annual statement of December 31st shows deposits of $1,868,- 
98, with capital of $150,000 and surplus and undivided 
profits of $490,489. Gen. Julian W. Whiting remains Pres- 
ident of the bank. 


~At the meeting of directors of the Germania Savings 
tank & Trast Co. of New Orleans, Mr J. Edmond Merilh, 
frmerty Vice-President, was elected President of the insti- 
tation, to succeed the late Mr. Jacob Hassinger, Mr. G. A. 
Baffer, at present Cashier, will become Vice-President, re- 
taining, however, the post of Cashier, which he has filled for 
the past twenty years. : 

~Announcement appears in the Dallas, Texas, papers that 
ite banking business of Messrs. Gaston & Ayres of that city 
will shortly be taken over by a new institution to be called 
ite Gaston National Bank. The interested parties are Capt. 
W. H. Gaston, John H. Gaston, R. K. Gaston and R. C. Ayres, 


_—The Texas National Bank of Dallas, to which we referred 
Rour issues of October 24th and 17th, opened for business 
January 24 in its handsome offices on Main Street. The 
‘ew institution commences with a capital of $250,000, of 
which $155,542 is paid in. Deposits on the day of opening 





; W. G. Scarff, Vice-President; D. E. Grove, Vice- 
President; J. W. Blake, Vice-President and Cashier; B. C. 
farrier and A. C. Wilson, Assistant Cashiers. 

~The annual convention of the First District of the Texas 
Pa Association will be held at Houston on January 20. 
programme has been arranged. The address 


of welcome on behalf of the banks of Honston will be de- 










—The $200,000 new stock of the Western National Bank of 


[San Francisco—to which we referred in our issue of June 


13—was issued on January 2, making the capital now $500,- 
000. A semi-annual dividend at the rate of 5 per cent was 
paid on that date. 

— According to the San Francisco ‘“‘Commercial News,” a 
new trust company has been organized in San Francisco, to 
be known as the Federal Trust Co. The new company will 
have an authorized capital of $5,000,000 (par value of shares, 
$100), of which only $1,000,000 will be issued at present. The 
new institution, it is said, will confine itself strictly to a gen- 
eral trust business and will not receive deposits or do a gen- 
eral banking business. It is stated that agencies will be 
established at numerous points on the Pacific coast. The 
officers of the new company are: R. D. Hume, President; 
Geo. A. Collins, First Vice-President; Charles Nelson, Sec- 
ond Vice-President; W. A. Irwin, Third Vice-President and 
Manager; George C. Brooke, Treasurer, 

—President I. W. Hellman, of the Farmers’ & Merchants 
National Bank of Los Angeles, Cal., has signed the new 
stock of the institution, which brings the capital up to 
$1,500,000 and the surplus up to $1,000,000, 





[IMPORTS AND EXPORTS FOR DECEMBER. 


The Bureau of Statistics at Washington has issued 
the statement of the country’s foreign trade for 
December, and from it and from previous statements 
we have prepared the following interesting sum- 
maries. 

PORBIGN TRADES MOVEMENT OF THE UNITED STATES. 
(In the following tables three ciphers (000s) are in all cases omitted.) 
1903, ——-—— 1903. 








Baports. Imports. Bacess. Sayports. Imports. Buses. 
Merch’dise. $& * 5 3 a 3 
Jan.-March. 391,672 364,087 +1237.644 337,464 2331,716+105,748 
April-June. 305.979 348,717 +57,264 300,758 334,686 +76.106 
Suly-Sept... 291,625 346.055 +45,570 304,969 345,808 +59,161 
October..... 160,388 81,981 +78,467 144,338 S744 +56,904 
November.. 168,270 77,003 +83,287 135,201 85.386 +39,515 
December.. 134,734 77,750 +96,08¢ 147,982 94,357 +53.685 


Total.....1,494,008 995.473 +439.195 1,360,686 969,317 +391,309 


Geid and Geld in Ore. 





Jan.-March. '3,684 8,306 —5,762 15,078 3,730 +9334 
April-June. ‘38,702 5,580 + +33,182 5,208 748 —3.5065 
July-Sept. .. 10,201 17,006 =—7,404 10,720 11,719 8 
October... 353 5,026 —4,874 1461 11.19 -—9,058 
November.. 993 11,371 —10,378 720 5.91 —§,261 
December. . 1485 17,280 —15,765 2.353 3,187 +466 
Total...... 44.347 65,208 —3.921 36,030 44.198 -—S,163 
Siiver and Siiver in Ore. 
Jan.-Mareh. 11,181 4659 +6532 11,72 6400 . acc 
April-June. 6,325 5.323 +1,008 16,776 5.800 +4,978 
July-Sept... 7,408 6,619 +7388 13,053 6484 8 6+6,568 
October..... 3,14 :3,788 +405 4,383 2,799 +1,584 
November. 4,068 3.556 +3,512 3.7638 2198 +1.564 
December 3.079 3.073 +3000 5.587 270 «=+3,348 
Total...... 23.975 +15,2% 49,273 236.403 +B2,970 





— #xcess of imports. 

We subjoin the totals for merchandise, gold and 
silver for the twelve months since Jan. 1 for six 
years. 

| MU™ERCHANDISE. 

Troelve| 
| 


















* Rxcess of imports. 
Similar totals for the six months since July 1 for 
six years make the following exhibit. 








* | MEROHANDISR. GOLD | SILVER. 
Mos. |maperte.|Imports.| 228?! me | rm. | 22%*| me | rm | Bree 
} } * | ports.| ports. moots ports. porte. | Somes. 


| 








— 


a Ee : 7 e | @ 7 
t 787.017 48'2,729| 304285 1 3,011| 51,292) *38,281/22,603| 13,998} 7,700 
2DOW.| 7-22. 490) 5 1:2,975| 309515) 15,754) 32,006! *1.5,252:8G,745| 24,1°S| SOR 
19@1.'743,523| 446,979|396644/28, 293) 38,384) *1 @.541/:37,203/ 1 6,022) 11,191 
190@.|765,912| 399.731| $7G181/:33,295| 30, 123) "3G,428,35,931 31,251 14,600 
{SOO GS2.449) 4 1.O,522)-27 1927] 17.eas 27.946) *2.O,192/-36,942) 16,408; 9.994 
L8OS.\634.004) 308.703) 3:25301! 9 949) 65,568|*5.5.590/:39. 190) 2 6.293) 1:2,962 


* Bxcess of importa. 
In these tables of totals, gold and silver in ore for 
all the years are given under the heads respectively of 























by Mr, J, E. McAshan, Cashier of the South Texas 


gold and silver. 
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The following shows the mercbandise balance for 


each year back to 1875. 





BXOESS OF MEROHANDISE IMPORTS OB EXPORTS. 
months months 














DEBT STATEMENT DECEMBER $1, 1908. 
The following statements of the public debt and Treasury 








cash holdings of the United States are made up from official 
figures issued Dec. 31, 1908. For statement of Nov. 80, 1908, 
see CHRONICLE Dec. 26, 1908, page 2870; that of Dec, 31, 1902, 
see Jan, 24, 1908, page 191. 



































INTEREST-BEARING DEBT DEC. 31, 1908. 
interest Amount Amount Outstanding. - 
Title of Loan— payabdie. —* - Cow ° Teta: 

3s, Consols of 1980.....Q.—J 642,664,850 582,120,250 10.544,609 642,064,950 
4s, Loan of 1908-1918..Q.—F. 198,792, 41,478,280 365,680,080 77.153,360 
4s, Funded! 1907..Q.—J. 740,026,550 114,467,250 42,351,860 166,818,600 
ts patend 5, Want, OOD —⏑⏑⏑——— 30,010 
4s, Loan of 1926.......Q.—F. 1 16. 92,151,750 26,388,150 118.489,900 
6s, Loan of 1004.......Q.—F. 100,¢ 3,254,000 3,336,500 6,580,500 








Agg’te Int.-Bearing Debt.1,784,712,210 783,406,630 118,250,680 901, 747,28 


of only wesindinn eesti 3 
of al) issues except 38 of 1908; 0. 
$$ 000 'd 28,38 ap 


Fonded Loan 
May 18, 1900; interest ceased August 18, 1900 
Loan of 1881, 
Old debt matured priorto Jan. 1, 1861............... 1,066,970 26 


Denominations of Bonds are : 
1 tes; of $20 loan of 1908 coupon and registerec. 
$ 00 all issues; 
all except 5s ——— of $1,000 al! issucs; . 
al d 4s: of $10,000 all registered bonds; 
000 regist. 4s loan of 1907; of $60,000 2s of 1980. 


DEBT ON WHICH INTEREST HAS CHASED SINCE MATURITY. 
Nov. . $1. 
of 1801, continued at 2 percent. call ~ — 
$88.20000 ¶ ass ↄoo od 
56.580 00 56.450 00 
1,056,880 26 
$1.100,580 26 


1900... 
matured September 2 1891.. 





Debdton whichinterest has ceased.............. $1,196,720 26 
DEBT BEARING NO INTEREST. 


WRhOE BEAtOOMOlES.....002ccccccscccccccccccscccsscccccecccscccccccoes 681, 
$346,681,01600 


Gagemane 


Olassifcation of Debt— 
aperest- 
Debt, in 
Debt 


1 


Cash balancein Treasury*. 


onal bank notes—Redemption account......-.--.-......-.-.-- 36.76.6574 00 
alourrency, less $8,375,984 entim'd aslostordestroyed 6,870,587 68 
Agagregateof debt bearing nointerest..........sccccceceereceee $390, 562,025 13 


BECAPITULATION. 
Dec. + 1908, Nov, + 1908, Ine. or Dec. 
901,747,290 00 902,911,240 00 Deo. $1,164,020 00 
wecseee 1,298,880 36 «1.906.720 26 Dec. 90 OL 
bearing no interest... 300,068,025 18 866,896,879 18 Dec. 910,864 00 


Total gross debt......... 1,298,525,775 89 1,205,90@.889 39 Dee. 1.481.064 00 
879,874.05 28 869,237,429 64 Inc. 10,137,465 64 


914,150,880 11 925,769,4C9 75 Dee.11,618,529 64 








Total net debt.......... 


* Including $160,000.000 reserve fund. 
The foregoing figures show a gross debt on Dec, 81, 1908 


of $1,293,525,775 39 and a net debt (gross debt less net cash 
in the Treasury) of $914,150,880 11, 


TREASURY CaSH AND DEMAND LiaBILITIES.—The cash hold. 


ings of the Government as the items stood Dec. 81 we have 
prepared from the Treasury statement of that date, 
ASSETS. 


great BrqaaareroZ U.S a 070 
it U.$. disb. officers 70.349 #7 
bia bene aed, — Total oush abd reserve. 8070,974 805 28 
— SOE "Wana 36 avalinbus” alors 
@aldeoth #* 180,000,000 00 | PBtat'g 000,000 00 


Grand total.........+. $1,405,621, 0e2 16 


— $447,175,.808 —* wo ie 
aAsaAnanagngnss i id certifi oo se re SHR?, 
Fer couse assy RRM ae S| reeseeraerecey waa: Seton 
Iver bullion of 1896... 11 “B19.510 00 ‘easury notes of 1890,. 15,406,000 60 


Total trust funds..... $985,326,560 00 


General Fund Holdings— Fund 
cate, ang Bullion... - 3838— 3 National bank 5 per cent 
iver certificates........ 6.410.71000 D $16,483,836 93 
—— 1,081,266 00 | Outstanding checks and 
ver paige. cagennsnaned 8B9,169 62 | AFALEB..........csensenne 6,490,055 18 
nited S' notes. 8.4.8 578 00 | Disbursing officers’ bal- 
ury notes of 1800. 72,147 3 50,281,161 as 
no 12,000,823 Post Office Department 
ver co! 9,306,08650/ account................. 7,087,887 64 
CUFFODCY..- 450,940 18 | Misoellancousitems.... _ 1,685,396 70 
and interest paid 64,176 3 | Total gen, labilities... $4u,018,917 88 











Grand total......... $1,406 ,681,062 16 








rr 
IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO, 


Through the courtesy of the Collector of Customs at Sen 
Francisco, we have received this week the details of import, 
and exports of gold and silver through that port for the 
month of November, and they are given belowin co; 
with the figures for preceding months, thus completing the 
results for the eleven months of the calendar year 1908, Th, 
imports of gold were of comparatively small volume, reach: 
ing $262,719, mainly bullion and ore. Of silver there came 
in $358,524, mainly bullion and ore. During the éley, 
months there was received a total of $8,524,842 gold ang 
$2,594,581 silver, which compares with $8,884,983 gold ang 
$3,195,025 silver in 1902. The shipments of gold 
November were of small volume, reaching $10,745, almost 
all coin, and the exports of silver were $88,495, 
bullion. For the eleven months the exports of gold reachag 
$1,787,188, against $2,199,651 in 1902, and $1,766,687 silyer 
was sent out, against $7,561,773 in 1902. The exhibit for 
November and for the eleven months is as follows: 

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 





| 

















| GOLD. | SILVER. 
MONTHS I ne 
| Goin. | Bullion. | fotai. | Ooin. Bullion. 

| } | | i 

1908. | 8 | 8 . 2. TT 
Jan’ — | _ 63,395) 63,305, — | 110,064) 1598 
February... 11,495) 117,123) 128,618) ...... | 104,610) 104,610 
Mareh.....| 1925, 94,008 99,023 — | 144,993 
—— | 280 37,103; 40,383) 306; 178,911) 179817 
—— 3,585, 81,680 85,265) ...... | 317,194 S1TlM 
JUNE .i.--| 5,895) 112,502) 100 | "74,007 

July .... v437/580) 132,557 —— 84,018) 276,472) 
September|1,703,547/ _70,679/1,774,226) — | 221,305) 291,305 
ber... 1,462,042! 261,575/1,728,617) 83,600| 438,776 522376 
Movember. 11,365) 251,354) 262,719) 8,215, 350,309) 358,624 





Tot.11 moe|7,105,419/1,419,423/8,524,842) 176,289 2,418,342 2,594,881 





BXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 














| GOLD SILVER. 
MONTHS. | | 
| Goin. | Bull’n) Total. | Goin. Bullion. Total, 
1908. | § s ee +: oe 
January... 9,140)... ,140| 70,884 355,200) 426,08 
February.., 2,580 — J156so8 82,200 97,506 
March.....| 11,404) ... 1,404, 11,544) 96,000 107,544 
April...... | 4,610) ---:) 4,610) 226,509) ........ 296,509 
— | @2,792| 62,792) 8,055, 40,400 48,455 
June.....- | 449,380|680467/1,079,797| 24,130) ........ 24,180 
July......- | §,905|574060| 579,965) 120,792 -...-... 120,798 
August. 5 6,480, ..... _ 6,480/ 76,760) 143,300 220,080 
September 12,998) 1,160, 13,095) 74,619) 261,900 396,519 
ber.... 5,880, *...., 5,880) 4,203, 71,000 75.208 
November 10,745, 650) 11,39) 8,055, 75,440 88,408 
Fot.11mor| 580,861 1,200877 1,787,138 641,247 1,125,440 1,766,087 











Monetary CommercialEnglishaews 


[Prom our own correspondent. | 
Lonpon, Saturday, January 2, 1904 


Fears of war between Russia and Japan have depremed 
the stock markets this week very seriously. Indeed, at one 
time on Thursday quotations were almost as low as atthe 
worst of the recent liquidation. Later in the day somewhst 
more reassuring rumors circulated, and there was a recovery: 
But the market is exceedingly nervous. That Japan is mod 
erate in her demands is the general feeling here. That she 
is justified in fighting, that indeed it is a matter of self 
preservation if Russia does not give way, is also almost ual 
versally held. Whether Russia will give way nobody heres 





0¢ | able to form an opinion. 


In Paris there is more anxiety than there was, but there it 
still no serious apprehension, as is evident from the fact 
that compared with September laet the fall in Russian bonds 
in Paris is only about 3 per cent. Many competent observelt 
in Paris are of opinion that even if war breaks ont, there 
will be no great selling by French holders. The best French 
estimate is that French investors at present hold very 
seven milliards of Russian Government bonds, or 280 
pounds sterling, and that about four milliards more of Bat 
aian industrial securities are held, making a grand total of 
about 11 milliards, or 440 million pounds sterling. Even ft 
there be some exaggeration in the estimate, it cannot be 
very great, for French investments of all kinds in 
are enormous. Obviously the French cannot hope to sell * 
very large proportion of these. Russian investors are n0! 
wealthy enough to take agreat many, British investors are 
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not willing enous h, and German and Dutch investors already 
pai vty Tag? amounts, It is argued, therefore, that the 
ol VERS informed holders will not attempt to sel, 
a te well informed will depend upon the good 
of their own Government, They look to their Gov- 
ofeent to protect thelr material interests. And they far- 
thermore remem ber that during the Crimean war and the 
pusso-Torkish war Russia continued to pay the interest upon 
For all these reasons very many well-informed persons in 

Paris think that the sale will not be large, and consequently 

thet there will be no great depression in Russian bonds, 

Many others, of course, are of a different opinion. Only 

can tell which are right. Butit is obvious that 
if war does break out the effect upon the stock markets of 

Barope will very greatly depend upon the action of French 

holders of Russian bonds, If they remain calm, the scare in 

markets will be short-lived. If they lose their heads, the 
gare will be serious. 

Unlike London, Berlin has been fairly active; indeed sur- 

y active for the last week in the month, when the 
poney market is always much disturbed. The German banks, 
like the British banks, call in large amounts of loans at the 
endof every year so as to make it appear that they hold much 
heavier reserves than they really do. Therefore the money 
market is ‘always {disturbed and immense sums have to 
be borrowed from the Imperial Bank. This year, as usual, 
thedistarbance was very great. Nevertheless the market was 
¢heerful and looks forward tothe future with much hope, 

In Paris business has been much quieter than in Berlin. In 

fact there has been exceedingly little doing. But unlike 

London, there has been no material fall. People have re- 

fused either to buy or to sell. 

During the week short loans have been in exceedingly 

strong demand; so strong that the market has had to bor- 
row immense amounts from the Bank of England. On the 
other hand, the rate of discount has fallen steadily. The 
fall does not seem to be justified, remembering, firstly, that 
gold may have to go to New York and to Buenos Ayres; and, 
secondly, that if war breaks out, the money market is sure to 
be more or less disturbed. But everybody in the city has 
come to the conclusion that money will be very abundant 
‘and cheap for the first two or three weeks in January, and 
consequently discount rates have been recklessly put down. 
Itis quite true that if peace is maintained and nothing unto- 
ward happens, money will accumulate at all the great Earo- 
pean centres, and in all reasonable probability the leading 
French and (German banks will increase the balances they 
ateemploying in London. On the other hand, if war breaks 
ont nobody can foresee what may happen in Paris. As pointed 
out above, the French investments in Russia are so enor- 
mous that French investors may take fright. If they do, 
the French banks may find it necessary to withdraw a large 
part of the balances they are now employing in London. It 
would seem, therefore, exceedingly rash to put down dis- 
count rates as they have been put down this week. 

One of the inflaences acting upon the market is the cer- 
dainty now that Chinese labor will be imported into South 
Africa, On Wednesday evening the vote was taken on Sir 
George Farrar’s motion in the Legislative Council of the 
Transvaal, and the motion was carried by 23 to 4, the motion 
being, in fact, a request to the British Government to au- 
thorize legislation with a view to importing foreign labor. 
The British Government has always announced that it 
would act according to the wishes of the people, and there is 
no doubt that the wish of the great majority of all classes 
in the Transvaal is that Chinase labor shall be admitted. 
For inatance, every Boer member of the Legislative Council 
Yoted for Sir George’s motion. The bill, then, will no doubt 
be introduced, but it will be published, so as to allow the 

, “atire community to criticise it for a whole month before it 
is discursed in Legislative Council. In all probability legis- 
lation will not take place until some time in February. And 
after the bill passes, the actual hiring and importation of 
Chinese laborers must take place. It does not seem probable, 
therefore, that the influence upon the mining industry will 
bevery great for several months. Indeed, Sir George Far- 
tar himself does not venture to hope that more than 10,000 
Chinese will be imported during the present year. But the 
















already talking as if there would be an almost immediate 
increase in the gold production, 

The India Council continues to sell its drafts well. It 
offered for tender on Wednesday 60 lacs, and the applications 
exceeded 474 lacs, at prices ranging from 1s. 4 3-324, to 1s, 
41¢d. per rupee. Applicants for bills at 1s. 4144. per rupee 
were allotted about 81 per cent of the amounts applied for. 

The following return shows the position of the Bank of 
Gngland,the Bank rate of discount, the price of consols, &c, 
compared with the last three years : 


1901. 






























































Jap. 2, Jon, 3, 
30,257,240 80,230,620 
333 
17,496,436 20,681,900 
41,105,604 35,778,926 
i Bushs anes 
” - 33 299-16 
9M beret. OB 2 oy | BIB 
18, 98 DOF O8Lt......00.-... = Ss * wits, 7S 
Nearine-House returns....... 174,156,000 167,621,000 215,148,vv0 260,487, 
* January 3. 
The rates for money have been as follows: 
3 Interest alowed 
3 Open Market Rates. for depostts by 
Contes. |, Bank Bilis. Trade u. B's. 
rs Stock| At) 7-18 
& | 8 Months. 4 Months.| 6 Months.| 8 Mos.| 4 Mos.| Banks 
Dec. 44| 8% 3% 9MO3% |13404%4|44O4% Be — 
" 1114 38% J 4 ft Shait G4) Be 2% 
“ 18/4 |8%4@8 13-16 334 BOSH 4 BGilgi4 S44) Be | Bei ay 
~ gala | 856@3% 854 B34 |h @O|4 Ste] Be | Wel omy 
Jan. 1/4 | 3 8-16@8%' 33-16@9%| 33-16@3%41 3% Ism@e | 234 | aig) On 























The Bank rate of discount and open market rates at th 
chief Continental cities have been as follows: 





















































— January’. | December 26 December 19. | December 12, 
Interestat | Rank| Open | Bank; Open | Bank! Open | Bank| Open 
Rate. |Markei| Rate. |Market| Rate. |Market| Rate. | Marke 
Faris ...........· 8 2% 3 315-16, 3 2% 8 2% 
Berlin. ......... 4 % 4 S84 4 Bs 4 34 
Hamburg 4 3 4 554 4 854 4 Be 
Prankfort....... 4 3 4 854 + 354 ‘ Bs 
amsterdam... 346 336 S46 | 35-16 336 | 35-16 She Shq 
Brussels......... 8 2% Be £36 334 B44 36 Bh 
Vienna.......... B36 33% Be 334 3g 336 336 4 
St. Petersburg. the nom “4 | nop. 44 | nom. 436 | nom.. 
Madrid.......... 136 B16 ie S36 18 Sl¢ og Sle 
Copenhagen the 4g 4% the 436 dhe 446 436 
Messrs. Pixley & Abell write as follows under date of 
Dec. 31, 1908: 


Gold.—With harder ex from New York, America for a few 
days ceased to be a buyer, in this interval a few German orders 
were filled. Exchange having again fallen the bulk of this week’s ar- 
rivals have been bought for the States. At the Bank 357,000 
has been received from Australia and £40,000 has been with- 
drawn, £30.000 of which goes to South America. Arrivals: South 
Africa, 2657 000; A £85,000; River Piate, £11,000; total, 
= 000. Shipments: Bombay, 242,750; Madras, £7,000; total, 
* 


Silver. - Indiat. Government orders have for the most part absorbed 
all the silver offering for near delivery, and with the Paris tender to 
be supplied at an early date the market has been extremely steady in 
tone. ‘e close firm at 269d. for cash, and 2513,4d. for two months 
delivery. The nearest price in [ndia is Re. 6549. Arri : New 
York, 2155.000; Cape Town, £10,000; Australia, 213.000; tetal, 
Ln ig —— — Bombay, £232,000; Singapore, 225,000; to- 
* 

Mexican Dollare.—There is no bueiness to report, a rise in the 
poo gg ea or Arrivals: Straits, 
£222,000; Mexico, 29,000; total, £231,000. Shipments: Bombay, 


fhe quotations for builion are reported asfollows: 





GOLD. SILVER. 


Dee. | 
Gondon Siandarda. 23. | 










— 
———— a. é. 
77 10%||Barsilver,fine...08.|\2638 35% 
76 54) Do 2moa. 








Bar 701d, fine....os 
Garafn gait coi.os 

coin.os 
French Soa coin.os |*76 
Japanese yen....08 























“Nominal. 


The following shows the imports of cereal produce into 


the United Kingdom during the seventeen weeks of the 
season Compared with previous seasons: 











IMPORTS. 
1903-4 1902-3. 1901-2. 1900-1. 
tmp’ts of wheat cwt.31,230,503 28,893,320 21,502,700 797,300 
Barley cance scence --0-16,192,557 1 753 10,809,700 8,616,400 
QRBB 22. cnnccene — 5,992,964 6,744,600 7,532,500 
PORB .ncnce vecnccsecene 928,119 Ll 686,500 1,002,930 
BOARS... 0c one sons 190 — * oe 4 — F —— 


Supplies available for consumption (exclusive of stock 
om September 1): 


1902-3. 1901-2 1900-1. 


1903-4 
Wheatimported,cewt.31,230,593 28,882,320 21,502,700 24,797,300 
Py ahaa 8,126,680 6,946,315 7,634,400 7,378, 


mporte A 000 
ieacheme queue 7,352,523 8,687,199 10,527,725 8,787,368 








mete fact that Chinese labor is to be admitted has had a re- 
Markable influence upon the market here, and people are 


Total... cace.-eoce 46,700,700 44,525,784 30,664,825 40,962,668 
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aver.price wheat,week.26s. 54. 248.108. 278. 74. 268. 74. 
&verage price, season.37s. 04. 268. 94. 268. 6d. 278. 94. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
Thisweek. Lasiweek. 19032. 1901. 
Wheat..........QF8...1,845,000 1,430, 1,635,000 2,455,000 
Flour, equal to qrs... 350,000 460,000 260,000 325,000 
Maise...........GF8... 680,000 780,00 450,000 930,000 
Sualish Financial Markets—Fer Cabie. 

The daily closing quotations for securities, etc. , at London 
are reported by cable as follows for the week ending Jan. 15: 
































LOmDOR. | Sat. | Mon. | Tues. | Wed. | Thurs.) Fri. 


Silver, per ounce.....0.| 2615,,| 2736 | 2736 | 27% | 27515 | 275 

Oonsols.,new 2% p-0%s 875° | 88116 | 87%16 | 87% | B8lie | S7idiq 
For — 87% | B88j6 | S7ilte] B7N | S824 | 8736ig 
wrohrentes(in Paris Nir.197-50 |97°56° |97-5aly i,|97-65 

— ining... 3% 4 8 it 37% 8% 
Atch. le Ban’ 6.. 

Rs | 92. | 91% | Die | 912g | 91 | D1% 
Baltimore & Ohio .....| 81% | 682% | 81% | 81% | 82 | 817% 


OFTOd.....cc0--...| 93 2 
Pacific...... |1204¢ |121 120% 120 121 1205, 
33% | 34 8 84 4 








‘erred. Ig 7 
Brie,common ..........| 28% | 29's | 29 28% | 20% | 287% 
1st preferred .........| 70 
2a oy, ~~ alana 49% 50 50 4919 4919 491g 
Milinois Central ........./134 135 184%, |135 185 135 
Louisville & Nashville. |1104s |111% {111 lll Lil lll 


Mexican Central.......| 1274 |..-..--. 131, 18%, | 1348 | 18 
Mo. Kan. & Tex.,com..| 17% | 18%e | 17% | 175% | 18 175 

Preferred. .cocns.cecee-| 40°98 |.--.---- 41 41% | 41 401g 
National RR. of Mex.— 

ist — 41 ei? Be. tat 40 
g. X. t’1& Hudson..|124 124%, (124 124 1281, /|123 
@. ¥. Ontario & West’r| 2242 | 22% | 22% 22 229 22 
Borfolk & Western.....| 59% | 59 59 581g | 5919 | 58% 

G0 ~— pref.| 9148 | 90 ONS 1e | Ioennnens 90 
Morthern Securities....; 92 |-------- 02s | 929 | 92% | 92% 
Pennsylvania ..........| 60% | 6158 | Gl¥s | 6i4s | Glis | 61% 
"Phila. & — 23.8 | 23 23 23 





eA 23 
“Phila, & Read.,1st pref. 40% | 41 40 40 40% | 40% 
*Phila. & Read. ref | 30% 30 30% 30 30% 30 

Guinn teaie 49% | 50% | 49% | 50% | 50% | 50% 


Gouth’n Rallway,com..| 20¥s | 20% | 20% | 20% | 20% | 21% 
Union Pacttic...--...-- 80% 81% | 80% | 80% | 81% 80" 


























Gg. 8. Bteel ‘ 11 10%g | 1053 | 11 1l 
Do —— pref..| 58% | 58% | 58% | 58%e |x57%s | 58 
Wabash........---e.e0..| 20 20% | 20% | 20% | 21 21 
Do eine! Oe 88.3 | 88% | 39 39 39 
Do . *B” un.) 65%g |........ 67 67 67 671g 
* Price per share. 








Commercial and Miscellaneous Aews 


NATIONAL Banks.—The following information regarding 


national banks is from the Treasury Department. 


MATIONAL BANKS ORGANIZED. 
Certificates Issued December 29, 1908, to January 9, 1904. 
7,076—The First National B Bank of Cecil, Se. Capital, 
000. , President; Ignaz Stauffer, Cashier 
7,077—The White Hall National Bank, White Halli, [liinois. Capita, 
$50,000. Gilbert 8. V: President; Seth N. Griswold, 
Vice-President; Richard 8. Worcester, Cashier; Harry H. 
Griswold, Aesistant a. 
— — a ana National Bank. Ohristiana, Pennsylvania. Oap 
D,000. _— B. Kent, President; Oyrus G. Barr 
Viee- dent; Evan L. Ambler, Cashier. 
— First National Bank of —— {ilinots, Capital, $60,» 
Ed. Chipman, President; W: —— P. Watson, Vice - 
President; J. J. Kirby, Cashier; Jno. L. Oleary, Assistant 


Cashier. 
7,080- > Peo — eens Bank of Long Prairie, Minnesota. Cap- 
rrill C. Tifft, President; John J. Reichert, 


Oa 
1 -a First, National Bank = Ulen Minnesota — $25, gs 
. Je — President; A. L. Hanson, Vice-President; L 


Leigven, 1 
7,082—The First National Bank of Rocky Ford, Colorado. Capital, 
%50,000. T. H. Stratton, President; Charles Recker, ice- 
President; J. B, Cunningham, Cashier; G. H. Harris, Assist- 


ant Cashier. 
7,083—The Stockmen’s National Bank of Casper, Wyoming. Ganteal. 
$50,000. O. H. Townsend, President; Frank Wood, 


President; Peroy Shallenberger, Cashier. 

— oe Selma National Bank, Selma, ‘Alabama. — $150,000. 
—— President. R. P. — 

1,085—The Tulsa — Sone. Fumen, Se dian Territory. “Capital, 
000. a eons, Teens ent; 8. F. Jones, Cashier. 

7,086—The —— 833 ddloaboxroug Kentucky. — 




















President; L. L. Robertson, Vice- 
Or Bleet, Ont Cashier. 
7, 087—The Tyuet Nations) Bank of River Falls, Wisconsin, Capital 
$25,000. F. H. Wellcome, President; H. L. North, Vice- 
ident; P. M. Reagan, Cashier. 
7,088—The Firat National Bank of Villa Grove, Illinois. Capital, 
5, 8. C. Henson, President; W. P. Anderson, VCashier, 
7,089—The Lyon Qounty Na National Bank of — Rapide, I Iowa. Oap- 
er. 


O. P. Miller, Presiden 
7,080—The Rices Landin National Bank, E Kices L Landing, Penneyl- 
vania. Oapital, $25,000. — » President; J. E. Wood, 


70 —~t First National Bank of Wauseon, Ohio. Oapi 5,000. 
" . Hoehler, President; E. 8. Davoll, Vice Prouidoat B. O. 





CHANGE OF TITLE OF NATIONAL BANKS. 


3, — * —— ———— Bank of Poorta, Illinois, to The Com- 
. — National Bank of Peoria, taking effect Janu- 
ary 


DESIGNATION OF RESERVE OITY. 





— —— wate wd — — of Gainesville, 
voluntary ia ation by resolution ston aA 
ted December 1, to take effect Dece: 
6,072—The — ag a of —— — reel bear 
eee eOe nn tome omen m of ite {nto volun. 
1908. to take effect immediately” dated Oo 
3,070—The German- American National Bank of Peoria, 
gewe into voluntary liquidatior by resolution of —B has 
rs dated December 2», 1903, to take effect January 2, iat 


INSOLVENT, 
2 wendine First National Bank of Storm Lak 
nidin at — ots ad eae , 1904. 6, Iowa, Was — fn 
—The Alva Nation a Alv Oni 
* * laced in — of a receiver Seuuary 8, 1906. 7% Was 





= — — 

— GOVERNMENT REVENUE | AND —— — b 
courtesy of the Secretary of the Treasury, we are enab’ 
place before our readers to-day the details of Gove 
receipts and disbursements for the month of —* 
From previous returns we obtain the figures for Previous 
months, and in that manner complete the statement te 
the calendar years 1903 and 1902. For statement of Da, 
1902, see CHRONICLE Jan, 10, 1903, page 88, 


BECEIPTS AND DISBURSEMENTS (000 omitted.) 


Sept. 


Apri. | May. | June.| July.| Aug. 


38,088 40, 


Jan. | Feb. | Mch. 
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TREASURY CURRENCY HoLDINGS. -The followin 
tion, based on official Government statements, indi 
currency holdings of the Treasury on the 1et of 
November and December, 1908, and January, 1904. 
for corresponding dates in previous year will be fi 
CHRONICLE of Feb. 14, 1008, page 868, 


TREASURY NET HOLDINGS. 


i 


| 


s 
i Pe 





loct. 1, 1908 | 3700.1, 1908| Dec. 1, 1909|Jan, 114 


Holdings in Sub-Treasurics— $, ose 
,| Bet ticerea and bullion. —— 2313 metaty J 
ver coin and bullion....... 33 
Net V. 8. Treasury notes.. 98,82 
Net legal-tender notes.. —* — pe 
Net national bank notes.. J5 
555 






































Net fractional silver........-. * — 
Cash in Sub-Treasuries.......... — 296,646,974) 304. 
hin national banks......... [161,778,286 Aer ie. 841 ret naa 
Gash in Philippine lalandas......|  @(0e0.367| 4,670,266] 4,v06,440) | G.TikM 
Cash in banks, sub-treas.,ote..(488.097 208 — 407 245.48 388 
Deduct current liabilities.*....| 98,580,081] 92,009,617) 96.008 008,412) 9040800 
17,184 878.087 .408|869. 200 bar 90 
Gold reserve tuna............... 150, 150,000,000]150 160,000.08 
Available cash balance. ....!899,417,184/228,687,403'2 — gu 
ẽ — disbursing officers’ “balances.” — 

















Fornian TRapror New YORK—MONTHLY STATEMEST: —h 
addition to the other tables given in this department, for 
ap from weekly returns, we give the following * aon 





Fort Worth, Texas, was on —— 7, 1904, designated a reserve 
ty under the Act of March 3, ’ ye 


the full months, also issued by our New York Custo 


oo al i 
LIQUIDATION, 
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Gratatatement covers the total imports and exports of 
The’ and the Customsreceipts for the twelve months 
br the last two seasons. 
DISE MOVEMENT AT NEW YORK | Customs RECEIPTS 
aT New YORE. 
- ~~ Tmports. Baports. 
_ ——— 
1908. 1908. 1908, 1902, 1908. 1902, 
50,161,098] 61,640,415) 47,089,744) 42,852,497| 15,616,118) 14,650,504 
january 30,269,088] 48,008,194] 41,940,257 35,847,167) 18,814,962) 14,088,660 
feprasty:.- 60,910,827| 69,451,658) 45,588,579) 40,625,486 16,278,475} 14,488,199 
MarcD.. +++ §9,814,084| 46,076,082) 42,100,054| 44,182,246/ 18,406,352) 19,561,458 
Aprils») (9 90,096) 49,580,186) $8,905,450] 41,205,024) 12,402,904) 12,866,816 
Matorss"*" | 7'940,674| 44,800,828| 89,743,668) 36,510,782| 12,661,271) 12,634,019 
JODO+»-+***" 50,256,185 48,870,900] 37,816,937! 86,606,610) 15,629,280) 15,928,581 
{ay 47,572,045| 46,569,242) $7,676,461) 88,643,05(/ 16,199,614) 16,828,701 
—5 47,295,127 62,861,546 42,155,250} 40,857,460 15,808,192] 16,047,179 
— 49,924,976] 51,066,116] 52,927,484} 46,200,616] 14,422,025| 17,250,375 
Oetdoe ~~, | 46,018,668) 61,671,951] 48,684,231| 89,760,121] 18,907,901) 17,250,875 
—— 47,774,941) 58,001,651| 47,440,240) 40,666,240) 18,845,002/ 15,064,742 
qotal... — F a 161/515,706,243/ 491,049,207/178,470.728 | 181,769,104 
“The imports xports of gold and silver for the twelve 
nonths have — as follows : 
GOLD MOVEMENT AT New YORE. SILVER—NEW YORK 
MONTH. Imports. Exports. Imports. | Hxports. 
1908, 1902. 1908, 1902, 1903. 1908. 
3 8 * 8 8 
184,874 96,584) 1,959,756 260,491 :045,075 
258,663; 1,478,284) 7,874,261 18,004) 3,611,591 
528,076 807,827| 4,706,538) 886,464) 38,356,536 
$11,478 615,894) 2,625,233) $88,618) 2,898,203 
98,214; 11,887,970 665,806) 488,835) 2,044,963 
* 140.170 10,934,174 49,602) 419,576, 1,491,826 
— 813,261) 7,489,768] 7,557,002/ oa.oas 2,868,751 
August... 225,399 213,822 422,847) 1,667,042 517,526; 1,770,618 
September... $83,426; 1,411,210 634,663 16,200 404,297) 1,959,584 
Ostober... 206,876] 2,043,623 110,260 219,746 307,187} 3,024,080 
November..| 7,083,627 760,327 178,100 480,464 439,664) 2,478,157 
December. .| 11,611,016 638,014 836,163} 2,808,368 282,204) 4,346,406 
Total...) 25,540,185] 6,845,632! $4,916,434) 20,990,108' 4,111,724) 32,985,064 
DIVIDENDS. 
| 
| Per | When | __Books Closed. 
Name of Company. | Cone Favadi⸗ (Days Inclusive.) 
| 1 Holders ofr reo. Jan 12 
Feb  ijJan 21 Fed 1 
aiJan 24 to Feb 8 
Cleve. |Mar 2)Holders of reo. Feb 9 
Great Northern, 34 (quar.)........ 1% Feb liJan 22 to Feb 1 
Hant. & B Mt. mm, 30. com.| 1 Jan 28\Jan17 to Jan 27 
do do pret. 343Jan 28\Jan17 to Jan 27 
Nash. Louis 2 Fed i\Jan 323 to Feb 1 
bee 2 Feb 19/Holders of rec. Feb 5 
q 2\Jan17 to Fed 2 
* 4d 1 Dec 18 
i 
Brooklyn City RR. (quar.).............. 2%Jan 15 pny 8 to Jan 16 
n (8. 0.) Con. Ry.,Gas& Elec., ‘Jan 15/3 1 to Jani4 
bus (0.) ey (quar.)........| 1 Feb 1 Holders of rec. Jan 1 
ik Ry. & Elec., J 3 Jan 164 £+ er: 8 
Mily. Elec. Ry. & Light, pref. (quar.). 1 
jon, Albany, N. Y. (quar.)} 1% 1 
Napeau, Brooklyn...............22-.-.000 1 
rance. 
— 
Miscellanceus. : 
Alle Chalmers, pref (quar.) ——— 12. Fob 1\Jan26 to Feb 1 
American Light & ras, pent. ie (quar.). ii Feb ljJan16 to Feb 
Butte Elec. ey pret. (quar.) 1% Feb 1)Holders of rec. Jan 28 
in ( 2 |Feb l\Jan24 to Jan 81 
to &. DWVOD Ff ccccccceccccocccscccecces 
do do  (extra)........ DSP S| SESSRRS Sa eas ane 
Miison Elec. I1]., Boston (quar.).......| 2¥Feb 1 —— — reo. Jan 18 
Eleotric Co. of America................. 3 jJan 30\Jan Jan 31 
International Steam wane, pref.(qu.)} l%/Feb i1j/Jan 31 5 Feb 11 
—— ee Holders of rec. Deo 31 
Bia Saaratae Cop — 
U8. Cast fron P & F.. pref. (quar.).... 1 |Mar 1 Feb 11 “to "Mar i 

















t Payable in 6 per cent interest-bearing dividend acrip. 
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Auction Sales—."y Messrs, Adrian H. Muller & Son : 
Stocks. Stocks. 
531g — Ev. & 8t. 


100 Sixth Ave. RR. Oo,...---174 4% 


66 Second 
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Breadstuffa Figures Brou ~ from Page 241, — The 
statements below are from 

by the New York 
Western lake and river ports for the week ending Jan. 9 
and since Aug. 1, for each of the last three years have been: 





by us 
uce Exchange. 
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figures collected 
The receipts at 









































Receipts at— Flour. Wheat. Oorn. Oats. Barley. Rys. 
Bbie.196 ibs} Bush.60 Ibe Bush.56 lbs| Bush.32 lb: | Sush.48 lbs) Bu.56 lbs. 
Chicago...... 165,007} 288,834) 1,695, 1,110,082 840,806 44,687 
Milwaukee .. 85,706 $15,040) 121, 126,100) 226,100) 84,400 
Duluth....... — sasð oo · .... 218,465 40,006} 20,278 
Minneapolis. seoceeee| 3,106,650 324,67 602.526 266,610 40,990 
Toledo....... eecccees 28,890) 848, 67,00 eoescoe 1,600 
Detroit ...... 5,400 —9 — 98, 84,757 eccecses] seecccee 
Cleveland ... 8,587 11. 270,975) 80,779) eveccees 
St. Louis.... 48,010 453,600) 379,800 832,100 108,000 91,600 
Peoria ...... 15,000 19,200) 765,000) 166,60¢ 67,600; 1,600 
Kansas City. eesevees] 1,461,600, $60,400) 85,400 — 2 Gapedees 
Tot.wk. 1904 977,659, 6,092,461; 4,865, 2,813,743} 1,041,747] 165,156 
Same wk. ’03. 254 B89 8,849,571| 4,637,816, 8,407,079] 1,269, 225,398 
Same wk.’02. 863,308) 3,648,481) 3,943, 2,443,827 856,1; 148,922 
Since Aw. 1. 
1908-1904.....| 10,881,677/147,459,178) 80,; 82,046,192] 42, 4,550,907 
1902-1908,....| 10,817,179/174,831,574| 62,586,203) 94,986,008} 35,825,137) 6,575,468 
1901-1902... 10,872,480) 161,071,921! 69,548.906' 76 996,742) 30,718,275 8,711.56 
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@. 260,705 
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Port Arthur.. 
at. John.N.B. 837; oar 


The —— of flour and grain at the seaboard ports for 
the week ended Jan. 9, 1904, follow: 

















pion 
102,164 
ois 
oes oo 
64.066 
KT 
11,145 
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11,260 _ 86,088 


Oates, 











wWaeet, Oern, Oates, ta Be. 
Reseipts at— bbdis. — = bus. 
Mow — — ———— 55 * 368,660 90,000 
68,493 $838,761 120,167 131,406 
MORE POA]. .90 0 0000c00-- 8,549 28,252 .... 10,7383 
Pailadelphia......cc. 63,988 157,117 913,101 79,909 
Riekm: 1338 13,674 eos 
178,000 45 80,200 
weort 69,006 ..... 
198,000 NOG*  Sonscees rs 
a 126,77% — nc eaves x pO rere 
t.John, N. —J Eꝛi⸗⸗ _ 167,668 eccceces 65, 15,185 .. J 
Total week....... 447.409 2,008,506 1,857,982 1,093,945 195,907 45,611 
— 7 “= {ideo ⏑ 164 Iss Lat 
pee OS io _not nares grain passing through New Orleans for foreign 
2 — ugh bills of lading. 
Total receipts * ports from Jan. 1 to Jan, 9 compare as 
tollows for four years: 
t os— 1908, 1908, 1901. 
Filner mexensosees dies 781, 816,089 979,807 860,613 
Whest.........cc0c0-eD00M, 3,992,205 4,621,279 370,875 97 
) ° J 2,301,920 aol 33 
ate : Mang Ming Mg SIGS 
——— 771.056 181,801 108,180 
Totalarain...... ‘ 7,845,104 11,666,006 5,958,171 17,885,889 


The exports from the several seaboard ports for the week 
ending Jan, 9, 1904, are shown in the annexed statement: 


Oern, 
sh. 


Bye, 
bush. 


Pease, 
bush. 
































Chesa, 
58, — — ‘Transit 66 
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POLOMO oeercerscccceees 
afloat. F 





























Total week ..1,547,049 = 0 479 ........ 88820 18,198 
dame time ’0S,.9,445.28 2,241,146 254.608 fe? 150,967 asso 11,831 
The destination of these exports for the week and since 

July 1, 1908, is as ines below: 

Boygorts — “ges Since J' Week Sines J we 
wierand since Jan, ian. 8, risa — —— J oy A oy oes, 
guited King Kingdom 18 1,801 6,248,010 1,070,069 80,8h0.588 $70,038 14, i 
Jontinent......e. 57,307 797 °466,000 16,206,459 GO7,~14 16,198,674 
8.40. Ameries. 18,908 ‘405,319 490 8,304 "122,900 
West indies..... 84538 706,567 ........ — 585,496 
@r.N.Am.Colo’s 9,023 108152 .... ........ 6:50 108.744 
dther countries 21,509 867,221 9,990 835,569 __ 9,800 wasn 

Mites veactie Oe 066 1,647,049 46,481,250 927,450 
ratal 1908-6 ie ry tH — 9\448,498 77,4¥5,781 2,341,146 Teben 207 

The visible su of grain, comprising the stocks in 
granary at the pal ts of poem saree Ha at lake and 
seaboard ports, Jan, 9, 1904, was as follows: 

Amatereas “a ‘Gore, —— Peck 
nowy —— 2,003,060 470,000 1,010,000 637,000 
— —3 190,000 136,008 — 
—— 900,007; iae'ove vcð 
New Orieans.. ....... oe 3 —XR —ER 

— 160,000 ‘si 6 61,000 
2 "88,000 650,000 1,918,000 
—* ski ae ph pees 














Milwankee......cc00e. 424,000 
FLW Wma Pe h eeeccces —— 
say sa iᷣðòð wv cõoo 
ve aflo eeccce *2** 
Lies 122,006 1,085,060 
— ——— 27,000 ‘11,000 
—— 18600 4 000 
400,000 780,000 
—— jie. eee, 285,000 ‘ 96,000 27,000 
oa M DPIRIVOr.  .+0..0- — — 
Seeanstandtiver... 188,600 185,000 85,000 
Total Jan. 9, 1908...40,200,000 6,208,000 8,700,000 1,830,000 5,389,000 
Total Jan 1B boa. + 39.908 000 6,783,000 % 1,236,006 9,000 
otal an. 12) eT — as20N0 21230. 
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‘New York City Clearing House Banks.—Statement of 
condition for the week ending Jan. 9, 1904, based on aver- 


age of daily results. 
We omtt two ciphers (00) tn all cases. 


Loans. Specie. | Legals. |\t 


BANKS. 








f Total United States deposits included $36,698,600. 
Reports of Non-Member Banks.—The following is the 


statement of condition of the non-member banks for the 
week ending Jan. 9, 1904, based on average of daily results, 


We omtt two ctphers (00) tm all cases. 





Depostt wtth 
J Sur- 7. Net 
plus. 














1,057,1 








New York City, Boston and Philadelphia Baa, = 
isa summary of the weekly returns of * —— 
Banks of New York City, Boston and Philadelphia, — Hoan 
York figures do not include results for non-member hy 

We omtt two ciphers (00) tn all these figures, Danks, 





















































Capttal & De- | Cire 
BANES| gurplus.| Loans. | Specte. | Legals. | nosits —* ouaran 
N.Y. 

Deo 19|248,118,6 878,740,2 157,887,0 68,209,5 848,984,014 036, 
Deo 26/248, 1) 8,6/892,262,8]161,151,8 87,002.5186 918,7| 45,304" 
‘an 2|248,118,6|908,570,5|160,675,8]70,410,8/886,172.9| 44'995 
Jan 9/248,118,6/915,992, 2|166,401,9)74,713,4|905,713,3| 44697, 
Dec26| 52,635,4|174,334,0| 13,794,0] 5,884,0|189, 
Jan 2| 52,635,4|173,306,0] 15,471,0 S862" —3386 eee 
Jan, | 62,635,4/175,449,0| 16,9920} 6,035,01198,708,0| 6.759, 
iQ. ’ 
Deo26| 48,167,1/183,997,0 49,778,0 205,137, ; 
Jan 2) 45,167,1]189,980:0 S200r0 838 
Jan 9| 48,167,1/183,375.0 53,020,0 208,888,0110,5380) large 
t Including for Bos - 


ton and Phi the item “ — 
and also Government deposits. For 2 these —— —— 
smounted on January 9 to $6,416,000; on January 2 to $6,495 doy “Peale 


Imports and Exports for the Week.—The following a 
the imports at New York for the week ‘endin; —— 
Jan. 7, and for the week ending for general m ‘ 
Jan. 8; also totals since beginning first week January, 

FOREIGN IMPORTS. 





For week. 1904. 1903. 1902, 1901, 
$2, 





$11,453,846 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Jan. 9, and from January 1 to date. 


EXPORTS FROM NEW YORK FOR THE WEEK. 














1904. 1908. 1902. 1901. 
For the week.......... $10,207,530] $13,852,672] $9,096,671] $1 
Previously reported.. — 2 LL: inate: 2 — 
Total 1 week........ $10,207,630] $13,352,672| $0,096,671] $19,398,984 

















NoOTE.—As the of exports as reported by the New York Custom 
House from week to week frequently show divergence from the 
totals, also compiled by the Custom House, we shall from time to time 
the totals by adding to or deducting from the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port-of New York for the week ending Jan.9 
and since Jan. 1,1904, and for the corresponding periods in 
1908 and 1902. 

EXPORTS AND IMPORTS OF SPEQIE AT NEW YORK 















































EXPORTS. IMPORTS. 
Week. Stnee Jan. 1. Week. |\StneeJoni. 
000 000) — sib. 
se * $598,800] $808,800 
80,681 80,591 “T01a] = F,0 
— — is 308 un 
or ee —* Fy ou 
91 4,591| $625,198 
22,914 tA te 2 196) bre 
"050| 769,300 900 
$896,145] $809,700 —— 
eee 6 “Sibi oa gens 
i i 50609 
L700) 9 IIIS 149 
4000] ——— —— 
F $814,450] $25,719) $28 
884,79 976,094 14, 
611,059}. 1,004,812 18°522| 18,082 











Of the above imports for the week in 1904, —— 
American gold coin and $2,775'American silver coin. Of the 
exports during the same time $84,791 were American goli 

and $2,450 were American silver coin. 





Auction Sales.—See page preceding. 
— Banking and Bipanucial. 


Spencer Trask & .Co., 
BANKERS, 


WILLIAM & PINE STREETS, - - NEW YORE 
Transact a veneral banking business; act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 
Members N. Y. Stock Exchange. Branch Office, 65 State St., Albany. 


MOFFAT & WHITE, 


Members New York Stock Exchange, 
1 NASSAU STREET, CORNER WALL, 
Dealers in Investment Securities. 
Tel, 5820-5621 Cortlandt. —Pelephone Stocks a Specialty 
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— Bankers’ Gazette. 


For Dividends see page 211. 


WALL STREET, FRIDAY, JAN. 15, 1904.—5 P. M. 
qhe Money Market and Financial Situation.—Business 
the Stock Exchange has been restricted this week. This 

at in some part due to the foreign diplomatic situa- 

me whose depressing influence at the principal European 
tion, wirentres bas been reflected in Wall Street. An- 
cause for the non-appearance of the usual invest- 


lemand at this season may be found in the depressed 
pear of the stock market during recent months aad the 
concurrent absor tion of investment funds. 

‘An event of the week which has attracted attention in 

financial circles has been the announcement of a pro- 

new bond issue by the Rock Island Company. This 

if approved by the stockholders is not to exceed $168,- 

900,000 in the aggregate, is to be issued as required during 

the next thirty years for retiring outstanding obligations, 
and for improvements, extensions and betterments. 

The money market is exceptionally easy, under an abundant 
supply of loanable funds. Rates for time loans are the low- 
est reported for many months and call 4oans have been 
readily negotiated at or near minimum rates. Foreign ex- 
change market steady to firm, although the offerings of 
bankers as well as commercial bills have been liberal. 

The open market rates for call loans on the Stock Exchange 

the week on stock and bond collaterals have ranged 
from ig to8 per cent. To-day’s rates on call were 2 to 
9% per cent. Prime commercial paper quoted at 4% per 
cent for endorsements and 434@5 p. c. for best single names. 

The Bank of England weekly statement on Thursda 
showed an increase fa bullion of £1,392,325 and the percen’ 

of reserve to liabilities was 43:47, against 37°50 last week, 
the discount rate remaining unchanged at 4 percent. The 
Bank of France shows a decrease of 5,250,000 francs in gold 
and 300,000 francs in silver. 2 
NEW YORK OITY OLBARING-HOUSE BANKS. 





- 











1908 
Jan. 10 





a J 
2,700) — cnencccee 102,251,906 


J 

7 

545,900) =. 220. * 121, . 
192, Inc 7,421,700) 871,642, 864,236,800 
9 Dec 227, 689, 

Inc 19,534,400) 873, x 

Iac 6,726,100) 156,549,0)0; 168,222,700 

Inco 4,302,600) 76,663,70¢ 

241,115,300/Inc 10,038,700) 283,212,700) 244,704,100 

». 6. 226,428,325\Inc 4,883,600) 218,402,4v0; 231,745,650 


surplus 14,686,075\Ine 5,145,100 14,810,300 19,958,450 


“Tes6 tates deposits includ at 767,400 last 
eek tnd $40,176,200. th tof fast year, With these 


76,200 the corresponding week 0: 


ted States deposite —— the surplus reserve would be $23,861,625 
⸗ 


9 18, 726 on January 2. 
“jure Returns of separate banks appear on the preceding page. 


Foreign Exchange.—The market for foreign exchange was 
— strong this week, influenced by a good demand for 
remittance, and there were some indications of the abs orp- 
tion of commercial bills for the establishment of credits 






























































— 

2 
So 8 

toes 
ecose 


























abroad, pregeents to the transfer of the Panama Canal | ¢ 


payment, when it shall be made, 

s (Friday’s) nominal rates for sterling exchange 
were 483 for sixty day and 486 for sight. To-day’s (Fri- 
day’s) actual rates for sterling exchan 
—* —2* long, 4 8550@4 8560 for short and 4 8585@4 8595 

ca ie 
ments for payment, 4 811¢@4 823g. Cotton for payment, 
4 814{@4 8137; cotton for bn A 4 8215@4 B36, and 
grain for payment, 4 8214 @4 823. 
y’s) actual rates for Paris bankers’ francs 


To-day’s (Fri 
were 5 20*@5 20 for long and 5 1874.95 187¢t for short. 
J bankers’ marks were 94 9-16@945¢ for long and 
¥4%**@94 15-16 for short. m bankers’ guilders were 


407] for i d 4014@40 J for short. 
or long an or short. 
Exchange at Paris on London to-day, 25 f. 18 0.; week’s 
, Hf. 18 c, high and 25 f, 161g 0. low. 
week’s range for exchange rates follows : 
——Cables. 


a — was 
Bad... |49260 @ 49270 | $885° 3 gg8e0 | 49800 @ ae 
1482 @48210 | 485 @ 48510 | 48535 @ 48545 
High...|520"  @ 590 
lows. lose, Space | Sis; SSiee | 
as 1 ee a oan 
* 4 ey nea 
Ee... we om. 1 Se 6 
— — 
High... 401 i, ~ ae a iccapitikbiees 
law. | 40" 34 — 


Laas: * 116 Of 19. t 199 of 1%. $399 Of 1% Plus: Y11¢ of 1%. ** 19 of 1%. 
The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
C. per $1,000 premium; Charleston, par; New Orleans, 
bank, 70c. per $1,000 premium; commercial, 25@40c. — 
fi,000 premium; Chicago, 20@30c. per $1,000 premium; St. 
is, par@10c. per $1,000 premium; San Francisco, $1 75 
per $1,000 premium. 
State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $10,000 Virginia def. trust receipts at 7. 
he market for railway bonds shows some slight improve- 
ment. The demand is reported to be increasing, and the 


ge were 4 82600 | F 
Commercial on banks, 4 8215@4 8225, and docu- | Phoenix 


between 123¢ 


market has been relatively firm, with a substantial advance 
in some cases. Wabash debentures were strong in sympathy 
with the shares, showing again of over 2 pdints. United 
States Steel 5s advanced nearly 114 points on large aggre- 
gate transactions. 


United States Bonds.—Sales of Government bonds at the 
Board include $22,000 2s, coup., 1980, at 10514 to 10554; $20,000 
2s, reg., 1930, at 1054¢ to 1055g, and $1,000 3s, coup., 1908-18, at 
10734, The following are the daily closing quotations; for 
yearly range see third page following: 








Jan. | Jan. 


Jan. | Jan 
9 11 12 13 





Jan. | Jan. 
14 16 





















26, J 1 
2s, “Jan lost 
3 0 cc] ecosce| eocce.| coccee| cececs| cecce | sosece 
3s, 


SSSEEESE. 


Railroad and Miscellaneous Stocks.—The stock market 
has been dull and irregular, although fluctuations in rail- 
road issues have generally been within narrow limits. The 
daily transactions averaged about 350,000 shares, with the 
list of active stocks unusually small and the exceptional 
features limited. The market was notably weak on Tues- 
day, was firmer in tone and slightly more active on Thurs- 
ay. and dull and narrow to-day. 

hicago & Alton preferred continued the upward move- 
ment heretofore noted until it reached 85, a gain of 10 points. 
within ten days. It has reacted, however, and closes 234 
points below the highest. The ‘Soo Line” issues have been 
notably strong on gossip regarding its dividend status, 
showing an advance of from 3 to 5 points. Wabash preferred 
has been unusually active, and advanced nearly 8 points. 
Brooklyn Rapid Transit has lost 34% points of its recent ad- 
vance, Other local transportation issues have been steady. 
The anthracite coal carriers have been relatively firm, and 
it is interesting to note that the shares of Pennsylvania and 
New York Central have sold at practically the same price for 
several successive days. Rock Island issues advanced on the 
bond announcement. . 

There have been some rather wide fluctuations in indus- 
trial stocks, but these are not unusual, and have attracted 
but little attention. United States Steel preferred has ad-- 
vanced 114 points and the common is fractionally higher, 

For dauy volume of business see page 222. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 



























































STOCKS —_ 

Weer Bnding Jan. 15 | f%,| Range Jor Week || Range for year 1908 
Allis-Chalmers Co, pref 55 Jan 11 55 Jani N 8719Febd 
Amer Agricul 14 Jani3 %4Jan13}} 12 Oct | 25%Feb 

Prefe: 72%Jan13| 75 Janl4 % 83437. 
Amer Teleg 82 Jani \%Janl11|| 77 J’ne| 92 Jan 
Amer Toba 185 Jan 14/185\Jan 14//1 Sep 146 Jan 
Jomme: L 6. 175 Jan11/185 Jan15/|/149%0ct {176 Jan 

ver & Southwest, pf} 330| 2 Jani2; 2 Janl4/} 10 May) 20 
Detroit City Gas......... 200} 75%Jan 9} 75sJan 9 75% Dec 

Distil of Amer........... 2 2% Janl4; 2%Jani14/; ......../ ........ 
General Chemical........ 450) 57%4Jan13) 584%Jan14/| 5] Dec! 72 Feb 
Hom eo M — 100 %Jan 1 O%Jan 13); 50 65 

at & Stamping..| 200 Jan 0 Jan13|| 12 36 
NY @ NJ Telephone...| 20/160 Jam14\150 Jam 14//147%Nov 165%May 

Gold Mining...| 50 an 8 Janil 20 
BR securities [il Cent’l 
stock trust certificates| 30' 90 Jan15) 90 Jan15'| 85 Mar! 92%¥Feb 











Outside Market.—Trading in the market for unlisted 
securities has been on a limited scale this week. Consider- 
able irregularity has been displayed in the movement of 
prices; though some declines have occurred, the majority of 
stocks show advances. The most active stock was Greene 
Consolidated Compe: the price of these shares fluctuated 
an 18% Closing to-day at 13. Ontransactions 
opine about 5, shares, Northern Securities stock 
13 ro to 903g, then reacted to 8914, and to-day sold 
ex-dividend of 144 per cent at 90. Seaboard Air Line es 
have been depressed: the common on Saturday gained 1¢ 
— to 10% ut:subsequently it sold down to 8% ; the pre- 
erred lost 81¢ points to 16. © new 8-year 5 per cent col- 
lateral trust bonds of the Seaboard Air Line were traded in 
‘‘when issued” for the first time on Saturday at 80 and 82; 
to-day there was a drop to 784¢ and a reaction at the close 
to 79; the rights sank from 1 to 3. —— Rapid 
Transit gained 4% points to 9714. Electric Vehicle stocks 
have been active and strong; the common advanced from 
73% to 10, but to-day it dropped to 91g; after a decline 
of % of a — to 1134, the preferred stock advanced 
to 16. Broo —* Ferry stock lost 14 point to 634 on Tuesday, 
buton Thu it sold up to 914; to-day there was a re- 
action to8%. Buffalo Gas moved down 2 points to 414. In- 
ternational Mercantile Marine 414 per cent bonds sold on 
Thursday at 86 and interest; the last previous reported sale 
was at 100; to-day the bonds sold at 85 flat. Cuban 6s of 
1896 gained 4 points to 68 on Tuesday; the following day on 
the report that the Cuban Government had decided to pay 
the back interest on the bonds, the price jumped up to 95; 
to-day there was a rea+tion to 90 with the close at 90%. 





Outside quotations will be found on page 222. 
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N ew York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 





















































































































































































































“eBid — asked prices; uo sales were made on this day. ¢ Less tuan 100 


snares. 
7 Sale at Stock Exchange or at auction this week. s Trust Co. certiticates. 


h Assessment pr*~ 





‘ STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Bales o1| 2ange sor Year 1903 |lRange 7, 
NEW YORK sTOoK | ,the |” asis of 100-sharelots — — ‘ 
Saturday Monda Tuesda: Wed — Thursday Friday EXCHANGE Week 3 
Jan. 9 Jan. 1. Jan. 1 Jan. 1 Jan. 14 _ Jan. 15 Shares| Lowest Highest Lowest Highen 
Railroads. 
27 | *24 27 | *24 27 | *84 27 | 24 26 | 424 26 an Arbor... ——— .25. Deo15] 41 Jan10/] 33 Fep 
#52 54 | *52%9 54 | *52%o 54 | *52%0 5. *52% 54 | *52% 54 WU on 5443 Dec31) 69 Jan21/i 63 Jan 7 feu 
671g 67%| 672 68%) 66% 67%) 66% 68% 67%) 66% B71 Atoh,” rropexi & Santa Fe. 57,500] 54. Augl0| 89% Jan 10 TAY yan 379 May 
1 89 89%) 89% S¥%] “8819 89 381g 88'o] 88'2 88%] 88% 89 Do 2;205| 84% Augl0|103% Jan 10]! 95% Jan hoot? 
t 794g 79%! 79% 80%| 78% 79%| 79 79% 79's 80 | 79 79% 4 104 Jan 9ll 92% Declifge se? 
#3915 90%| 891% 914] “89 91 | *89. 91 | *89% 91 | 907% 9074 242 96% Feb11|! 92 "Decl go 22 
50% 51 50 51%) 48% 50 | 48% 49% 48% 49%) 47% 49 71g Feb17|| 54% Nov " Sep 
#120 132 [2126 126 | 127 127 |*120 132 2120 130 |*120 132 1}150 Feb 9/110 Apr aay 
#135. 160 |*135 150 |*135. ...... i pee . 60, Feb 9 ‘Apriias Ate 
117%1174| 1174118 116% 116%) 116%, 117%] 117%117%| 117 117'2 ilies, Feb 10|!112% Jan 1454 92 
'*66 674) "66 67%] *66 67%] _*6540 *65%2 6642 66 |\Vanada Southern........ By Oot} 84gJan 5/| 71 Dec 7 ae 
160 160 | 160 160 | 160 160 /é1 — *159 161 | 160 160 |Central of New Jersey...| 1,010]153 Oct 17/190 Jan19|1135 3 
: 39% B83 | 33% 83%] 33 33%] 32% 33 | 33% 33%] 334 339/Chesapeake & Ohio....... 4,845] 27% Nov13| 5319 Jan 19]] 42% Dec| 57 * 
— 35%) 35% 36%) 35% 36%) 35 35%) 33% 34%) 33 33%|Chicago & Alton.......... 20,210 Heh Bo 37% Jan 5 29.9 Dec Hh] 
80 80% 82 | 82 85 | 83 92° 33 | 82% 84% Do pref.........------ 80,785] 60 Sep 29] 7512 Dec31l| 68 “Nov| 79 Sa 
*185 195 |*185 195 |#182 182 |*185 195 [Chicago Burl & Quinoy.. 11/2170 ry 28 3184 Mar12/|3191 Fnele205 Ja 
*118 124 |*118 124 #118 124 |*118 124 |Chicago& East. Tll., pref.] _.....- 105 Jily 25 138% Jan 29|/136 1% Sep {151 aaa 
15% 16 6 16% 16% 16%] 16% 17%|\Chicago Great Western..| 17,925) 13 Aug 6 Jan 9l| 22 Decl 35 42 
*83 86 | *84% 86%) 8549 85%) *8542 865 Do 4p. o. debentures 200 os On 907% Jan 13]| 89% Nov 954)" 
“67 68 7 69. 69 | *68 9 | Do 5p.c. pref.“A”..} | 300 Oct 15] 85Jan 9]| 81% Dec] 904 ying 
5, 8% 28%| 28% 28%) 28% 29 Do 4p.c. pref. “B”..| 3,700) 3 Sep 28 46% Feb 33 Dee} 513, ao 
149% 143% 149% 142%| 1425 143%] 14219143 %4|Chicago Milw. & St. Paul.| 66,210 133% Aug S1884Jan 7 160% Jan {198% See 
“176 178 177 177217 179 |*17642179 SE a Been n 312|168 Augl0|194% Jan 91/186 Jan ovat gee 
165%167 | 166 °166%|*165 167 | 165.166 Chicago & Nori Wéstemh 83 Rep 2312240 Jam 14 204% Jau [271 “age 
—B— ————— ——— anak ——— RS an 81/230 
recede serer rreree| sceser crores] Rock Iai'd & Pacific Oct 13/200. 
#140” 145°" |*id0"” 146°"|*140” 150°" |*140" 145° |Chic. St. P. Minn. & Om. J'ly 14/162 Jan21//140 Feb]170\,4 
*175 180 |*175 180 |*175 180 |*175 180 ag Novl9194_ Jan 5//194% Nov\210 “ab 
11% 11% 12% 12% 12%| 12 12%jChicago Term’! Transfer. Aug 5] 19% Jan Dec| 24% An 
25° 2 25% 26% 25% 26%) 26 264) i aap ee Sep 24] 36 Jan 8] 29 Dec} 44 ‘Set 
64 6% 6%) «54s 6 ‘sj Chlengo Union Traction. May23/ 1742Jan12/} 10%Jan| 23 A) 
Pies rena, RRR ei alee ee se eigen at May?22| 50% Jan 14|| 44% Mar| 60 Abr 
*77 79 | *77 79 | *77%9 78%) *77 cieve. on. —— & St. L. AuglU/ 99%, Jan 93 Novj108% 4 
*105 115 |*105 115 |*105 115 |*105 110 > pate Reenter 2/119 °Jan27||118 Jan {124% Ser 
18% 19 -| 18% 18%| 18% 18%| 18 18%9|Colorade & ‘go, vot. trust J’ly 24] 3145 Jan 10] 14%Jan] 35% Jy 
*56.9 5719) 56% 5649) “56 56 66 Do 1st pf. vot. tr. cfs. 44%, Aug § Jan 9) 59% Jan] 7944) 
26% 27%] 27 27%) 27 2 25% 26 | Do 2dpf. vot. tr. ctfs. Aug 5] 48 Jan 8i| 28 Jan] 53% Sep 
165 165 | 164%165 | 166 166 5 164% 196 elaware & Hudson. ... Augl0/183% Feb 21]153 15 Nov}1845Jan 
#268 274 | 274 274 | 27410275 |*273 elaw. Lack. & West’ J’ly 24/276%2Jan 8|/231 Novi297 Feb 
20% 21%) 20 20 20% 2 *2018 et ws Bio Grande... Oct 12] 43° Feb 9j) 3543 Dec} 51% A 
70 70 | 70 70 | 70 70 | $68% 68%} Do pref............-.- Nov13} 9014 Feb 9] 8615 Dec} 96% —3 
"92 24 | *22 23%) *21 24 *22 $e ul Des Moines & Ft. Dodge. Sep 29] 474Jan 8&8] : 35; J'ly 
10% 10%] *10 11 | *10% 11 | *10 .11 |Detroit South.vot. tr. ctfs ug 6| 20%Jan 2/] 13 Feb} 25 Sep 
25 25%) 24% 254] *24¥9 25 | *24 25 Do pref. vot. tr. ctfs 14 Novl2| 39% Jan 2|| 26 Dec} 48% Sep 
*65 8 66 6 | *64% 6721 *64 86 Dotroit Unfited............ 55 Oct14) 90 Jan 6)| 75 J’ne| 97 sep 
*9 yi *9 10 “9 10 *9 Duluth So. ——— Atl.. Aug 5) 19!2Feb16)) 10 Jan| 24 Aug 
15 15%) 15 15 10 Novll 29% Feb 16 18% Jan| 35% Apr 
27% 2849) 27% 23 42% Jan 9 28% Dec} 445 Jan 
6753 67%) 67% 677% 74 Feb 5|| 60% Dec| 75% Jan 
47% 48%) 47% 47% 647% Feb 5h 41% Dec] 63% Jan 
*61 65 60 65 72\9Jan || 50 Mar} 74% Mar 
*75 *75 78 m 8] 82 May|104% Feb 
*52 $944 @51% 51%) *52 59%) 53% 534o/Ft. Wo ag erm 180] 31 Sep 29] 74% Feb24// 30 Jan| 67% Deo 
#170 200 |*170 200 |*170 200 |*170 200 {Great Northern, pref.....| --.--- 160 12/209 Jan 22)/181% Mar|203 Deo 
i ee | 2 ee — J Green Bay&W.,deb. ctf.A| --...- 73 Deols Jan 9} 70 Jan} 90 May 
“13 18%) “12%, 13 | “13 “13""] #124 13% deb. ctf. B 120] 10 Augll| 27%Jan 9 Jan} 29% 
74 74 | 73% 73%) *72 75 | *72 7 Heckng ¥ Valley......... 200] 63 Sep 25/1062 Feb20|] 66 Jan|106 Aug 
28349 83%] *832g 8449] *83 83 ie ME ss ccoceeceis to 130] 77. Oct 19] 99%4 Mar 2/| 81%sJan| 98% Deo 
13L 181 | 180% 180%! 130%131%| 130% 1314] J inois Central.......... 4,248]12539J’ly 15/151 Jan10/|137 Jan |1734 Aug 
211g 22%] *21 22 | 22 22% 22 owa Central Scams ula 1,000] 16 J’ly27] 48 Jan12i| 35% Dec! 51% Aug 
0 40 | *40 Ig} 40% 40% 41% = RggeR Re 1,600] 304 Oct 12) 77% Jan12|} 65 Nov} 90% Apr 
*26 31 | *25 "25 31 | *26 31 Kner 5 Michigan..| ...... 25% Oct 9) 474gJan 6j/ 33%Jan} 50% Ang 
"66% 6729] 266% 66%, 6619 661) 66.2 68% .&M., tr. ot. pfd 977| 62% Oct 12] 82% Feb26/| 75 Dec] 88 Ang 
*18 1949] *18% 19%] *18% 19%] 19% 204s/Kansas City So. vot. tr...) 1,560/ 16%20ct 8 36%Jan12/ 19 Jan} 39, Aug 
3613 36% 36 36%) 36% 37%| 37 37%| Do _ pret. vot. tr. ctfs. Oct 8} 61% Jan22|| 44 Jan} 62% Apr 
*10 20 1*10 20 | *10 2 *10 20 Keokuk & Des Moines... 40 Marl0j| 13° Jan| 41 Sep 
“40 .60 | *40 50 | *40 50 | *40 50 Do #55 Apr23i] 45 Jan| 84 Apr 
“28 $2 1 *28 32 | *28 32 | *28 32 53 J 40 Dec| 71sJan 
*90 110 | *90 110 | *90 110 | +89 100 pret 118 Feb 6j|120 Oct {138 Feb 
ddodibe octipeel eecees ensces] ececce cones L shored Mich. South’n 334%gJan 5//325 Aprj340 Apr 
“52 57 1°63 57 52° 566 | *52 Long Island............--. 3 Jan 7|| 7242Nov| 91% May 
107% 108 | 107%2107%| 108 108 | 107% 107% Louisville & Nashville... 130% Jan §|/102% Jan |159% Aug 
14239 142%] 14219142%| 14215142%| 142 142%|/\fanhattan Elevated...) 5,22 8]15549Jan14)|128 Mar|158 Nov 
*87  89%9| *88 8949) *87 8925] "87 89 etrop. Secur.,sub.rec.| ...... 33788 128% Jan 6]/109%2 May|134%4J'ly 
120%121 | 120%9120%) 121 121% #120% 12149) Metro olitan Street......] 5,030] 99% Sep 29]142%Jan 6j/135 Oct {174 Feo 
neseee cunsiel “Eas ae aa 3 t, West Side Bi. (Ghie: 200} 17. Dee 7) 38 Jan 35 43 Jan 
unben Danone fae Camas. ON RIE —— 5l%gDec 8] 88 Jau 201 89 Mar) 91% Mar 
1244 134%) 13 13%) 12% 134} “123, ° 135; —— Central.......... 39,975| 8%Nov 6] 29 Mar23|} 20% Dec] 31% Mar 
#120 140 [#120 140 |*120 135 |*115 135 Michigan Central apneic kee ee 102 May20/135 Jan15/|¢150 Marj192 Apr 
64% 6 *62 66 65% 65%] 65% 65%|/Mimneapolis & St. Louis. 400 Oct 12}110 Jan 91/105 Janj115 Apr 
*90 100 | *90 100 | *90 100 | *90 100 De Ma cece cuil peniee 83 Novl6]118 Feb27}/118% Jan 12744 
68 6 68 59% lg 62 2 63 (Minn. S.P.&8.8.Marie| 8,920| 42 Aug 7] 799Feb16|| 362Jan| 84 Nor 
#116 119 9 119 | 1199122 | 122 122% 0 pref 2,075|109%2J’ne 2}132% Feb17 90 Janj139_ Sep 
17. 17 | 17% 17%| 17% 17%] 17% 17% 1549 Oct 19 2219 Dec| 35% Sep 
B9% 89%] 395 3949 39% pum 39% 40 33 Oct 12 6325 Feb10 51 Jan} 69% Sep 
92% 925 2b °Y 914g 92%] 91% 92%) 91% 92%) 91% Y2% 85% AuglU|115% Feb10|} 96% Mar}125's Sep 
124 124 p4abe% 120 124 | 116 118 112% 1123 108 111 85 Oct 15)1 wt hdres 80 Janj122. Apr 
! 4 91g 394g) «39 94g) *38%g 3 39 34% Mar 2) 475 May27|| 31% Dec} 45% Mar 
20% 21% rit 20% 20%) *19 20%) *19% 30 *19 4) 17 Nov1l9] 2819 J’ne30}}..-200 — —— 
119% 120% 119% 130% 11949 119%} 119% 119%] 119121204! 11912120 112% J’ly 15/156 Jan 10//147 Novj168%Jan 
26. 28 | *26 28 | 26% “26 2 oy i *26 289 0} 19%98ep 28] 45 Jan 7|| 40 Nov Ai 
€100 110 [#102 110 |*102%110 |*102%110 |*102 110 |*105 110 1u0 Oct 6/118 Jan 16||110% Novj124aJan 
60 62 *60 63 | *59 63 | *60 63 | *60 63 Sep 28] 87 Jan19]} 80 Novjl00 Ang 
195 196%/g196 196 [#195 196%/*1956 196419195 195 |2194% 195% sis May26 220% Jan 9]]209%0 Jan }255 | Apr 
21% 21%] 21% 21%| 21% 21%] 21% 21%) 21% 21%) 21% 21%)/N F Sep 28] 3524 Feb 5|| 254 Dec Bie Sep 
#57 57%) 572 57%| 57% 57%) 57% 57%) 57%9 57%) 57 57%|Norfolk dé Western....... 1025) 53% Novi? 76% Feb10|| 55 Jan} 80% 0 
le 90 | *85 0 | *85 *85 90 | *85 290% + fe Do adjustment, pret. 70| 85 Augl0| 934 Feb 2/| G0 Feb) 98 sly 
52 «54 | *52 55 | 054% 54%] *52% 55 | *53 55 | “52 acific Coast Co......... 55| 39% Sep 29] 72 Jan10i] 65 Dec) 81'aSep 
#90 100 | *90 110 | *90 110 | *90 11 *90 110 290 10 | Do lst pref........... ......| 80. J’ly30|100 Feb13)|100%2Jan 106 Mar 
*61 65 | *6l 6 6l% 61%) *Gl 65 | 64 64 Do 2d pref,.......... 300] 50% Augll] 76 Jan 28|| 72% Dec} 84% Sep 
“117% 118%] 118% 1204s] 118% 119%) 118% 119%) 119% 1204 Te Pennsylvania..... .......- 272,515|110% Novl2 157% Jan 10 147 Jan}|170_ Sep 
a oe] 2h 2l4| 18 21 | 20 20 | *19 21 1 [Peoria & Eastern. -..--... 200] 16 J’ly24{ 39. Jan $j 30 Nov 47's Apt 
#78 "80 | *78 «80 | *78 *78 80 | *78 80 “738° 80 Pore Marquette — 74 71 Feb) 85's 
Rose Roane cecal “Reuttag 16 hae | ee. 25 as Be Ee 7777771874 Deo29/¢76 Sep 17] 80 May] 93 
*60 64 | 60 65 63% 63%) 6349 64 63 63%) “63 bin Pitted. 8. Gin Chic. & 8st. T 900] 55 Sep 2Y Jan Jan |105%s Sep 
a90 «98 «| 899. « «99: | *90 98 | *95. 98 | *96 98 | 97 SC a 116] 90 O 15 Jan17||113 Marjl28, May 
44% 45 | 44% 45%| 44% 44%) 44% 44%) 44% 45 44% rt Reaiize. vot'g tr. ctfs..| 26,300] 3742 Novl6) 69% Jan 2)| 52% Mar 7849 Sep 
718% 78%) *7739 784, 78 78 77% 78 781, 78%] 78% 789| 11st pret. vot. tr. ctfs... 950] 73. Sep 28} 89% Feb 5j| 79%, Mar; 90% Se 
#58, 60%) *59 61 | *53 61 9 59 | *568% *59% ...... 2d pref. vot’g tr. ctfs- 300 55% Novl7 81 Jan 6]] 60 Jan| 80% Sep 
Boe 28] 21% 23%] 21% 29% 21 22% 20% 22 | 217% 3iy|Rock Island Company....115,550| 1941 Ang 6| 53%Jan 9|/ 
591g 59%) 58% 5949) *58 58% 59 581g 59 | 259 59% Do pref. — 2870 55% Sep 28 86 Jan 9|| 71 Nov) 8>4Nov 
edie i eee oe crerll - -see-|Butland, pret ino) ance 30 Augll 72 Jan28|| 64% Dec/125 Ap 
#1 12] 11% 124) «114 12 | 12%, 12%] “11% 12 wits 124g] St Josep &Gr'd Island. 900 1) 15% Jan 10 Dec] 24% Aug 
42 42} 43 44 | «40 *40 45 |*40 47 44 Do lst pref... 500] 32 Oct 12 58 Jan 49% Dec| 8112Sep 
“16% 17 | 16% 18 | *16 18 | 17% 18 | *16% 18 “17 18 Do 2d pref..........-| 1,200] 13 Oct 11 24%Jan19ll_ 244 Nov) 42 Sep 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Banks Bid | Ask Banks Bid | Ask Banks Bid | ask Banks 
wew york | Bid | Ask |icolonial G ...| 405. |. 14th Street]. Aetterson... 1275 s-a-ee|] Phenix .....- 
America4.../490 |510 |/Columbia{../350 /400 || fourth ..... # +216 || Leather * Plaza}|...-.+- 
Amer Exch../ 1230%9|...... eat Gallatin t403 |. —— 46500 riz 525 |/Prod Exch. 
Astor ........]700 Cou Lincoin......|950 |1050 || New York Co} 1500 ]......|| Riverside] .. 
Bowery; -...]350 |380 Orn Ex ] Manhattan’. 310 1330 at Ex.| 200 Seaboard .... 
Butch’ 3& = Discount... ——— 225 |240 liNew York...] +285 |......||Second ...... 
: 14 East River.. 75 230 1240 ||29th Ward{.j150 |...... eel Leth. 
Equitable ... 100 ia§] — Mech & Traj 140 |150 || North Amer.| {206 |......||State]] ..--- 
Federal ....J105 [120 reenwich {| }0300 {310 || Mercantile ../*232]..... .|| Northern....J115 {12 bath bstrect.. 
Fidelity{ ....]180 }......] Hamilton{ ..|170 |......|Merch Exeh.|165 [175 |/Oriental....[220, [235 12th Wardj. 
ve...) 3700 Hanover.....| +531 |......|| Merchan 80 |......|| Pacific] ..... 2653 |......||23d Ward"... 
Fifth.........]375 |...... Imp & y 620 Metrop newt 375 |495 || Park (new)..| t481 }f 500 || Union Exch 
First.........}560 |600 ||Irving ......|220 }230 ||MtMorrist}..J195 |205 ||People’s{....j270 [290 Yate | 80_ 100, 
7 HE rigKs. 3 State banks. 4 Ex dividend and rights. 0 New stock 
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34 37 %23 3 *2'g 31g) *2'o Bie} 42% 34g) *2%y 3%e/Amor Hide & Leather...) .--...| 2% Oct 30) 11%sJan 2) 8% Dec) 13% Oct 
*]]1) 13 | *11% 13 | *1l% 13 | * 13 6} 10 Oct 8} 37% Jan 6i| 34 4349 Sep 
; y 8%} 8 yl 7% 7% 5,820] 4 Oct 8] 11%Jan 2|| 9%J’ly| 31%Jan 
Bey oy GN) ee He ey Be a oid] 1 Oe a] guano pa] ae 
* * " 2 = § 5 hy 25 > 
 jodh 84%] #28.) 34%] “28 34%] 12K” 4%] “23°” 34%) #25” 84% Do pref......-.ccc-0-| g-aevs 284 Nov23| 48%Jan 6] 30% Dec| 68 Mar 
147% 174) 174 17%| 1743 174) 174 18 17 174] 1748 17%)American Locomotive...| 3,300) 10% Oct 15) 31%, Fob 17 23% Dec| 36% Apr 
1076 74 77 77 16% 76%) 77 77 76% 76%) Té% 76's oS a See aa 617| 6742 Oct 15 bs te Feb17|] 89 Jan/100% Apr 
#3 8%] 3% SY) 34s 3%] 83% Sly 4 4% 4 4\4/American Malting........| 1,600] 2'2Marl0} 53 Feb26/) 5 Jan| 7'2May 
17 «19 | 18% 19%) 18 18%) 19, 19%) 19% 22 S09: SIE | — 5,635] 14'4Sep 23] 24%2Jan10/| 21 Jan} 29 Sep 
48% 43%) 48 48% 474g 47%} 47% 48%) 48% 48%!) 43 434/Amer. Smelt’g& Refin’g.| 2,710] 36% Oct 146) 52% Feb17|| 37 Nov) 49% May 
*B8%9 89%) 289% 89%! 90 B0%) YO _YOla] 90% 90%) 901g 90%)! Do pref...........---- 1,932] 80% Oct 15] 9914 Feb16]| 87% Nov|100%8J’ne 
#100 126%]*100 = 126%/*110 — *110 126%)/*100 126/100 120 |American Snuff........... XMCS 90 Aug 5/126 Mar 4/| 40%Jan{135 Oct 
#83 *83 92 85 91 91 | ¢91 91 90 80 J—— 485] 80 Sep 25] 98%Jan20}| 85 Janj101 Oct 
— 125% 126 124% 125% 124% 126 124% 125%] 124 125% re —— Refining] 18,550}107% Oct 12/134%3Jan 8/113 Novj13513 Mar 
1244912449] 12449124%9/*124 125 [812342123 %)*124 125 pi aan 345}116. Aug 6/123 Deo2sij115 Jan/122 Aug 
dnt 13 #125 127 |*124 127 |*124 126 |<124 126 /*124 126 /Amer. rele} sh & Welog — 117% Oct 169 Feblsrtét 186 Apr 
u 12%] 12% 12%) Li's Lis) Ll% 1%s)*..-... 114)*...... 11%|American Woolen 500] 7%, 06619} 14% Feb25}} 12 1743 Jan. 
67. «75 «| *67) «75 «| 8700 70188 272 =67% 82 "67% 75 — 10} 65 0o0t 15. 80 Jan3l ¢ 80% Se 
16676 | *75 77 "74 78 *74 76%) *74 78 74% 75 RLF er. 317] 568 Oct 23/1251 Feb25 ob 
#205 215 |*205 217 |*202 218 |*204 217 |*205 216 209% 209% Prookin vn on Gas 100|170 Sep 24/225 Jan2 nj253 Aug 
"5g 7 “5 Tlel *5¥n 6%) *54 7 "59 7 *6% 7 runsw.Dock&C.Imp't| ....-. 5 Oct 1d] 15%sJan2yii 7 14% Apr 
“49 «51 | *48 61 49 49 *47 50 *47 60 |°*47 5U |Butterick Co............. 100} 40 Augl0} 56 Jan 6 53 Sep: 
29 «BL 29% 30 28% 294] *28% 30 29% 30 29 29 \olorado Fuel & iron...| 1,690] 24 Nov30| 82%2Jan 6]| 7: 11023 Apr 
@, oe 65 |*..---- # .cocse 65 *40 65 "40 65 *40 65 + Do “ee Orepeane PEAR a i 65 Dec2all22 Jan 3/21: 40 ‘ar 
"14 14%] 14% 15%) 15 15 21412 Ld] 14 14%) 14 1442/Col. & ook. Goal & Iron.| 2,000} 9, Novll| 224 Febis 247, Oct 
192%4 192%] 192%,193 | 190419043) 190% 191 191 191%] 191%192 {Consolidated Gas (N. Y.).| 2,724/164 Augl0/222 Jan 7 30% Apr 
‘102 102 |*100 103 [#100 102 | 102 102 |*102 103% 103%, 103 s|Continental Tobacco, pref 855] 94% Aug 6/119 Jan 2 1264 J’ne 
17% 17%! 17% 17%) 17% 172 17% 19 1849 18%) 18% 20's)\Corn Products............ 11,212] 15% Nov24} 35 Mar23 3843 Mar 
*66 68, 268% 68%] *6542 6819) 268 689) 63% 69%) Do pref............... 885} 60 Nov25 85% Jan 19 ‘ 90 Mar 
23% 24%) 22423 2443) 24 24 24% 2544) 24% 25%) “23% 24 4/Distillers Securit’s Corp.| 2,057) 20 J’ly 24) 34% J 
17344 174%| 174% 175 | 1731917349] 173 173 | 174 174 [#171 175 |General Electric.......... 1,200]136 Sep 28/204 348 
rii * ¥g 1134} *10% 1149] *10% 11%] *10% 114) *10% a1] "So. pret, Paper..... 60} 9 Jy 28) 19%Jan 5: 1g ar 
*65 65%) *64%2 65%) “64 66 “65 66 *64 866 *64 654 ref 571g Nov25| 7444 Feb 6}| 70 77% Tan 
923 60 | *23) «245560 | *28 O6U *23 60 *23 50 *23 50 [International Power. 73 Janly 199 Apr 
#99 «83 «| *30% 33 | *80% 33 | “31 83 | *3l «83 | “31 = 33 —— Steam Pump.. 28 Decr3| 46% May 8 ar 
*70 8 | *7l4 78 972 72 1*70 7 j|*tv 78 "7 78 Do pret 894g Jan 12 95 Oct 
* lw] *8 10] *8 1lo| *8 1o{| *? 10 | *7 10 {Manhattan Beach. i 8| 13 Mayl3}| 9 Apr 
36% 37%) *36% 37%) 3740 38 | *37%2 38 | 888 38 | *37% 38 ational Biscuit. 32 47% Febi7}| 40 N 53% Mar 
#98159 100%) *98 10044/3100% 100%] *99 100%) *99%2100%) *99 1lUUYy Do ef... 106% May11}/101% Dec|109%5 Apr 
“ib” 15%] 14% 16%|"=15 16 | 16% 15% *15 16%| 15 16 ‘|National Lead 2912 Feb 5i| 15%3Jan| 32 Sep 
*80'9 90 | *80% 90 | *80% 90 | *30% 9 *80%4 90 | *82 82 Do pret 95 Feb10}| 784gJan} 96 Oct: 
136 187 | 134% 137%/*125 137 136 2136%}| 1364 1364/*125 135 |New York Air Brak 1,6 5 Oct121177 Jan 2/|148 Marjl96 Apr 
84 4% 4g 85 85 85 85%) @874 8744 *35 387 —— can Co., hew| 2,930) * Sep 281242 Jan i 88 Sep 
26% 27 272 28%) Ft 279} 27% 27% i ad 0 Aug 5] 42% Jan 7 49%, Mar 
96% 97%} 97%2 98 962 967% 96% 9735) % Pee Cen lee | o (Chic.)} 6,060 87% Sep 28/108% Feb 10 109% Sep 
a (st |e" 204 oar —— 450) Gas Nora] SS gen] Be, yeh] feos 
et. Se Rane, i o ‘eb? 8 
3. Ne 217 Na ie 3 196 "Sy 19 eee cent8 250 Apr 
“3 Ps 96 *. 16 8e Feb 9 se 
15 #978 |*76 78 | *76% 77%) *75 77 | *75 77 *75 78 |£vDo pref............... , 90 Feb25 ct 
7 Tq 7 6% 6% 6% 55 Nov27| 22% Feb18 24% sep 
tae tax} fame 18%) ig lee) 18° 18% 17% 18] 18° 18 \Rubber Goods hig... oo% Moras] 80 Feb 16 Seas ag 
"13 16 | 072% 273. 74%) 27318 75 | *73 9 75 | 74% 74%) Do _pref............... 0 Jly 25) 84% Feb17 ar 
Au 34 31 2% Och 15) 72 Feb25 Sep 
*78% 80 1°73 82 | *73%g 82%) *73 82 | *73 80 | FWY FW WO Do pref...............}  cocee- 7 ov24] 9749 Feb18 9519 Sep 
% 1 % Sep19} 6%4Feblij) 4 Jan rc 
38% 36%) 25% Novl0| 68% Marz] 74% Apr 
26 30 ugl0} 40% Jan 7}} ; 44% Feb 
— — 42J 25) 15 Jan19 18% Apr 
57% Dec 4) 79% Jan 8 85 Apr 
—— BR a 3 J — 17 Oct 
—4.222 222 3 ov ‘eb 25 
nio 1107"}*103"" iie ivs 175 °"|gi07%2 107% 95 Aug 3/160% Feb 4 160 Aug 
1% 7% 7% 7%) Ty Ty M% 6 Sep 28] 15% Feb1l 15% Sep 
* 7 77.5 73 711g Oct 15] 96% May12 91% Sep 
5% 6 17] 282 Jau 2 32 Oct 
304 Novll] 73. Jan 2 7514 Oct 
11% 11% 7 J’ly27| 19% Feblv 19% Oct 
14g 42 30% J’ly27| 58 Febl¢ 64 Mar 
10% 10% aa 10 Novl0| 39% Feb 5 46% Jan 
56% 57% * a Saas 151,700} 49% Nov19 % Jan 7 Jan 
lg 29 Vir Carolina Chem. . 174g Sep 28]_ 66% Feb19) 76%, Apr 
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NO M 24 gold 68.....1930) J-J| .-.--.122 [12% % Ang’03 Gouv & Oswe lst gu g 5s 1942) J-D 
Pensacola Div gold M-S; 110 ...... 645 Mar’0)' Moh & Mal 1st gu g 48..1991/M-S 
St L Div lst gold 6s.....1921|/M-S/*121% 252 Ang” NJ June R gu 1st 4s...1986) F-A 
24 gold 3a...........-... IM-S) .2---- —— 75 J’ne’02 we Sa aia 986) F-A! 
Hender Bdge istsfg 6s.1931/M-S 107% 1 No N Y& Pu lstcon gu g 4s 1993/A-0 
——— ent gold 48..1987|J-J| 97%s......| 9733 97 Nor & Mont Ist gn g 58.1916) A-O 3 
L& N & M&M Tet g dios 45\M-S| 105 . 107 49 J’ne’03 West Shore lat gu...2361| 3-5 ia ideꝝ 
L & N-South M joint 48.1952/J-J| 89'aSale | § 89 -2361| J-J|*1 106% 10814) iy, 
Registered. .......... 01952) 5-3) ------- — J-D 100s: 100 
Pens i AU ist cu g 88 yailFea| 113% Nor’ 3 iat, “777771, 22° Bee’Osl 4] Oring 
ens & st gu ie “ Nov “A £U5%8 .----- 4 Feb’ 
s 936) F’ 110 05% Oct " KaA’& G Bist guc5s.1938/J-J| 116% ...... — — 
— 0 Mar’ Mahon C’l BR Ist 58..1934|J-J| 118 -...../191 °° Novi 
93 Mar’0. Pitts McK & Y lst gu 32)5-3) 125 ...... 139 Jan’03 
oe RE Saree: 934)5-J) 118 ...... ERE Ls 
McKees& BV lstg6s1918/J-J| 114% ...... ae an al 
102% Sale soe 102 Mich Cent 1st consol 6s.1 M-$} 112 ...... 11144 Nov’03}.. 
——— .022 Deo” 58. 1931/M-S/} 121 ....../12315 Marval... 
107% . 2200. lone 107% 3" 121 122 127 Jne’09}. ..) 
ecccee o eos O}J-J} 102% ...... 110 BDee'Oi}.... 
--|106% Nov’00}.... 
Mex Cent consol gold 48..1911/J-J| 71, Sale 89% 714) 9 99g Oct U3}. 
lst consol income g 38.a1939\J’ly| 1513 Sale 16% /188]) 1249 28%]] Bat C & Sturistgn g3s.1989\J-D) 60 ......)..2 22. LL. 7 
24 consol income g 38..a1939)J’ly 9 94) 9% 100 Sep’03 
uip & Coll gold 58.....1917/A-O} ~----+ ------]------ e+ -0nee|oeee|le cence eo enn ff | RORISTOPOd............-SUUUIMIN| -~-0--~ ~~ 000 n}- —— 
series gold 58 I19}A-O 115 Oct 03 
Coll tr ¢ 49s 1st Ser....1907|F-A|* 92 R Ocon istext5s.h 117% Dec’03 
Mex Internat lst con g 48.1977|/M-S Oswe & R 2d gu g 5s...¢ 113%, Jan ’02 
ped guaran’ ..-1977|M-S + ses BRBW&OTR Isat gug 58.1918/M-N| -.-.---- ——— meee 
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Mich Cent See N Y Cent N Y Chic & St L Ist g 4s. ©} 103% Sale |103 1084 105 
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Minn & St L ist it gold 7s..1927| J-Dj ------ 14149142 Deo’03)...-//14145146 |INYLE&W See Erie 
Iowa Ex lst J-D} 111 2 *03} .---[/112% 116%, |] N Y & Long Br See Centof NJ 
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— Div 1st g 58..1947) F.. 133%. caved * 114 Mao «115%9]/]/Nor Wis SeeCSt PM&O 
A L coll is 48..¢1930) J — '08}..--// 89 93 [|Nor& Mont See NXCent 
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Gol C & [ Dev Co gu gu g 58.1 909|J-J 55 Nov’00 encon cance {4m ‘Telep & ‘Tel coll tr 48 1929) J-J} ...... -.-... 96'g Apr’03' 
Col Fuel Co gen gold 6s. ..1919/M-N 104 03)... 1104 112° |]Comm Cable Co Ist g 48..2397/Q-J} ...... 92 |100%4.Apr’02 
Col # & 1 Co gen sf g Ss.. 943) F-A 97% v9 90 Registered. ..............2897 — . . Mibouaget 
Convertible deb g 58....1911/8-A 70 73 |135i] 6013 96%|| Erie T & VT col tr g sf 6s..1926)J-J} ...... .--.-. 109 Oct 99 
Trust Co otfs........... ip ea vva Met T & T ists f g5s.....1918/M-N| 110% ....../110% Nov'U3}...- 
Gr Riv Coal & C lat g 6s.. 919/A-0 115 J’ne’02 aaccce coceee ff Mut Un Tel Co See Westn Un 
Pen‘ Cloar Gd Liste ba. 926) J-D 107 May'O7i....)\...--- .---.- NY&NJ Tel gen g 5s..1920/M-N} 106% ...... 105% J’ly 03}... 
2d gold 58... .s.seese000 ga 3926 J-D 102% Oct '03}....|10239 103ig/]No Westn Teleg See West Un : 
I-J 106% Feb'02)..../|...... .....- West Union col tr cur 68.1938 ---. 107%9}107 29 Jan '04)....) 
J-J 105 = Ocd OO)... 0 oe-ees 1 ivi OI 102% 102% 
(Piha ayaa AIR Gs ow Gaerne: wescee --a02-{107 gJ7ne’03]..-.|jl 
q-3 91 558 oi J 1 Northwestern Tei 7s. SRR SNE SECRET 
, VU. % 2 
Jed “HOl'g 101 1/1004g112 || Manulacturing & Industrial — 
J-D 102 «--.102 102 [/ Amer megeie a idahan 581919/M-S]} .,........-.) 34 Feb’03}..-- 
10) F-A) 100% Jan "04 95 103%//Am Cot Ou ext 449s... 15 ge 96° 98] 96 Deo’3}.... 
8 08 1 }Am Hide & L let sig 6s..1919/M-S| 72 ......) 72 72 
GIG] U-F] ...-..cecoee} 82 Jan OO}....||-.....- _...- || Am Spirits Mfg lst ¢63..1915|M-S] ...... 86%| 86 87 
* No price Friday; latest bid and asked this week. « Due Jan Due Feb eDue May gDueJ’ne ADueJ'ly p Due Nov s Option sale. 





HiSeSSrPRRERRCEREENEE) |ee-ce ppgece 





vw 


4 -REE PEREEE ACCEL SEEEESEE. rr) > eee, 


we 


Seeee2 
Prereee 


wet Stee 


#2 #2 
ty ro SS Se PS 


2_ SE SBP Ue 


34 
no 


srs 


ov bReke 


EERE ee 


ee 
75— 


Bond Record—Concluded—isge 4 

















Period 





Int st 


Week's 33 Range 
Range or \33 Year 
Last Sale \32 1903 


BONDS 


N. Y. STOCK EXCHANGE 


WEEK ENDING JAN 15 


Int’st 


Period 











DECELZRZZO 


oe < 
Zccseeeee 





orozo0znz 








Ba at 
a) 


77 


: 


g 


* 


oe — 
— — 


—— 
aek 


= 
= 


— 





> 
g 
> EE 


«0 oc 





t 
& 








— 
ee 
ez 
ave 
— 


: 


22 

















—— 
Occec2Z 


eS 


Oot+2 COZze 


6s. 
KCPtS& M Ryref g 4s 1936 
a B lst guis. 1929 
See Ulin 


& Louis So 
La W lst se bd ctfs.1989 


one Rreristan gos i947 
& Dual See Nor Paciti 
Spon! Mt Man 2d 6s...1909) 


2 
——— 


Low High| No|\Low High 

114 Deo’03|-.--//114 114 

106 Aug’03}----//106 106 
ose 9534|163}) 937% 107 18 


———— 





NXovos.··· 


137 Nov’97 


120 Oct ’01}...-//...... 2... 
11249 Deo’02)....-/]... 2. -ceeee 


gig B ----1/116% 117% 


POT —— 


12015 Deo’02}..../|...... . 2.206 
14|150)) 93 

964g J’ ly ’03)..--/] 96 
92% 893 9} 89 


’ 


-|105 Deo’03!..--//105 112% 
75 Aug’03)..../| 75 75 
92 Mar’03}..../| 92 


1913, . 22222. 
87 Deo’03 81 94 





1041) Jap ’04}.-..//108% 106 
10414 Dec’03}--..|/1032_ 106 
123 12349] 14/120 129 
11/1082 115 

¢ 98 


Deo’v3}...-|| 92 
J’ne’03}..--//100 
84 150 783, — 





222 222280 9714 
72\9 73 2 63% 8655 
70 71 |200] 66 86 


10% Deo’03 110% 113% 

















Boga 


30 jan ’04)....)1127%4 13544 
BO May OR cccl cccce cocess 
07% 1 y 106 lll 
1629 Apr’O1|...-fh. cove. coocee 





cn 








SES OCPUZeS eco 





~ ~ 
— — 





Registe! * 
lst — 
8* oy — 5a.. 


tbe 


11 ov’03 -galfi98 oo ane 


100%, 101 | 6 
106 ° 


Hi08 ~ 10835 
128°” Apr’0a}-.-- 
34 Mars 

116 Apr’97/.... 


21 Deo’03}..../)1104% 121 
17 117 1114511455 














ee 
oe 


— 


a 


> 


: 


— 


5 


z 
E 


g 
E 
E 


Se See 
o 


SeEERE oe 
Pepe ccce 
whey 


— 
— 


ee. 








——— q 


o> 








— 
EAA 


liiõ Fam Oa) -222)077-- © eecese 
113% Deo’0]}...-}....00 -enne- 











679} 13 64 84% 

97% 9833) 10) 97% 103% 

90 Oct ’03}....|| 90 95% 

1 at | a ee 
10644 Feb’02).... — 
102 102%) 1 ro eect 
107 Deo’03).... lor 110% 
11144 May’03}....)//1114% 1114 


102 Jan’03}....//102 102 


93 98%) 45) ‘ 
8815 9 | 94 84 9245 
| IO 


85% 87% 
10549 Feb’03}....//105% 1054 
ge 100 | 87 ¥ 02 
i _— 7 


Morgan’s La & T ist 73. hee 


N YT & Mex gu ist g4s. 1313 
No of Cal 1st gu g 68....1907 


Ore & Cal 1st guar g 58.1927 
SA&A Pass lst gu g48.1943 
So P of Ar gu 1st g 68...c1909 


tam: 
S Pacof N Mex ae 05-1911 
8S P Coast lst —*— 
Tex &NOl1s le — *— 1908 





pm 2 SS 


Ore ' * Nav con g 48.1946 
Ore Short Line 1st ¢6s.. — 
6 


——— Nor ist 7s...... 1908 


Gol 
UniNJ BR&CCo See PaRR 
Utah Central See Rio Gr Wes 
Utah & North See Un Pacitic 
Utica & Black R See N Y Cent 


Va & Southw’t Ist 


1st tee ps8 td g 5s..1921 
Det & Ch or lst g 58..1941 
Des Moin Div Ist g 48..1939 
Om Div Ist g 349s....... 194 

Fa es ch Div 1st g 48...1 


Wercem See Del Lac & West 

Wash O & W_ See Southern 

West N tA, Pa lstg ame 
Gen gold 3-4s. 194 


West NoCar See South Ry 
West Shore See N Y¥ Cent * 


Winona St P sSeeC& NW 














05 Deo’03}. 
10249 Deo’02)....11....2. ---00- 


Wis Cent 50-yr 1st gen 48.1949: 


a Pac Co—/ Continued ) 


H & TC Ist g 5s int gu..1937 
Consol g 6s int guar...1912 
Gen gold 4s int guar..1921 

Waco & N W div lst g6s’30 


lst gold 68............. 192 


Guaranteed gold 5s... 771938) 


lst gua 


Sabine Div lst g 6s....1912 
Con gold 58............ 19. 


Registered 
Mob & Ohio coll te f46-- 198 
Mem Div Ist g 414-58...1996 
st Louis div ist g 4s....1951 








‘ 


Follzow High 


| 5)1208% 113% 
al. 90 112% 


30 D4le 





A 


a a 
babs spoeeoes —— 


‘ 


HRZEHOC —— 








aon @ i) § 
Sneheeorncucnecs 





iM- 
ra 
pa 

J- 

1927) A- 

tg M- 

So Car & Ga Ist @ 58....1919/M- 

Virginia Mid ser C 6s...1916|/M-S 
Series D 4-5s 1921\M-S 
Series E 5s... ---1926|M-S 
— —— ---1936 M-N 





amped 
wouv Ww “Tat ey wit da. 1924 F-A 
Weat N C lst con 
42 FN. See L& 
slat ati Let gu sion ious Jb 
at Is ae st - - 
Suub fm A 
Syra Bin ge N Seed Lae W 
r|\ebo & See M 
er A of St List gigs. .1939|A-0 
lst con gold 5s8..... 1894-1944 
$ ge Ter gu ae. 1930) A-O 
See So 


RAZONe 


102° 1027 


102% 102% 
72 62 
HOT Ay 






101 105 ~ 
51/1112 118% 


11144117 
5 89 «(97 
. 1102 1132 


92% 98% 








--1914} 5-J 














—— ———— —— 2000) J 
2d gold ine 5s........... g2000| Mar 
La Div B L lst g 5s..... 1931 

Tol & O C 1st g 5a......... 1935/J-J 
Western Div 1st g 5a. 35) A-O 
General gold 58.......... 935) J-D 
Kan & ist ga. = 90 

Tol P& W * 48....1917|J-J 
Tolst La Wi r —— 25) 5-J 
a; ear gold 48.......... 950} A-O 

& Buf let ¢ 48.h1946|J-D 

(sere Del * con g 58 1928} D 

— BR & I gr g 4s..1947|J-J 

gp ES 1947} 5-J 
ise * —— — 1911|M-N 


lst consol g 5s . 
4s & participating ....1927 








| _ rE 1926) 


er Valind& W See MoP 
irginia Mid See South Ry 


abash lst gold 





941 
has Bridge 1st ¢ 63.1908 





ft po 
* 2% 


Onde necp ze 





i=] J 
——— 





ae 
gou 

















Bat anal 
@b>ecoc 











61g 
113%113% 
91% 93 

116 116% 


10744 112% 


i110 118 


107%; 117% 
100 102 


4/113 118% 


---]] 98 
os 110% 


991g 103% 
99 1034 
107% 


90 
| 10524 105% 


100 103% 
1124118 
103111 
100 101% 
5122 84% 


105 109% 








108" 10944 


114 118% 


94441014 


106 108 


7112 116% 
“|]110% 11044 
"110 110 

5 


85 93% 














* 





MISCELLANEOUS BONDS—Conciuded. 














T 


— 





& 





' 





i 
* 
On 





8 


f 


i 








| 


i 


oO 
J 











il 











4 


ze 
e 





Ee 











80 
87% 


1 
S Red & Ref lst at g 68.1931 


~ 
; Fos 
2220¢ rz 











* 
= 





























‘li 


rice Friday; — theatemek aDueJan 0DueFebd cDue Mar dDueApr 4DueJ’ly k Due Aug 0 Due Oct pDue Noy gDue Deo sOption sale 





BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Y 


Share Prices—Net Per Centum Prices 


Wednesday 
Jan. 13 


Tent? | Ton tt 


125% 
lls 
be 


*Blg 
Mons te 11 “110% 11 


*5\9 bs 
233 233 ass 

173 176 

* + 42 


81 
az 176 4173 1 
1% 1 “1% 


iwi ivi” isi” i⸗ 7 io” 
+216" ; 215% 

a7 7 i 

101% . 2 | 101% 


> 
-* 
Oe 
wt 


sgt 


"2% 3 
442 442 


igs 


& 


M4 we * 
ole akccise 
oe SK CPS > 

Pm 


4 
o 
© 


Jan. 7” 


Last Sale 


Jan 16 


bast Sale: 23 
“200 


Last Sate 
*73 75% 
* 


4u 
Last Sale 
*40 7 


Last Sale 


Last Sales 


Last Sale 


15% 15% 
T4% T5% 
“4 


“20 ala 


Last Saez 


Last Sale 
, 2 98 


“20 
25 50 
Lastsate 
"82 23 
LastSale 
Lastsate 
445 4456 


* 
493% 
Oct 
“10 il 
* 


226 “60 


Last Sates 


162 1649) 
7% Tg) 
LasiSate 
60 °62 
LastSale 
454g 45% 


at 
1 3 

“59; 

2 





pay’t of assess’ ta 


STOCKS 
BOSTON STOCK 
EXCHANGE 


Range for Year 
1903 


West End St......... 
—— 


Wisconsin < Cen 


Do pref. 
Amer = & 
Woolen 
Do F — 
Telep & Tel 
Tron & 
Boston Land. 
ec 
Electric. . 
Do a. 
Mergen 
Me an Talephene., 
NE Yarn pret 1 


NE 
Plant 
Pp 


POL... .ccccee 


COR.....06 


eseencesece 


*z; 
Crm Oe oc 
oe 





ww wt wis tS & & 


1.2 _ 3. Bevevesseooo oc ef ce | 


oe. Seay ee eS he os 


a 


ine Seosewi VYSREBEE See? SEP P_eiSerece Im ..2:2 









Boston Bond Record. 291 






















































































































































































































































































































= 
= BOSTON STOCK EXCH'GE J Fats | tomer 3 ioe 
WEEK ENDING JAN 15 =| 58) Jam i5 | Last Sale |R@ii 19038 
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May | 98 98 7 an C Clin & Spr 1st 58...1925)A-O} ...... 100 |100% Dee’03}....1100 104 
87% 87 anC Ft S &Gulf lst 78..1908/J-D| 107 ...... 109% 109%; 31108 112% 
Apr 10445 Apr’00 Kan C Ft Scott & M 68....1928/4-N) 11743118 |117 118 114 124% 
Apr 126%, Apr’01)....|).. Kan õ M & B gen 4s....... DB4\M-S| ...... 95 | 96 Aug’N3l....1 956 99 
: * 99%, Jan 702 Income 58.......---+ £1934/Sp1| 385 Sale 3S | 13) 79 91 
101 Mar’03 an C &M Ry & Br 1st 681929/A-O} ...... ...... 044g Dee’03}..../|10449 10839 
* sett A ARE ge <1 ee —— et aBs 
8. - ee ’03}...-1101. 104 
Jan Maine Cent cons Let 78. ..1912|A-O -|121%4 Jan 04}. ...1112133 123% 
. 2 + Cone) 1 — 9121 A-O -/102 J’ne’03}.... 108, 18 
Mar ny Ay can cons 48..1 “Gl 684 78% 
i — lst 68 1 4 oA let conte ine Se. — li 1845 26 
B. 2 Nov’0é 2a cons inc 36.......dan 1 ass 9 
— — — bate s— 
— —7ã ose tefl “te 
Mar vere Le etenid de 99%, 99%, New Eng Cot Yarn 6s.... -.--1 96 108 
x ; eS New Eng Teleph 6s....... }....4102 10B4g 
- reat 0 seaeenasossueseseriesios ee 102% 
Ax Ee Debate sett d8.....22..1922|F-A| 99%Sale | 99% 100 | 11] 98 100%]| 5e........-.......- 2 
NY&N iing ist 7s “T}102 ” 106 
. —— * yon «++ LOL 108% 
FG Oreg Ry & Nav con gas —— 
0 Me Oreg Sh Line ist ¢ 68 W119 119 
3 Any ib Vall —— 106 ee ° 
dlp Any — — — 
‘Wis V div 681920) * a een 
4 Hl — 58.1931|M-N} 104 02 Nov’03) Savannah Elec istcone 58.19652)J-J| ...... .....- "03!..../] 90 964g 
7 yy W Mich gen 58....1921/5-D} 106 ......)1062 106g) Seattle Elec 1st g 5s......1 LOO .2scee 101 Deo’03)....101 106 
4% Fy | & Mont cons 48. J-D} ....00 Torrin Pod by 5 -1918/M-SF ...... 07 Feb’03 t 1 
359 Sep & Pass BR lst g 48...1 A-O} ...... -..--.{1124¢ Jan 03}. Union BRR & 1 gr g 4s. 3 ««-|1005, 100 Tl 98% 1011, 
52M My ————— 00 101 100 Dec’03 1st lien conv 48..........1f 2248 Nov’03I.... 1 
& W ist 48...194 96 WNov’03!}... United Fruit conv gen 58.1 101 102 |101% 101%} 1) 98 111 
—9*— se ist Oo - “105% 10544, i|/105 110 || Vermont & Mass 6s....... veseee vvee-e{100%9 SOD 7021... cssee vaeee 4 
L Ply 1st gold 6s. 045 Dee’03}.... Weat End Street Ry g58..1902|M-N/ ...... ...... SC Re’ 2) aoe — ° 
9% May 48 —F — — coves ae —— Gold 4 191 — — — aoe 85 108, 
— — pa * — —— —R—— 
ha yamiilika MoV ist Ga..1933|A-0} 185°” 22227: 36 Nov’03}.... 191 10639-2222.) 10215 Nov'03!....[102 104% 
aS Sep let 6a,......1983/A-O} 135 ....../136 0. Western Teleph & Tel 58,1 99%, Sale | 99% 99%;| 28] 984105 
3544 Ane @tNor &Qoolltr4ei921/J-J} 91 90% 91 4g}| Wisconsin Cent lst gen 481949) J-J} ...... .....- | STg Sly 01). .00}]-. — . 
Tig dan Registered 4s..........-.1921}Q-5 901g 90% Wisconsin Valley lst 7s..1909}J-J| ...... — }1124 Oct ’03}_...)/1124% 1l2a, 
ir Nors—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. ~ No price Friday; latest bidand asked. {j Trust Co. ctfa. 
Ay — 7— 
oa 
Mw s ⸗ 
5. 4 ; — 
mur Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 
1% 
Th Oot 
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: Saturday i a ws Wednesday | Thursday (For Bonds and Inactive 
Tyee Jamo | Jan Jan. Jan. 18 Jan. 14 Jan. 15 Stocks see betow) Lowest Highest Lowest | Highest 
0 Jy 
Dye | 

58 “58% 59 ly 62% Jan| 7419Sep 
: * vo * ae “837 8449 — 123 
—* 175 1 8 ref. 3 Zones] —— 
Pam 8% United Hy a 13 Oct| 17 Mar 
Ty May } 

eee | 

F +g < —— | 1 Ape 
hoe R eccccoccccce SOP wccces|ccccce — — — * — — 
By Mar 36 Apr 
6% Jan 80% Apr 
7 Jan & —— 64 Aug 5 79% Sep 
245 ape —E 38% Deo 
Sig apr ly 4 Jan 521, 4 O0ct. 
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; Gas Securities Bid | Ask|| Industrial and Mm 
Volume of Business at Stock Exchanges — Battery 
Cramps’ Sh &En Bldgio © 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE . —— —— 1 
DAILY, WEEKLY AND YEARLY Preferred 00 Cuban 6s of i896 
LatayeGasisiée'diM-N| 60 | 65 ||qDiamond Match Co.i06 
ag Logdé& WabV 1st6s’25.J-D) 50 64 || Dominion Securities. 100] 
Week ending Stoc Ratlroad &c| State 0 g§ |{|Madison Gas 6s 1926.40 #105 |108 || Electric Boat.....__ 
Jan 15 Bonds Bonds Bonds || Newark Gas 6s 1 — 2135491137 Preterssa Nec cena 
1904 Shares | Par value Newark Consol on 70 | 72 ||Blectric Lead Reduc'n,5y) 
— — 581948 See Stock jixenflist Preferred ........ 
265,213) $24,845,300 joe mies Nat & [ll . 100 8 | 11 |} Electric Vehicic ~~" j 
0| 44,563,700 lst 66 1926........- J-D 50 Preferred . “"100) 
338,205} 30,693,000 Providence Gas... Hlectro-Pueum'ic ie Tranloh Wy 
214, 912| 20,547,550 St Joseph Gas 5s 1$ 95 ||Empire Steel... 104 44 
7,765| 30,765,000 StPaulGas Gen 544i 86 | 88% Preferred SaaS, 9 
290,186 27,622,325 8 use Gas 58 1946.J-J|@ 96 | 97 — —— — 46 
nited Gas&Elec,NJ 100} 33 | 40 || (Preferred... lok 93 |@ 
1,944,541/$179,041,875} $14,651,000) $30,000 | $44,000}| Preferred........... 100} 88 Gold Hill ¢ — — a % 
* Telegr & Telephone gy —— — 
Late cats 200] 86 | SEL gece cons Capea i i 
2 eleph of Buttalo ugge: eim Ex « nl 19 
Exchange 1904 | 1908 1904 | _—:1908 Central & So Amer 100 97'9)101 || Hacken ensack Meatows| 0) 2 
es oto Teleph.. —1 — ucnal Co .......100} 5 
Stocks—No.shares| 944,5 541|_ "4,180,957 063,999) 11,158,513 909-29........... M 102%|1043;|| Ravan — 
NO enaree| aU OdLS 15/8384 381-500] $478.014'3" 25 $1,056,407.950 ee ei Gabis ———— ar 
Bank shares, par. $30,300) $19,600 $39.4 $39,600 | Commer Un Tel (N ¥).25| 115 |...... Havana Tobacco Go..100} 94 4 
BONDS | Emp & Bay — Tel100} 78 | 82 Preferred........... 874) 39 
Government bonds $44,000 $13,000 $50,000) $30,500 |] Franklin ........... ---100} 47 | 53 ||Hecker-Jones-Jew’l <ul 
State bonds. o 30,000 67,000 50,000 99,000 1] 9Gold & Stock - 22 95 {09 
BR. and mis. bonds} $14,651,000) 14,199,000 26,229, 000: 37,292,000 EE, BED ane cavcccsnets Herring. Hail: Marvin 10 1/3 
J ẽ 
ean 14,279,000} $26,329,000) $37,421,500 || {2 epho .100 eferred.....__. 
— rome sce ig : paca nee. BarTaD* ob] Spear ame al ae | 
q E BOSTON AND PHILADELPHIA o western eleg. ‘ 8 —— — Ni in 
DAILY Tf SACTIONS ———— Pacific & Atilantic..... 25] 78 | 82 || Houston vil . ---109 9— 
Providence Telephone. Sot a” — Pp 15 1% 
Southern & Atlantic 100 108 J— loo (N15 
Boston | Philadeipnrta Tel Tel & Cable of Am i t...... 5 Interboro RT (full paidj| 96 4 
Weshe ending Electric C. Internat’|BankingCol | 138 143 
1904 Listed. “here | Bond | Listed | Unttsted| Bond are —* —— sae lize Pee Merc Marine. 109 iy 
sales shares shares 8a Edison =e AUU] 239 [400 || SPCR OU... — 
shares) shares Se. 26 Ealson EL Brk 4s N bi —— Exch — Col tr d deb —— — * 
7,988 1 4,66 3,244) $47,000 || Gen eb £3198 See St’ x t nternational Salt_...100} 12 | | 
B75 9,887 be 11,618 3,955 36,900 || Hartford (Ct) Elec Lt100; 225 |250 1st g 581951............ 39 é 
8,987 607 2635 2,731) 131,300 ——— ELL&P Co 100 184 188 oe Silver. 100} ...... oT) 
9,1 3,263 12,905 2,153 69,900 || Narragan (Prov) E1Co 50)/f 3214)..-.. eferret ........... OO} 30 | 38 
3,885) 4,232 12,627| 4,350) 91,000 ap. + — peepee a. Fae foo F Toss — — 98 100 
‘ 295 5271} 113,800 on RE o m com ..100 J 
— — ny Se Rhos! Elec ProieGo100] 130 |...-..l!_ Preferred 100k 190 
. y ni ectricof NJ100) 1 2 itchener Gold Mining. 5}t 
81,726 37,882 60,737 20,704) $490,400 ee J-D} 6344) 63%||Lanston Monotype... -20}f 7 a 
i Lawyers Mort insur.100f 170 {1% 
Ferry Companies Lawyers’ Title Ins... 100} 265 12% 
‘ Sas Brooklyn Ferry stock100 8 919) LightFuel& P of WValog 23 | % 
Outside Securities ¥ 1st da 1911.J-J| 107 |10¥ ||*{Lorullard (P) pref ... 100} 115 |... 
Con 581948 See Stock] Exch |list ||Madison =. Garden..100) ...... lb 
d Weekly Review of Outside Market will be found on a preceding page. NY@ER Ferry stk.100} 73 | 75 2d 6a 1919......... M.N] 60. | 8 
a — kasi — + oh a Mantatian Transit....20jf 1% 14 
d obcon 538'46.J- ex Nat Construc. pf100) 6 
Street Railways Bid | Ask|| Street Railways Bia | ask | Hob By 1sts1946MON|2107 [109 ||Monongahela R Coal s0lt nk 
NEW YORK CITY = ~*~ eee 46 JINYS J 19660 1866-5-3) 198 luz Preferred 
Bleeck St& Ful F stk 100) 33 | 34 Preferred ......... --100} 83 | 86 [}10th & 23d Sts Ferry 100} 50 | 60 ||Mosler Safe Co 
{ist mort 4s 1950 ..J-J| %3 | 97 || Indianapolis St Ry Sve | Phila Ust a mort 58 1919...3J-Di? 96 | 98 || Nationai Carbo 
qb’y & 7th Ave stk ..100) 240 (245 [iJ C Hob& i. 17 18 nm Ferry s .100} 32 34 Preferred 
st mort 58 1904 ..J-D) 99%9)/100 * g Nov 1 1949...M 6519) 66 Yise 3. —— M-dNM ¥Y1 | 92 |\JNat ERuam & Stamp 100 
2d mort 581914 ...J-J/} lua {106 St ie) El stk. tod 2%) 2% Preferred 
81943 See Exch }list lat 58 1928.......... J-J|@ 98 | 99 Railroad National Surety...... 100 105 
Bway Surf lst5s gu 1924/¢107 [110 —— ro * 1930..J4J/@110 [113 ||) Buffalo Susq pref ...50) ...... 86 || NewBrunsCanne!Coal 10}t......| 3 
2d 5s int as rental 1905/@ 99 |100'y ee 24.5-Di/@112 [114 *— Peo & * L —— 100 | New Central Coal ....20} 42 | 4&7 
qCent’'! Crosst’n stk..100) 265 266 St Ry 58 See Stk) Exch jlist Deposited stock........ 2%) 7 ew Eng Consol Ice.100} ...... 3 
fist M 6s 1922 ...M-Ni@118 [120 — Or —— Co...... tae 949) 11 Unaapesstod 5 stock TOR 84g]...... N Y Biscuit 6s 1911.M.S} 102 /108 
Cen Pk N & KK stk.100| 205 )208 || Preferred..........- 00} 2942} 30421] Priorleng42s’30M&S/¢106 [109 || N ¥ Mtge Seeurity.100) 100 {125 
Chr’t’r @& 10th St stk 100) 180 /190 a 195 ee 39 2 78 31 Con mtg ¢581930.Jd&J| 30 86 iNew York Dock ....100} 18 | % 
9th Ave 5s See Stock! Exch jlist || North Chic Str stock.100) 80 | 84 Income 58 1930......... 15 | 20 @Preterred ......... oo} 41 
DEB& 3— North Jersey Ststockl00; 18 | 20 ich RI& Pac5Ss See Stk} Exch |list N Y Transportation...20} 6% 64 
st gold 5s 1932...J-Dj] 108 [110 SEE M-N| 68%) 694 |] Erie conv4sA prl’53AG&0|¢289%) 90 || Nicholson File Co....100} 167 |..... 
Serip 68 1914....F-A] 99 |101 ||Pat Ry con 6s 193i * 7 #124 {126 || Northern Securities... i 89%| 90 ||NorAmLum’ré&Pulpl00} 3%) 44 
barn a Avense st...100) 405 /410 2d 6s 1914. 0} 2100 Pitts Bess & L E...... Wit 33 | 36 ſ0ntario Silver ...... 100 3s 
4 66 1914....F-A} 105 [106 ester Ry a 30 t 72 | 76 0tis Elevator com.. 
4 Bast ey tk..100} 410 [415 5 . acansncas Seaboard Line— Preferred ......... 
StM & SUN AV be 70 | 75 Con 581930 See Phila Colitr5s’07op(wi)M-S} 79 | 80 || Pittsburg Brewing. 
Fist mort 6s 1910. 105 |106 — 33 Va & Southwestern..100}; 20 | 30 Preferred ........ 
2d income 6s 1915 55 90 | 95 80 Side El (Chic) stk. 100 92 Pittsburg Coal. 
Lex Av & Pav ESs SeeStik Exe |list || Syracuse ——— 58 1946/8 99 Industrial and Miscei ferred _..... -.-100} 4 
Metropol Securities See |Stk E|x list/ Unit Rys(StL Trans) 100) 10%) 11% fons Pratt & Whitn pret..100} 97 |luz 
are Street Ry See |Stk K/x list} Preferred........... 100) 52 | 53 |) Alliance Realty...... 100} 75 | 90 || Procter & Gamble....100] 335 [337% 
Ninth Avenue stock.100} 190 [195 Gen 48 1934....SeeStk) Exch list [}qallis-Chalmers...... oo ¥ 8 Preferred ........... 100} 198 |200 
Second Avenue stock100| 205 |207 || UniBysSan Fran SeeStk| Exch {list {Preterred.......... OB: Entei Realty Assoc (Bklyn)100) 107 }..... 
let mort 55 1909 M-N|?1024)/103 ||/Wash Ry & E! Co....100} 12%) 134!/qAmer Bank Note Bo. 80 t 51 | 53 || Royal Bak Powd pret.100} 99 |100 
onsel 56s 1948.... B-A/@l11 4/112 — —— — o-el00) 47 | 47%]] American Can com. * 3%| 4 Russell & Erwin...... 25/t 61 } 68 
Sixth Avenue stock 100} 174 {176 195 eccccccced=L)) 74%) 75% Preferred ........... 10 33%] 34 ||Safety Car Heat & Lt ld) 175 {182 
ma Boulev 58 1945..J-J3/¢108 qWeat Ohicag o St ....1 46 47 American Chicie Co. “108 98 {100 |}Seminole Mining...... 4 
So Fer let 5s 1919...A-0/2105 [108 {Con g 5s 1986....M-N/2 78 | 85 Preferred ........... 0o| 78 | 81 ||Simmons Hardw com Lug 5* 100 
Avenue See Stock) Exch jlist American Elevated...... lg gil Preferred ........... 100} 120. )125 
& M 581928] 102 [105 Gas Securities Amer Graphophone...10|/t 3| 8%s| 2d preferred. .....-- 100} ---0»-|1164 
YkersStRR 58 1046A-0} 104 [105 NEW YORK Preferred ............ 10/t 8a} 9 |/Simpson Crawford Co100} 25 35 
28th & 20th Ste Ist 58’96)g110 [111 2 Am Malting63 1914.3-D} 962] 97%4|| Debsf6s’24 op’U5..3-J| -.-.+| 8 
Ly Seppe St stk 100} 402 /405 ||Cent Union Gas lst 5e.../¢106 |107%4}/amer Press Assoc’n.100| 75 | 85 ||Singer Mtg Co........ 100} 320. /840 
Deb 58 1906......... 100 102 ||Con Gas (N Y) stk. See Si}k Exejh list}]amer Shipbuilding...100| 23 | 26 ||Standard Milling Co.100| 3 | 
Union tn 1et581942 B-Aj 114 [115 || KquitGascon 581932 See) Stk E}x list Preferred ..........- lov} 89 | 91 Preferred ........... 100} 15 | 18 
Westchest lst 5843 J-J 108 |jyMutual Gas -........ 00] 250 |290 m 5 Foun com..100) 2 | 4 ||. 58. ........-.c0..cs-+<02- —84 
ew Amsterdam Gas— lst preferred.......- 100} 60 | 70 |/Standard Oil of N J..100| 648 8 
BROOKLYN lst consol 58 1948..J-J| 105 {106 2d preferred... 100] 14 | 16 ||Standard Couplercom100} _ 25 10 
NY GEL H&P See Stock} Exch |list |] American Surety......50] 157 [165 Preferred .........-- 100} 115 4 
Atlan Ave 538 1909..4-0/2100 /101 ||N ¥ & Kast River Gas— Am Strawboard Ge. BAl@ 86 |...... Storage Pow t 4 
Con 58 g 1031...... A-O} 108 |110 lst 5s 1044.......... J-J}2109 [111 Ager To Fs —— 30 160 260 ||Swift & Co see “Boston Stik Exo 
Impt 58 See Stock Exc/h list Consol 58 1945...... JJj@105 j108 |] YPregerred.......... 1 i‘ 135 1st 5s — ——— —— 3 
BB& W E 58 1933..A-0] 99 [108 [ter Un Ist 58 1927.M-N/2104 a isp pefo" rs com...100) 28 | 30 |/'Tennessee Copper..... 25]f 30% 0 
Brooklyn Oity stwwck...10) 2332/2354) [Standard Gas com ..100) 125 |135 [| Preferred........... 100} 87 | 91 Texas & Feet fe Coal bar 35 107 
Con 68 See Stock Exch] list } erred ......... 00] 145 |155 [lamer Writing Paper.100} 1%] 2%} 1st 6s 1908......... O}%105 mH 
Bein Coca 58 1908.J-J| 102 |...... st 58 1930........ M-N/@1l09 [112 Preterred ........... 100 9 Uv ||Title jn ag 425 50 
Bkingbea sub 1941 A-O] 105 {106 — 5s 1919. pec PIES 6419] 65 ||Title Ins Co of N ¥..100} 125, | 
See Stk] Exch |list OTHER CITIKS {Barney & Sm Car ... 190 15 | 26 |/Trenton Potteries com 100 3* 
y Exch jist ||Amer Light & Tract.10u) 45 | 50 qPreferred.......... 100] 115 |125 Preferred new...... 104 
at 1 4 _ 3003 —— 67 779i Preferred ........... Oo} 85 | &8 Bliss Cor — Gommany com....50} 140 |160 || Trow —— —— 
{Coney La, & onl 340 |350 || Baltimore Consolidat See] Balt |list PEORRETSE ...cancoaches * 140 160 Unon Copper.......... 10\t 
lat cons ‘s 1948..J-J} 100 |101 State Gas ......... 5 816 Bond dé. Mtg Guar.. SEP. jonacsa Union Switch & Signal 50 
Brk C & N 68 1939.J-J| 111 [114 || Binghamton Gas 53 1938/2 94 | 97 |] Borden’s Caod Milk. 100 117%9/118%4|| Preferred ............ 50/1 
Gr St New lat5a'06 F-A} 100 [l02 |B City Gas stock 100 4 6 Preforred........... 100} 107 49/108 49|| Union ‘Cypewr com. .100 
Gr’ pt & Lorimer St 1st 6s} 102 |....../| 18t58 1947 See Stock |Exch |list [{iCamden Land..... eae 1st pre: a IGE 
Co, Klevated— * hicagoGas SeeN Y Stkj Exok jlist {/Celluloid —3. 777.1 100} 116 {119 2d preferred. .......100 
let 48 1949 See Stock) Exch Ust ncinnati Gas & Hlecl00} 98 | ¥84}/Cent Fireworks com.100} 15 | 20 || Unit — Pap. * 
Nassau Elec pref. Se eee Gas L & Heat coml00} 102 [105 Preferred............ 100} 55 | 65 
1944... O} 109 [112 Preferred ........... 96 | ¥7%/[Central Foundry.....100 3 14)US = Duck. 
lat 48 1951. k Excjh list/| Consol (NJ)— Preferred .......,... 10 Us a 
Wh'g & Flat 428] 100 [103 Deb 63 1919 * diat.ð 50 53 Pret -- 
Steinway iat Ga 1922, JSlelld [1165 J Century Realty...... 100] ..... 100 ||US Light & Heat.... 
let —— ve Co 100} 420 |460 |iquUs —— eetntag-100 . 
OTHER CITIES Peso ---|}Ohic Pneumatic Tool.100} 20 | 2749) Pre rH 
Hudson Gas 1 7 | 88 [¥Clatlin( H B)lstpref100; 88 | 91 
Street a Fort Wayne 6s 1925..J-J L | 65 2d —— — 100} 88 | 92 
1st co: 5a 1..9-A {133% 1138 Gas & Ki Bergen Col00} ......)...... Common........-.. 100} 87 | 92 ‘Stk 
Deb 6a 1917........4.0) 106 107 rand Rapids Col & "Hook: Conldel pt 100 65 | 30 |/U S Steel Corp new 58 See! 108 
© City Ry sik.100} 160 |i {let 66 1915....... #101 |1038 let g 58 1917........ Je 85 | 90 || Coltrs£5s’51 opt’11 ..1¢108 
uionTtac See St’ok| Exch jist || Hartford (Ct) Gas L...25// 48 | 50 ||/Compressed Air Co.. 00 % |} Coltrs f5s "51 not © 5 3 
Cleveland Klectr Ry.100 715% 767%|| Hudson Co ot ed 58 | 59 [i Consolid Car Heating 100} 65 | 75 || Universal To 
— — 53 ~ 1949 See Stock| Exch /hst |] Cons Firew’ks com .100}/ 15 | 25 Preferred .....---.-- 
PTOlerred .........++ 1 07 |) Indiana Nat & [ll Gas— jPreterred.......... 100} 55 | 65 t & Bronx T & M Gui 
Colum Ry con 6a See Phiila lis' lat 6a 1908........ M-N; 44 | 48 |] Cons Ry Ligé Reins 19 3%| 4 || Westingh Air Brake..£¢ 
Crosat’wn 16t5a8’83.J-D| 108 [109 polis Gas stock 50) ...... 75 {Consol hubber ar gi 149i) White Knob Min 
Detroit United RySee Stk} Exch |list lst 68 1920........ M-N/#108 [105 Debeature ie ———— 1 112 |/Worthing Pump pre! 
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RAILROAD GROSS EARNINGS. 

table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 

give the gross earnings for the latest week or month, and the last two 

be ea for the period from July & to and including such latest week or month. 
of the street railways are brought together separately on a subsequent page. 
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Chie & No: 

Ohie St PM & O.|November. 
Chie Term Tr RK}1st wk Jan 
GB O& T Fao. 4thwk Dec 
it L. (November. 
November. 
lstwk Jan 
November. 
..|November.| 
.|November. 
..|November. 
November. 


lst wk Jan) 


Mackinac.|November. 
Detroit Southern.|istwk J 
—= & Atl..|lst wk Jans. 


Ss 
Fao 


2s 


Peoria 4 24 
Colorado & South 
Ool Newb & — 
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\3d wk Nov 
.-|let wk — 
October. 


army & Powhat|Ootober.. 
November.| 
November. 
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-|November. 








——— 
lstwk J an 
Wk Dee.12 


-..-|lstwk San 
lst wk Jan 








1,29 





303 68,315 
»260)18,128,916 
1442 80,194 





a = 
— | Latest Gross Karnings July 1 to Latest — | Latest Gross Earnings Juiy 1 to Latest Date 
ROADS Week Current | Previous Prevwus ROADS Week Previows 
or Month Year Year Year or Month Year 
— $ $ # * 
thern./4thwk Dec} 94,785 1,342,934 || Man’tee& Gr. a |October.. 31,530 43,940 
Texas} Pacific. * Manis & No East/October. .. 130,451 114,815 
‘9 East.|December.| 214,673 1,109,093 Manistique —— December. 40,300 53,303 
joksb’g|December.| 131,812 566,597 || Maryl’d & Penn..|November. 147,510} 136,496 
h & P.|December.| 139,992 ,, 023,099)| {Mexican Cent’l.t/1st wk Jan 9|12,948,979/11,179,690 
November. in€.120,265 3384282 Moxioun Intern.|November. 2,773,911} 2,742,500 
ee istwk Jan| 28,387 994 1,003,046|| {Mexican Ry.....|Wk Dee 19 2,495,300] 2,425,200 
-% Fe.|\November |6,348,388/5,648, 1192 , 26, 155,186 ?MexicanSouth’u|3d wk Dee 497,463} |445,006 
Birm..|Augast....; 24,344 430 34,414|| Millen & So’ w'n. .|November. 22,278] 20,532. 
Char..|October...; 288,839 1,079,978 )| Mineral Range..|1st wk Jan 298; +377) _ 289,179 
‘¢ No.|December.| 54,110) 349,252} ) & St L.|lst wk Jan 1,648,683} 1,934,652 
Birm |October... 35,657 * 76,438 8 St M.|1st wk Jan 4,192,921) 4,046,591 
ine..(|November./1,739,300)1, 575, 253 7,622,944]! Mo Kan & Texas|let wk Jan 9,939,103} 9,551,352 
L..|Oetober. 13,232 —153, 39, 0 Mo Pae Iron Mt Ist wk Jan 22,765,000 —— 
“SERS December.|5,189,279/4,951,8 13 : 31,631,566|| Central Branch|lst wk Jan 990, 640,1 
System. ..|Nov’ber. 2.|5,647,693/5, ,413,379 8,836,107 Co ee lst wk Jan ,000}20,940, 372 
Aroost|November.| 142,252 740,313 )) Mob Jack & K C.|Wk Jan 2. 17,531 
‘ani’dsp’t|Septemper 3,312 3,781}| Mobile & Ohio...jletwk Jan 4 024" 460 3,744,207 
te Cent’!|D b 5,682 29,912 Nash Ch & St L..jletwk Jan 5,165, — 4,769,484 
Saco R.|November. 3,367 22,339 || :Nat’l RR of Mex|lst wk Jan 5,603,2 5,006, 
h & Pitts| lst we J 335 0 ae Nev-Cal-Oregon .|Wecember. ry Bo 110,883 
...|November. 418,634|| Nevada Central. .|October... cit ,634 14,632: 
orth..|1s’ wk Jan 3. — 500) N YC & Hud Riv|December. Po 208° 419/38,905,7382 
‘let wk Jan N Y Ont & West.|November 254 2,092,533 
RE September N Y Susq & West|November. 333 740,551 
of ‘Georaia lst wk Jan Norfolk & West’n|lst wk Dec 9,919,515} 8,742,982 
November.|1 Northern Centrai|November. 7} 4,445,914] 3,560,314 
.|November. North’n Pacitic.. |December. 5|26,516,880/25,819,068 
South’n. lst wk Jan 8 || Nor Shore (Cal) ..| November. 285,595] 250,284 
Ohio...|November Ohio Riv& Weat..| November. 93,636 84,778 
Aiton Ry.|November. Pacific Coast Co.|November. 2,666,543] 2,508,477 
— lst wk Jan ePenn—EastP&E| November. 5|53,242,943/49,714,043. 
-jlst wk Jan eWest P & E.....November. 9 3900 e. 2,3013,700 
November. Pere Marquette to lst wk Jan 6,189,825) 5,809,825 
November. Phila Balt & W’sh| November. 5,399,735 — 
4 , 


Phila & Erie..... November. 
Pine Bif Ark R..|October... 
.|November. 
Raleigh & © Fear|December. 
November.| 
Ir Co. ...|November |: 
.|November 


005 |] Rich Fr’ksb & P .|October. . 


554,774 


9,515,994 


Q 


347,5 
782,182 


,139} 1, 470, 110 
ay :219,475 
467 


769.914 
121,520 


17 269,77 776 
2,399,710 


635, 549 


7'22,775,199 
1,027,125 
23, 802, 324 


1 
22,056, 983 


30,279 
690,153 


7) 3,069,961 
2,265, 970 
7,665 || Tor Ham & Butt. 
Un Pac System . 


532,367 
2,549,528 


2 "460,573 
8,493,373 


232,798 





24//St L Southwest .. 
St L Van &T 


zs 


abash 
Ww Jersey ~y Sea’e 


& 
Wm ’sport & N.Br. 
Wisconsin Cent.. 
rightsv & ‘I’n.. 
Yazoo & Miss. V.| 


330 10,012 
2110, 846,820 9,768,609 


14,876,437/|10,984,826 
127314, 156) 3,515,540 
27,690,593)14,500,366 

"452,731 369,932 
226,055} — 








i 


5, 3* 5 232, is7 


October. .. 
‘l1st wk Jan 
November. 
9 November. 
let wk Jan 
H..|December. 
Fran & N P..|December. 
Seaboard Air L../4thwk Dec 
Southern Ind ....|Dece 
So Pacitic Co 6... 

Central Pacitic.| 
Gal Har &SA. 
Gal Hous & No 
Gulf WT & P.. 
Louis’a West... 
an’s L. & T 

& Mex .. 
Oregon Calit. 
‘ac Coast.... 

So Pac RE Co.. 

So PacSS. Lines 

Tex& N Ori... 
Southern Ratlw’y 
Terre H & Ind . 


337 O16; 314 
3. au ae 213, 793) 045)/21 , 36; 344 344 19,739,540 


472} 3,986,009 


15, tty 38 13,466,021. 
4,19 
(343 1,181,609 
7} 718.5 


November. 738)}38,011,226 
November.) 
November. 
November. 
November. 
November. 
November. 
November.) 
November. 
\November. 
November. 
November. 
.| November. 
3|Let whe San 








534,260 
14,009,066 12,610; 888 


1 363,437 
3|23,678,453 23°36, 81 





|| Terre H & Peor..|December. 
|| Texas Central ... 
Texas & ee 
TexSV&NW 
Tift Thom & Gulf 
Tol & Ohio Cent . 
Tol P & West .... 
Toi St L & W..... lst wk Jan 
3d wk Deo 
.|November. 
So W’n|November.| 
lst wk Jan 
INovember.| 
lst wk Jan 
November. 
lat wk Jan 
November. 
December. 











| 
{ 


let wk Jan) 
lst wk Jan 
December. 


ber. 
September 
lst wk Jan) 
lst wk Jan 


284: ‘6 
3,524,615) 3,490,479 
73,648 78,002 








4,004,334} 3,319,641 _ 






























































4,22 


—_ 


416, 594 


a) 
6,203,753 
449, 030 








VABIOUS FISCAL YEARS, 
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Re ee Ee gee eae Oe oe Se water 


FF 


di 


leneth of road on which earnings are 
its subsid. lines in both Pag ond for both 


ears, ¢ Inel 

& Det. Riv. Ry. from ty 1 
Clev. Term. & Vai., Clev. Lor, & 

} by the B. & O, 


F 


on Monterey #& Mexican Gulf = — from March |, 
Making ported 7,357 in 1903, against 5.876 miles 


BOADS Gross Earnings Previous Year ROADS Previous Year 
Valley.......... Jan. 1 to Nov. 30 $751,084||!Mexican Railway......... Jan. 1 to Deo. 19 $4,888,700 
Chari Air Line..|Apr. 1 te Oct. 31 “TER 116}| {Mexican Southern ........ Apr. 701,001 

| ante Jan. 1 to Dee. 21 &,365 ||; National RR of Mexico...|Jan. 144,639 
Northern... ...... Jan. ltoJan. 7 40; 300|| Northern Central.......... 1 7,652,908 

& North Western.|June 1 to Nov. 30 25,723,403 }| North Shore................ . Lto 443,60 
Minn & Omaha..|Jan. 1 to Nov. 30 10,934,751 || ePennsy., East of P & E... 1 to 4 8517-200 
Cumberland Valley......-- Jan. 1 to Nov. 30 1,112.648|| eWest of Pd E........... Jan. 1 to 5,517,200 

International & Gt North’n|Jan. 1 to Jan. 7 92,321 OO REE. w ltod 178, 

& Western...... Jan. 1 to Dec. 31 4,699,340 ore & Wash..|Jan. 1 to . 11,380,546 

North Eastern|Jan. 1 to Oct. 31 287,051 || Philadelphia & Erie....... J lto : 5,835,6: 
— — Jan. 1 to Dee, 31 104,558 || Pitts Cin Chie “ts 8t Louis../Jan. 1 to : 20,607,983 
‘ennsylvania|Mar. 1 to Nov. 30 226,545 || Rio Grande Junction ...... Dec. 1 to Oct. < 527,692 

laa an. ltoJan, 7 626,000)/St L Vandalia & Terre H . . Lto Des, 31 377,377 

Braneh .......... Jan ltoJan 7 17,000||'Terre Haute & Indianap ..|Noy. 1 to Dee, 31 307,425 

— — an. ltoJan 7 643,000)| Terre Haute & Peoria.....) Nov. 1 to Dee, 31 99,490 
Central t ........ an. ltoJam 7 397,899 || Texas d& Pacific ............ Jan, ltoJ 7 200,600 

ternational ..|Jan. 1 to Nov. 30 5,853,214|] West Jersey & Seashore...|Jan. 1 to Nov. 30 3. .670,484 
| Hesulte {Mexican currency. wd i Ineludes —— lines 


e Covers lines directly 0 


perated. 
Flor, & West, and — Florida Southern ard Sanford @& St. — 
roximate for June, 2 —— 
venswood Spencer & G. and 


6 Includes the Houst, & 
9 Includes — Chicage & Eastern 
in both * w In- 


Ripley & “Greek not wholly owaed, but 







of Va, Onio & 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the first 
week-of January. The table covers 44 roads and shows 
0'48 per cent increase in the aggregate over the same week 
last year. 







































































let week of January. 1904 1903. Increase. | Decrease. 
* * BS 8 
Ann Arbor.......- 28,387 a 5,607 
Baffalo Roch. & Pittsb’z 94,339 126,516) _—.«........ 32,177 
Canadian Nerthern...... 49,500, 4 9,200 — 
Canadian _ eee 697,000| 794,000 — 7, 
Central of Georgia ...... 176,310 181,540 — 5,230 
South be 2, 1,782 BEG). . witmccter 
Great Western 119,682; 125,217)  ........ 5,535 
d’plis & Louisv. 69,14: TAGs... cnnpesee 4,569 
er... 25,313 EE : -*engreaks 6,023 
& 80n * 102,172 116,262 enacccce 14,020 
Denver & Rio Grande 255,100; 283,3 pues eee 28,2 
Detroit Southern......... 18,801 26,33: 7,53 
— So. Shore & At.. 36,145 39.187 3,042 
& Terre Haute... 23,827 27,752 3,925 
Gr'nd Trunk of Canada 
Grand Trunk West.. 509,105) 574,884) ........ 65,729 
Hocking Valley | 101,96¢| 121,708 9,739 
eereeececes ’ | lds ed ’ 
Int & Great Northern . 91,286 RNR -~! ——— 1,085 
Towa Osntral .......--.«- x NS . > ssssesée 
a> Michigan... 22,198 25,263; ........ 
& = 641,690, 640,720 970 
397,899} 87,030 
8,614 364 
y 1,666 
8 4 19,947 
281,874 16,705 
626,000 ,000 
17,000 11,000 
117,201 oer sacs 
170,132 9,718 
144,639 47,793 
178,883 eens 
1 23— — 
716,493 38,817 
18,009 5,43 
200, 22,975 
BSR) — 
20,665 728 
56,220 OOD) < scdaccas 
369,’ 360,308 8,963 — 
D — 8,584 
— 96, 94,058 a ee 
Total (44 roads)........| 7,149,818) 7,184,426 —* 340,850 
Net decrease (0°48 p.6.)| —....---. Salts et Ragrie Raage 8 34,608 














* Includes Rio Grande Western. ¢ Includes Lake Erie & Detroit 


River Ry. for both 
For the fourth week of December our final statement covers 
52,roads, and shows 8'25 per cent increase in the aggregate 
































over the same week last year. 
4th week of December. 19038. 1902. Increase. | Decrease. 
8 * * * 
Previously rep’d ia lxꝰda 12,738,628 11,781,620 1,093,923 141,823 
Alabama Ot, southern. 94,785 333 —— —— 
O. & Tex. F 
78,678 70,747 7,926 ——— 
51,812 49,681 es! —— 
60,992 81,700 9,208) —— 
68,646 a ee 7,979 
76, 9,200 J Se eee 
182,814 165,515 17,299 a alg 
34, eee 7,143 
9 36,904 a oe 
4,825 a eee 
O. wwcnne 329'588 301,187 | eee ees 
Total (52 roads) ......../18,747,698/| 12,700,222; 1,204,421 156,945 
Net inerease 8°25 p.6.)..)  ....--. —— 1,067,676 — 
I Week ending Jan, 2. 


Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of Stzam railroads 
xeported thisweek. A full detailed statement, including all 
coads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of Dec. 19, 
1908, The next will appear in the issue of Jan, 23, 1904. 





-— Gross Earnings. 









Current Previous Ourrent 
Year. Year, lon 
Roads. $ $ * 
Seiten Hee, pam. oa of ie oe one $ 
rockton, Mass..Nov. . . 832 4,983 
Deo. 1 to Nov. 80.... 867 95, 3,246 
Fall River Gas Works wind ’ au 
OB. cnccntpcase oc Nov. 80,761 —........ 12,097 
Jan. 1 to Nov. 80.... 296,562 =... 116,289“ 
GilaVal.Globe&N.aNov. 32,378 23,309 115-828 a so 
July 1 to Nov. 80.... 166,928 121/520 00,294 38 
Gr. grea of Can...Nov. 2,387,866 2,226,910 750 414 _ 
July 1 to Nov. 0....12,793,056 11,857,024 4.167168 gpg 
Gr. Trank West...Nov. 488,596 394,186 87,597 
July 1 to Nov. 80.... 2,437,168 1,975,709 asaini7 git 
Det. Gr. H. & Mil. Nov. 98,303 104,629 15,578 
July 1 to Nov. 30... 582,082 535,801 1567703 pull 
Houst.& Tex.Cen.bNov. 588,934 488,121 259,843 
July 1 to Nov. 30.... 2,513,808 2,416,518 773,015 pull 
Houst.E.& W.T.b...Nov. 85,735 91,299 80,169 
July 1 to Nov. 80.... 362,881 385,257 58,629 yal 
Houst. sry b..Nov. 20,881 28,043 24 
July 1 to Nov. 30.... 87,329 105,662 24,520 
Kan. City —. a..Nov. 580,484 645,573 187,389 
July 1 to Nov. 30.... 2,683,884 2,549,528 689,705 
L. Champlain & Moriah b— 
Oct. 1 to Deo. 31.... 28,973 19,321 doef.4,463 8 
July 1 to Dec. 81... 60,099 40,175 
Lowell Electric Light 
orporation ..... V. 21,238 20,980 9, 13? 7 
1 to Nov. 30.... 93,784 90,682 36,77 
Jan. 1 to Nov. 30.... 208,921 189,051 74334 
Mexican Coal &C..Nov. 103,844 80,489 44,600 4 
Jan. 1to Nov. 80.... 1,093,836 784,634 432,603 287,94 
eS , Sa Gen. Elec- 
trie Co.....-. .Nov. 54,240 52,289 215 24,786 
July 1 to Nov. 30 233,067 211,700 106,743 96,498 
Sev.-Oal.-Oregon.a.Nov. 16,842 16,060 6,233 8,086 
July 1 to Nov. 30.... 98,038 97,489 45,315 481% 
Ohio 2* West. NXov. 15,817 16,244 3,681 6505 
July 1 to Nov. 30.... J cond 84,778 23,694 25,899 
Phila. Ade de — Nov. 594,442 162,536 188,606 
Jan. 1 to Nov. 30.... 7,210°388 5,835,622 2,299°309 1,979,475 
Pacitic Coast Co. .aNov. 450,017 451,525 90,035 
July 1 to Nov. 30.... 2,666,643 2,508,477 556,521 soso 
Baleigh 3 0. Fear.a. Dec. 4,078 —......-.. 1,511 — 
Jaly 1 to Dec, 31.. | ee 12,0120 
St. L. & San Fr. (inclu 4. 
Chic. & E. Tl ib -Nov. 3,090,720 2,700,731 1,071,551 — 969,0% 
July 1 to Nov. 30....15,723,488 gos oped ——— 5,349,705 


iSouth. Pac. aes a.Nov. 8,394,958 7,945,320 
July 1 to Nov. 30....41,135,788 38,011,226 13302618 3358 


Oontral Pacific.b.Nov. 1,974,167 epee 801,344 819,18 
July 1 to Nov. ————— 9,791,024 4,360,754 4,249,982 
Gal.Har.&8’n A.bNov. 630.289 569,583 199,758 
July 1 to Nov. 30.... 2,94 3387 2,768,324 279,678 
Gal.Hous.@No.b.Nov. 114,756 121,013 1,167 33 
July 1 to Nov. 30.... 631,882 480,446 229,548 1 
Guit W.T.4 Pac. bNov. 12,757 18,719 2,280 def, 
July ito Nov. 30.... 72,781 80,834 3.902 7,681 
Lonisiana West. b.Nov. 169,220 163,904 83,776 
July 1 to Nov. 30.... 812,276 835,972 249,420 
M’g’n’sLa.&Tex.bNov. 496,121 476,756 237, Ee 
July 1 to Nov. 80.... 2,008,663 1,986,353 728,490 
N.Y. Tex. & M.b_Nov 47,374 44,066 15,905 168% 
July 1 to Nov. * . 215,698 205,856 60,608 02686 
Oregon & Oalif.b.Nov. 373,583 346,586 154,768 
July 1 to Nov. 30... 1,896'512 1,711,419 728,957 4 
So. Pac. Coast..b.Nov. 79.781 65,843 3,118 4f.236; 
July 1 to Nov. 30... 584,260 451,149 129,311 df.1953 
p80.Pac.BR. Co. bNov. 12,767,606 2,694,506 1,209,002 1,090,570 
July 1 to Nov. 50... 14,009,066 12,610,888 5,942,793 5,141,302 
So.Pac. ee: 585,186 _......2-. 176,598 — 
July 1 to Nov. 30.... 2,370,290 .. 527,245 vecsen 
Texas & Ay —* * 309,722 266,376 70,710 45/18 
July 1 to Nov. 30.... 1,631,289 1,863,437 368,154 255,008 
Peoria & West. bDeo. 105,684 114,682 21,026 
nn ‘July 1 to Dec. $1.... 656,435 616,705 146,629 ei 
msp’rt & No Br.aOct. 13,595 15,691 3,257 
aa —— et 13,887 787 Bt 
July 1 to Nov. 802. 77,284 81,628 * 
Wrightsv.&Tenn.bNov. x12,002 x16,734 6,04 
Say Yto Nov. 30... =78,648 78,002 17,733 sss! 


a Netearnings hereciven are after deducting taxes. 
&» Net earnings here given arebstore mone texes 
Iro Co.’s earni 








8 years. 

i & Texas Centra! anda Ta lines are included, 
both month and for the period from Jul 

on former Soushers 


Pacifis 0 
Southern Pacific of New 25 
—— — for November this year, 


. From Jul to N 30, other income 
amounts to J 92,183 this —— $1,861 last year. 
(aterest Charges and Sarplus.—The following roads, b 


addition to their gross and net earnings 


gs given in the fort 
also re for interest, &c., surplts 
Stove or deflait below those charges. 


with the 








—- Gross Earnings.—. —~—Net Earnings,——~ 
Current ious Current vious 
Year. Year. Year Year. 
Roads. 8 8 8 eo 
— 4 Valley.. Nov. Inc. 20,265 Dec. 35,215 
an. 1 to Nov. 30.... Ine. 751,084 Inc. 82,955 
-AmD Arbor.b...... Nov. 372.006 170,250 eee 53,125 
yaly 1 to Nov.30... as7i7i9 gosias sosess © es'0Ny 
Balt. & Ohio Co.b.Dec. 5,189,279 4,951,813 1,568,078 1,810, as 
July 1 to Dee. 31.... Sartee oe 31,681,566 eae 12/208,398 
Bellefonte Centr’! bDec. 5,682 4,639 1,836 
Jan. 1 to Dec, 31.... 74,072 58,365 Px tt 22,448 
& Baco R.b Nov. 3,867 4 1,885 
‘uly 1 to Nov. 30.... 20,848 33 Petty 333 
Oeatral Pacitic.b..Nov. 4167 1,985,917 801,344 813,143 
July 1 to Nov. 30... 10 435,249 9,791,024 4,360,754 4,249,982 
Ghia, 1nd-C.cuie.n.Kov. 424,501 400,511 152,386 157,772 
duly 1 to. Nov. 30.... 2,424,103 2,155,942 998,912 903,696 
Colam.Newb.& L.b. Nov. 18,6038 16,319 2,142 5,514 
July 1t0 Nov. 30.... 94440 77,694 332,983 28:849 | oo 
a Nov. 42,035 684 12,005 11,556 
—— 1 to Nov. * 240,627 158'008 111/352 as'bar 
‘all & Leban.. 17, 17,587 348 436 
ree ~~ 1 to Nov. _ 453 — — 468 
Detroit Southern.h. Nov. 134,196 120,005 16,375 20,693 
July 1 to Nov. 30.... 736.606 628,613 149,886 








— Net Barn’'gs- 
— Carton Pea 
Year. Year. Year. F 
24388 
Ann Arbor.......... Nov. $1,261 28,897 * 
tral. Dec. 433 522 * 
eS a 5,662 me — = 
& Saco Ri Nov. 507 
Brey 1 to ov: 30... 2,533 om aaa 
— 437 2 
— 785 1 to Nov. 30... 30'500 29,375 76,853 
Cornwall & .Nov. 4,095 3,925 2,253 oan 
July 1 to Nov. $0.... 20,351 19,797 35,397 
Elee. Ilium. Co. of q 
Brook Mass..Nov. 1,357 729 8,625 
Dee. 1 Nov. 30... 11,348 8,921 21,896 athe 





c= 


lean = -|. 3.2 of. 8 gS 


[See eTT ETE EP ee SPT ESS RECPRESERTERRE | 
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— 


as BK) Nov. 80.... 


—— 


Jay lto Nov. 80... 


n...NOv. 
—— * 


Ld San San Fran. (iD 


Il). Nene 
Ofay 1 1 Nov. 30... 


Peo. & West... Dec. 
ag 1 to Dec, $1.... 


Wasport & No. Br. -Oct. 
if NOV. ..--00 


rit to Nov. 30.... 


allowing for othe 
F guaranties on 


Current Previous 
Year. Year. 
$ 8 








95 —X— 
900 


694 694 
1,388 1,388 
1,494 739 
6,129 5,429 

12,207 11,794 
9,783 10,108 
110,597 107, 970 
Pest 8,400 

48,518 41,078 
2,192 1,875 


10,958 9,375 
y848,750 y771,007 


see ** —— *1,750,328 


22,538 

138°210 135,227 
2,745 2,404 
74: 2,404 


744 
13,890 12,123 
r income received. 





Int., Rentals, ele. — —Bal. of Net Earn’gs.—~ 
Previous 


Current 
Year. 






12,002 
115,389 





Year, 
8 


*def.5,022 *def.3,062 
*df.31,561 “1,613 
7,633 6,885 
30,645 27,596 
62,117 59,108 
34,817 18,589 
322,006 29,996 
16,253 16,386 
58,225 54,620 
4,041 6,211 
34,357 38,752 
*222,648 “220,148 
“1,007,598 

def.1,915 449 
8,419 20/952 

513 4,450 
def.2.007 3,312 
5,824 22,692 


certificates issued for Chic. & E. Ill. stock. 
STREET RAILWAYS AND TRACTION COMPANIES. 





hose 
EARNINGS. 


Latest Gross Zarnings. 


Jan.1to Latest Date 





Our’nt | Prev’us| Ourreni 
—— Year.| Year.| Year. 





Previous 
Year. 





—_—_— 


Ay Oe Oo. 





November | 22,009 
December.| 110,311; 96,43 
e 30°873! . 9 


218,80: 2| 
1 1,354,443 1,7 


m Worconter... |Novemsber 18,675) ........ 4 148,167) 


serio Eno BY \November ‘ one----| 222,187 
See _...|November| 16,909| 15,975, 214,213! 


Vt.) Trac. 


— 


December. 5.580, 6,611) 75.475 
330) 


lectric.. louteber. 244,279) ....... 


Penn. Tract... |November| 38,704) 37,27 
shat Fe Elec. |December.| 24,035) 12,862) 292/247 


—— October...| 46,667, 41,747| 438,153) 
Ga, New, & Ooving. 
— Traction... November 104,151) 99,152/1,115,933 


Ry. & Light | 


Iowsa).. ‘November. 7,963 7, 89,506 
r.00.|December.| 33,418'¢24,711 ret 
— — Novembor. 15,791 19 


— — 8 


aiu Rapid Tr. 
Co 


4 
} 


976 
16,808 


|\November! 57,174) 43,458) ........ 





November! 12,714) 11,811 ed 


\November.| 9,251 183 
D latwk.Jan 67,659) 63,629 
Daluth-Sup. Tract... lst wk.Jan| 10,335! 10, 
on.. |\September| 21,676) 21,007 
Aurora & Sou..|November! 34,615) 33,464 
Elec. iy. Os. Wk.Jan.10|{ 29,384) | 23,089) | 42,384 


ber...| 26,136) 18,464), 228,175 
Houghton Co. 8t. Ry. November 485,366 





15,094 
Elec, 8t. BY. November| 30,736) 37,5 


lew 
portolk By. & Li yh 
oad SO 


ES — inseam 9;051| 5,512 
00 on. November| 7,647) 7,31 
Ry. 12,904 





December.| ........| «.. —— 165,889 
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1 571) 1,919,741 














.. |December.| 70,984) 68,995| 781,797 
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EARNINGS. Our’nt | Prev’us| Qurrenit 

Toronto Railway ....|Wk. Jan. 9} 41,56)| 36,177; 54,185} 48, 
Twin Oity Rap. let wk.Jan| 74,837) 70,767 74,837 70,767 

nion Trac. of Ind..|November| 95,610; 80,901/1,012,430) 849.295 
ation (N. Bedford).. November 80; 24, —— 306,237 
0 FPran.. | November |/533.567 | 489,200 5,682,834) 5,023,625- 
Va. Pass. & Power Co |October. ../ 124,355) ....:...} — ———— 
Wash. Alex. & Mt, V.|December.| 18,963) 16,776| 230,258| 217,660 
Weat. Ohio Ry. ..... |October.../ 21,175) ........| 94,606) ........ 
Youngstown-Sharon |November 40,694’ ........' 266,169 ........ 

t Spanish silver. 

| These are results for properties owned. 

e Results for main line. 

d Figures here are from July 1. 

m These earnings include the ——— United Ry., Lay" ema 

Huron Shore Line and the Sandwich Wind sor & tburg Ry. 

¥ These figures are from Mar. 1. 

t Figures for 1902 cover only the Olev. Elyria & Western Ry.Co. 
pee Pm BEET MRE avhelie ghee ane thoes of the Harrisburg Trac- 

Street Railway Net Earnings.—The following table gives 


she returns of STREET railway gross and net earnings received 
this week. The general summary which we furnish once a 
month, and in which we bring together all the roads from 
which monthly returns can be procured, will be given 


January 380. 
-— Gross Earnings.—. ——Net Rarnings — 
Current Previous Current Previous 
Year, Year. Year. Year. 
Roads. $ $ 8 8 


Chic. & Milw. Elec. Dec. 24,085 12,862 13,767 6,282 
Jan. 1to Des, 81.... 292,247 190,110 193,620 110,746 

x Oleveland Southwest’n 
Traction Co....... Dec. 33,418 24,711 11,709 7,061 
Jam. 1to Dec. 31.... 445,167 300,846 180,936 129;230 


Honghton County St. Ry. 
— Mich.) . Nov. 15,094 18,240 4,703 4,005 
July 1 to Nov. 30.... 85,366 78,495 36,604 30,467 
Dec, 1 to Nov. 30.... 189,448 170,009 67,511 60,732 
Houston — Oo. Nov. 130,736 37,597 $5,047 15,929 
~t Dec. 1 to Nov. 30.... 416,834 358,312 144,252 156,152 

International Tract. Co. 

System (Buffalo) b. Nov. 314,006 292,878 130,939 182,188 
Jan. 1 to Nov. 30.... 3,649,543 3,143,194 1,660,871 1,438,118 


Lebigh Traction...Dec. 11,092 9,552 5,108 4,337 
Jan. 1 to Dec. 31.... 139,577 98,271 62,684 34,246 
Mancie Hartford & Fort 
vac dices oc eee Se Lf. dn an 
Mar. 1 to Deo. 31... ZIG, SSO .cecaces 59,138 iwabbdee 
North. OhioTrac.& Light 
ee Dec. 71,653 64,155 30,363 28,505 
Jam. 1 to Dec. 31.... 882,276 745,043 399,701 334,250 
Savannah Electric. Nov. 44,855 41,179 22,095 19,608 
Des. 1 to Nov. 30.... 516,882 475,193 209,417 199,683 


Seattle Electric Oo. Nov. 178,024 174,313 35,813 53,177 
Jan. 1 to Nov. 30.... 1,903,182 1,696,608 532,354 516,049 


Tampa Lorn 90. Nov. 26,873 21,988 9,617 9,311 
Nov. 80.... 800,710 233,716 130,987 96,794 


Terre —3 Elect.. Nov. 41,491 33,921 14,092 11,501 
Dec. 1 to Nov. 30.... 464,104 324,335 158,741 61,565 
a Net earnings here given are after deducting taxes. 
b ¥ertenrnings here given are before deducting taxes. 
x Figures for 1902 cover only the Clev. Eiyria & Western Ry. 
t —- in earnings for Nov., 1903, due to boycott by colored 
pa 


imterest Charges and Surplus.—The following STREE? 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &o., with the 


surplus or deficit above or below those charges. 


-—Int., Rentals, ete.— —Bal.of Net Earn’g3.— 
Current Previous Current Previous 





fear. Year. Year. Year. 
Roads. $ $ $ 8 
Houghton County St. Ry. 

(Hancock, Mieh.). Nov. 2,827 2,604 1,876 1,401 
July 1 to Nov. 30.... 13,660 18,020 21,944 17,447 
Dec. 1 to Nov. 30.... 34,840 33,924 32,671 26,809 

Houston Elect. Co..Nov. 8,109 6,250 def.3,062 9,679 
Dec. 1 to Nov. 30.... GRFes —— GLASS ——— oe 
International Tract. Co. ‘ 

System (Buftalo)..Nov. 128,495 127,154 2,444 5,029 

Jan. 1 to Nov. 30.... 1,429,775 1,387,181 235,880 55,910 
Savannah Electric.Nov. 10,452 9,583 11,643 10,025 
Dec. 1 to Nov. 3v.... 118,456 — GEL: . cosine * 
Seastlo Eiee tric Co. Nov. 22,873 23,469 12,940 29,708 
Jan. 1 to Nov. 30... 264,026 243,226 268,328 272,823 
Tampa Elect Co...Nov. 2,051 1,885 7,566 7,426 
Dec, 1 to Nov. 30.... 24,484 22,102 106,503 74,693 
Terre Haute Elect..Nov. 8,549 6,471 5,543 5,030 
Dec. 1 to Nov. 30.... 84,319 76,104 74,422 def.14,539 


ANNUAL REPORTS. 


Annual Reports.—All annual reports of steam railroads, 
street railways and miscellaneous companies which have been 
published during the last half of 1908 may be found by refer- 
ence to the general index on pages vi. to x. of the CHRoN- 
ICLE of Dec. 26, the annual reports being indicated in this 
index by heavy-faced type. 
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Swift & Company. 
(Report for the year ending Dec, 31, 1903.) 
Treasurer Laurence A, Carton is quoted as saying in his 
report : 
The tonnage transported aggregated in round numbers 3,500,000,- 
000 pounds, requiring the capacity of 175,000 cars of 20.000 pounds 
or an average equipment during the 12 months of over 6,500 
care, to handle the product from the packing house to the branch 
house or seaboard, as occasion required. To dispose of this product 
we controlled 341 separate branch houses at home and abroad. Of 
these we own 189 in this country and own or control 60 in foreign 


The directors feel very confident of the anent character of our 
business and of its — capacity. If in a year like that from Oct- 
eber, 1902, to October, 1903, we coald earn $3,000,000, we certainly 
feel warranted in saying we can do better the coming year. We paid 
you 1% p.c. quarterly on your stock, or an aggregate of 7 p.c., 
equivalent to $1.750,000, and added 5 p. o., equivalent to $1,250,000, 
to surplus, making the book value of the stock over $125 per snare. 


The balance sheet Dec. 31 was as follows: 


BALANCE SHEET. 

2 1908. 1902. 1901. 
Real eatate, ~ rae sane eeenne4,112,509 18,718,995 12,167,616 
Unexpired insurance............ — °107;319 x 

‘wagons and harness......... 120,918 113,807 105,053 


Investments, including branches.... 6,361,707 5,311,089 3,485,785 
Quick assete— 
Sundry stocks and bonds........... 2,694,172 2,166,851 1,621,704 
Oash......... — 1,659,596 1,332,112 
Accounts receivable..........-.---- 18,871,392 14,243,631 7,438,652 
uity over amount drawn on con- 
—— 3,444,373 


beef, evc., on hand... ...... .....-15,314,162 12,691,569 12,920,260 





ments 
Live cattle, sheep, hogs, dressed 








aie assets.............----.-----54,200,074 50,012,861 42,604,333 
Capital stock paid in................- 25,000,000 25,000,000 20,000,000 
Jr --- 5,000,000 5,000,000 3,500,000 
Bond interest accrued..... — * 2, 62,500 63,287 
Bille payable...............--s0.-0-=--14,397,938 12,538,907 10,796,630 
Accounts payable...... easee----ceecee 2,079,705 1,841,783 2.092,077 
Due Swift & Co.'s CORNECHONS...c000 sencecccne —— 2,406,332 
RRR ER ETA Re 563,926 323,664 .......... 
— 6, 406 oos 5,246,005 3,746,005 
Total liabilities...............« o=2254,200,074 50,012,861 42,604,333 
—V. 78, p. 50. 


The H. B. Claflin Company. 
( Report for half-year and year ending Dec. 31, 1903.) 

President John Claflin says: ‘“‘From the beginning of the 
season to the middle of September trade was excellent. 
Thereafter a material depression set in, which lasted about 
two months. Recently conditions have improved, and our 
orders for spring are now larger than a year ago.” 

The following, compiled for the CHRONICLE, compares the 















































results of the half-year’s business and also the results for the 
calendar years: 
INCOME ACCOUNT HALF-YEAR ENDING DEO. 31, 
6 months to Net —Interest and dividends. Bulaace, 
Dec. 31— earnings. Pref. stock. stock. surpius. 
SE cccensnaiin -9315,852 $142,126 (4)8153,164 $20,563 
1902 ..... —“ 312,1 42,126 (4) 153,164 26,8! 
— 347,457 142,126 (4) 158,164 52,167 
| __ gie 302,045 142,126 (4) 153,164 6,755 
1899 __ - 640,8 142,126. (4) 153,164 345,529 
1898 .. 285,297 142,125 (3) 114,878 28,299 
1897 .. -. 301,339 142,125 (3) 114,873 44,34 
1896 ............ 108,408 162,125 (3) 114,873 4f.158,596 
Year— INCOME ACCOUNT YEAR BENDING DEC. 31. 
$284,252 (8)$306,328 2 
284,252 (8) 306,328 38,983 
284,252 306,328 33 
(8) 306,328 323,774 
284,252 (749) 287,152 676,447 
teas «Genres | afaoss 
284,252 (6) 229,746 4f.263,480 
BALANOB 8HEBT DEC. 31. 
am 1908, 1902, 
Capital . —— 


000 9,000,000 

Open accounts..... 3,618,765 4,707,938 
Foreign exchange, 

SNE cit damasaeas neh 843 184,797 

Surplus reserve.... 1,240,761 1,215,161 

— ts during the 


eee ae 315,852 $12,185 
RS CES. 14,508,228 15,420,075 





Alabama Consolidated Coal & Iron Co. 
(Report for the year ending Oct. 31, 1903.) 
President T, G. Bush, under date of Dee, 1, 1908, gives the 
following facts regarding the operation of the furnaces lo- 
cated at Ironaton and Gadsden, Ala,, and the coal mines lo- 
cated at Brookwood, Milldale, Hewitt, Searles and Lewis- 
burg, Ala., together with the ore mines, ete,: 


FURNAOES,—The furnaces at Ironaton were in continuous operation, 
with the ope of nineteen days for No. 1 furnace and thirteen 
days for No. 2, Notwithatan the interruptions due to the inetall- 
ing of new engines and boilers, bu 
naces produced during the year 70,108 tons, as against 61,234 tons 
for the previous year. These furnaces, as improved, are now pro- 
ducing 250 to 275 tons per day, or on a basis of 85,000 tons per an- 
uum, allowing say thirty days in the year for repairs, eto. 

The Gadsden furnace was Operated until Jane 28, 1903, when it was 
—— gon he urpose of — oy ae the new fur- 

7 8 — Eb. ays the contractors 
Taseenee the blowing in of the new stack pete 4 na 


new stove, etc., the two fur- 


‘ore the lastof August. 
The new furnace appeara to be one of the best, if not the most 
modern furnace, in the Southern district. It is showing a capacity of 
225 to 250 tons per day, and has caused a great reductionin the cost 
of iron. We may expect an annual outpat from this furnace of 75,000 
tons, making the total product for our three furnaces about 160,000 
The coatof the new farnace exceeded our original 


tous per annum. 
estimates, but it ta felt, however, that the investment will prove a 
most valuable one. 





iat the eateastee bese te. eau 


CoaL Mrmzs. continuous ' 
ex ween anus Gown by suis ty ths coal minus i 
Our output for the year shows 518,623 tons, as 
475,166 tons the previous year. The mines are better the, 
tional provements, 


ever before, and with a normal demand could be brought 
put of 650,600 tons a year without material addi to au ou. 
Coxe Ovens.—We produced 207,808 tons of coke, as agains; 
597 tons the year previous, One hundred new ovens were 
at our Lewisburg mines but were not put in service, These nest 
added to those already existing, make # total of 765, with » 
— of — io on 275,00 —— a Yearly 
BE MINES AND QUARRY.— of our ore 
much increased to meet the demands of the new farnace at Gene 
The output of the red ore mines has been increased nearly 50 
We have also increased our resources for brown ore at Lronston 1° 
the erection of additional washers and pipe lines. The im 
at the limestone quarry have been completed, and have not only 
creased the capacity to more than our needs, but will decrease * 
cost of the limestone something like $15,000 per annum. the 
IMPROVEMENTS. —While these improvements have required 9 
large outlay, they have greatly increased the of the 
Our situation as to our capacity and resources sums up as follows: 
Three furnaces with capacity of 150,000 to 180,000 tons of iron per 


annum. 

Sonuanine agua eb Tou coke ovens, Wil oepeale ot 
ven hun an five coke ovens, a Ca 

to 275,000 tons of coke per annum. we 

Ore mines with full capacity for the furnaces, 

Limestone quarry with ample supply of flux for our furnaces, ang 
also furnishing a large quantity of stone for sale. 

There has recently been sold a piece of unproductive 
known as the Mary Pratt property, in Birmingham, for 
which will shortly be paid for. 

RESERVE FUND.—We set aside the usual 25 cents per ton of iron 
made (in all, $26,822) as a reserve fund for repairs to furnaces, [This 
increased the fund to $37,998. For improvements to furnaces thers 
was deducted 28,207; balance Oct. 31, 1903, $29,799,—Ep.] We also 
charged the usual royalty on ore and coal mined. [The royalty fung 
was increased from $46,473 at the beginning to $74,237 at the end 
of the year.—ED.] and made a monthly charge for de 
{Amount set aside for depreciation. $54 charged off during the 
year, $24,138; to credit of depreciation Oct. 31, 1903, $59,752,} 

IgON MARKET.—The price of iron began to decline about the fitstot 
March, and the decline became so rapid and pronounced that consum. 
ers refused to buy for their needs for the last half of the year, and 
would only buy for the first half to cover contracts in hand. 
conditions became more acute as the year advanced, so that the iron 
com es found themselves on the Ist of July not only without orders 
for the last half of the year, but witha very large tonnage of iron dueon 
orders held up by request of bayers which should have been shipped 
previous to that time. There has been a large reduction in the output 
of the furnaces of this country within the last sixty days, but con- 
sumption has been so small, comparatively, that buyers have not 
inspired with great contidence, even when they they had reason to 
lieve they could buy iron for less than cost. This very rapid 
to such a low point gives encouragement to believe that a reaction 
will take place earlier than when the decliae is more gradual. It 
reasonable to suppose that labor and the cost of supplies must beaé- 
justed to the present value of iron or production must be greatly 
curtailed. It is the policy of the directors to operate the furnaces, en- 
deavoring to produce iron at the lowest possible cost; but they will, 
of course, be guided by future developments and conditions. 


The comparative earnings for the last four years and the 
balance sheet of Nov. 1 follow: 


li 


i 


is 


Pf 


s € {228s — FeeEF 


















$1,337, ‘Si $1°361.608 post 467 ——— 

 "920,5 1,196 313,413 226,587 

‘ 046 323,620 259,999 

474,491 379,340 250,798 935,249 

50,9) 39,753 30,914 34,029 

16,416 13,863 8,748 12,090 

4,411 1,932 19,201 

—— $3,180,332 $2,873,217 $1,910,782 $1,741,388 

Op. exp., taxes, ete.. 3,566,914 2,424,273 1,743,321 1,501,366 

Net —— — $613,418 $448,944 $167,461 $240,022 

| abe ee on pref.. “558.080 $172,470 $129,318 $158,033 

vidends on com... 24,980 SR a ca Aa ie et — 

State tax and misc... 4,000 3,982 4,885 — 

Depreciation......... * 98,106 24,000 24,000 = — 

$802,086 $200,452 $158,203- $158,033 

Surplus........... $311,332 $248,492 $9,258 981,980 
BALANCE SHEET NOV. 1. 

1 i 1908. 1908, 
ssels— F = Liaubilities 3 $ 
pert’s, incl. st’ks Common stock 2 500,000 2,509,000 

of constit’nt co’s..4,711,281 4,735,374| Preferred stock 50.),0%0 2,500,000 
— — 
[ron on hand... 164.739 327,477 
Merch’disein stores 67.413 55,698) Reserve for repairs. 29,700 — 


Accts & bills receiv. 149,392 318,445 , a= 
Cash e— * oo ane - 8 — 38 nh he ee 06 BAT 
— — 20.565 la⏑ 60.875 STN 

6,190,000 


Total........····· 6,738,144 








otal vevcee.+ --«:0,738144 6,180,940 
~V. 78, p. 50. 


American Graphophone Company. 
(Report for the year ended Sept. 30, 1908.) 


President Edward D, Easton says: — 
Ae clearly appears from the figures submitted, this has been — 
year in every respect in the — of the — There have 
further large additions to the factory buildings, machinery, stock, 
ete., made necessary to provide for the continually incressing ate 
ness; and additional and valuable patents have been noquired. ate 
shown by the accompanying statement, a substantial amount 
surplus earnings has been carried to reserve account for d 
ete., and the asset Valuations are very 
The following unofficial statement furtler explains the 

year’s changes: oe , 

The net earnings for the late year were two and 4 hi times those 
of 1902, the most. favorable previous year. In view of the * 
growth of the business the sarplue earnings of $191,000 
dividend of $78,000 on the preferred stock were carried to 
account, increasing the same to $522,000. There was an inorense in 
investment of —— — nn and — 
was increased a t \ * The —— * 7 ‘the 
fixed charges over $17,000 per annom, and ; 
about $100,000 in debentures. —— — aa 
ties for waterial purchased, bills payabie, ete., eee ’ * 


—— ———— 








0,000, but on the other han 


rials, accounts and cash amount to over $1,400,000. 
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expenses, charges, etc., were as follows: 
BARNINGS, EXPENSES AND CHARGES. 
1901-02. 


1902-03. 


yl 
64,875 15,610 

















—— +-9659,513 $276,778 
— mortgage and debentures...... $17,648 $24,070 
pnerent o8 TRY TUES BOIE.nnene-enee-nne ons — 3,080 
Maintenance. geascccene ceeneecemesercesewmsrsorewwess — Pad 
Deprecated stock (7 j- 6-).c------------- 78,677 56,000 
Divided for depreciation — — —— SIGS — 
roel. cseeccseeescosesecnpeccserescveres —— 

ATT 191,589 $144,287 
gars ond Of PFOVIOUS FORE..n--.-eoaeoneesseewe ¥390,815. "186,528 
$522,404 $330,815 


Total surplus issevevcsnnrseveesevoosonasevasaae ats 
1900-01 gross sales were $1,592,883; profits, $114,120; dividend 
* preferred and common stock, 8 per cent. 


on 
” BALANCE SHEET SEPT, 30. 
903. 1902. | 1903. 1902, 
wa "3 $ |  Thabdilittes— 
Patents. franchises, | Common stock....... 1,202,090 1,200,000 
will, etC..---+ 1,270,206 1,270,290 | Preferred stock...... 1,301,360 £00,000 
Pa not issued.... 144 14¢ | Mortgage on factory , 
— 152 744 219 real estate.......... 100,000 ‘100,000 
ats ...... 132,650 78153 | Debenture 5s... 98,640 451,500 
leas in process 0 | Accrued interest and 
facture.....-- 204,509 164,382; taxesnot yet due, 
Goods pleted... 112,522 138,447 | = — ge genre 467,369 308,990 
Y | Balance to be pal 
—— 476,996 410,412| to Burt Co.......... . 15,000 
Aoo'ts & bills receiv. 421,221 274,921 Reserved for depre- 
Cash vceeee sevee 142,568 66,847 ciation, etc......... 106,443 10,347 
Gasother co's... 4317 68818 | Surplus............., 588408 380,815 
a 3,798,215 3,216,652 | Total..............3,798,216 3,216,652 


Bethleheta Steel Company. 


(Report of Expert Accountant, } 

Alfred Rose, of the Audit Co, of New York, who examined 
the books of the Bethlehem Steel Co, for James Smith Jr., 
resiver for the United States Shipbuilding Co,, gave in his 
testimony before Special Examiner Oliphant in the Shipbuild- 


ing case, the following facte : 
OPERATIONS IN 1903. 
. Year ending 3 mos. 
July 31 Oet, 31. 

SS ss insesevacrecsioupcecceteosds $8,73¥,107 $1,979,483 
Nob GOMPMINGE...ccccces. 20+ -- ner ceacrenrcneecces ert rt 2,534 
Interest charges........ sicihddslisbeantecbiesssc: “an 130,608 
Surplus over interest and depreciation ....... 1,662,531 411,925 


Of the net earnings for the quarter ending Oct, 31, 1908, 
$189,107 was expended for additions to plant and $316,625 in 
the purchase of stocks and bonds. Of the latter amount 
$318,625 were set aside to buy stock of the Juragua Iron Co, 
of Cuba (V, 77, p. 1227, 2841). 

The amounts expended for new construction, etc,, were for 
the years ending July 31 : 


Year 1901-02, now construction ..........2.-ceccees secrcccccces $449,556 
Year 1902-03, new construction. ..........22.--0--ceceenceneess 683,370 
do do charged off for renewals and repairs, about.... 463,000 


From July 31, 1902, the date of the purchase of the com- 
pany by the Shipbuilding Company to Oct. 31 of this year 
Mr. Rose said that the net earnings were disposed of as fol- 





lows : 

Additions to plant, real estate, stocks and bonds............ $1,010,391 
Increase in current assets. ............-.2-.000- - 887,589 
Decrease in extraordinary charges............. * 73,523 
i — —— 250, 


In making up the above figures, the inventory materials on 
band as between July 31, 1902, and Oct. 31, 1908, had in- 
creased by $1,358,075. Mr. Rose’s examination covered the 
fifteen months ending with the latter date and verified the 
figures for that period, The floating debt on July 31, 1908, 
itis said, was $764,337.—V. 77, p. 2841, 1227, 


Keystone Telephone Co. of New Jersey (Philadelphia). 
(Report for the year ending Dec. 31, 1903.) 

The report shows for the year 1908 gross earnings of 
$481,524, and net, $282,515, and for the month of — 
$90,444 and $27,003, respectively, against $27,595 and $10,900, 
teepectively, in January, 1903. President John M. Mack 
says in substance: 


The net earnings for December exceed the earnings for Janu: by 
Suir ts goat eu tas sist aa chee arrears 
‘Suchen " — ere is every indication 


telephones, 5,200; conduit installed duri 
(duct foot), 1,116,499; cable installed d the year (lineal 


increase duriny the year has been such thatthe board deemed 
aathorize the purchase of additions to the switchboard at 
main exchange, and also at Race exchange, which will provide for an 
increased of 1,600 additional lines in each of these exchanges. 
Since the last annual meeting, Exchange No. 4 has been opened, sup- 
ig the territory from Front 8t. weet, and from Fairmount Ave. to 
'A¥6.; also Exchange No. 5 has been opened, supplying 
territory east of Front St., in Kensington and Frankford. 
toming week Exchange No. 6 wiil be opened. supplying the territory 
Erte Ave., including Germantown, Chestnut Hill and Mana- 
six exchanges will cover the entire city and no further 
‘nvestment in real estate or buildings will be n - 
nesting emaabtial progress has been made daring the year in con- 
with other cittes. At the present time we are able to reach 
— and connecting lines Balttmore and nearly ail points in 
——— Wilmington and points ia Delaware; Chester, Norristowa, 
Seranton, er Oars, Altoona, Reading, Allentown, Wilkesbarre, 
in fact all points in eastern and northern Pennsylvania; 
—— Millville, Vineland, and all points in central 
New Jersey. 














—— The neipal one he been — * and it 
war 5 ex. ture m 
will only be im the fature to make such additions ae will 
enable us to reach additional business along the lines of our conduits 
already established. 
BALANOE SHEBT OF NEW JERSEY (PARENT) CORPORATION. 

Assets— Dee, 31,’08. Jan. 17,'08, 
All of the $2,500,000 common stock of Key- 

stone Telep. Co. of Philadelphia.............. $4,433,712 $4,433,713 
2,500 first mtge. oi Keystone Telep. of Phila.. 2,500,000 2,500,000 
CUFPONt ROBOTS ...00 00 ccovue cesses scoceces--eeeces-- 439, — 
ü—— — — — — — ——————————— BOS wuss 

TOU, csndaeccnvevpesesivaestagisticwtiveccccees $7,376,102 286,933,712 

Preferred stock outstanding (6 p. 6. cum.), $50 

SE TUE WIE nn — x$1,936,800 81,933,712 
Common stock in $50 shares, “fall paid” ...... 5,000,000 5,000,000 
Current liabilities. ..... 2.2... -.0. 2c. eecewesensees SIiGGOe 3s sweets 
Accrued liabilities (interest) ................-..++ Gise sstecees 
Interest received in excess of interest payable 

from Jan. 16, 1903, to Dee. 31, 1903.......... 118,516 omni nee 

WOOD sinwitsccwasisieisidivcdsdsessaedasese cess $7,376,102 $6,933,712 





x Authorized issue, $5,000,000, of which $3,063,200 unissued. 

On Jan. 17, 1903, besides the $2,500,000 each of stock and 
first mortgage bonds which were owned by the parent com- 
pany, the Keystone Telephone Co, of Philadelphia (the Penn- 
sylvania corporation) had outstanding $1,670,296 of notes 
payable, Compare V. 76, p, 869.—V. 77, p. 772s- 


Ohio & Indiana Consolidated Natural & Illuminating 
Gas Company. 
(Statement of earnings for year ending Dec, $1, 1903.) 

The following is a statement of earnings for the calendar 
year 1908, The data, as here shown, should be studied in 
connection with the remarks concerning the conditions 
prevailing in 1902, as published in the CHRONICLE of Feb, 21, 
1908 (page 432), substantially the same conditions having 
continued daring 1908, A very large sum of money has 
been expended in the installation of meters, but as they were 
not in use till December, 1903, when the cold weather, 
as usual, curtailed the flow of gas, they have not as yet 
shown their full effect in increasing the company’s receipts. 

RESULTS FOR CALENDAR YEAR 1903. 

Gross earnings, all SOUTCOS...........2...2.2cewe sens snnwne cess 8 








OpePating CEPOMBGS. .... cccwse cccsccccccccccccesccccccccccessee. 99,987 
UIE —— seats cotctedeieteées $152,748 
TRS CGO cvtwe ccevcces cccccwresscetesevscavecsvsceseods 116,400 
PRORS OVOF UUUNONE. 2.00 ccnens — $36,348 
CBG « cov cccecteieces cecnnetncsticesseew 
Deficit, deducting construction..............-c0.-0.seeees 87,654 


As to charges, etc., compare V. 75, p. 432. 


GENERAL INVESTMENT NEWS, 
RAILROADS, INCLUDING STREET ROADS. 

Alabama New Orleans Texas & Pacific Junction Rail- 
ways.—Payment of Coupons.—On Jan. 1, 1994 (upon sur- 
render of coupons Nos, 25 and 26, due April 1 and Oct. 1, 
1908), interest in respect of the profits of the year 1903 avail- 
able for the ‘‘C” debentures was paid at the full rate of 5 
per cent, less income tax, by Giyn, Mills. Currie & Co., 67 
Lombard St., London, E, C.—V. 77, p, 2279. 


Atchison Topeka & Santa Fe Ry.—Listed.—The New York 





000 | Stock Exchange has listed $7,000,000 additional general mort- 


gage 4s and has authorized the listing from time to time, but 
prior to Feb, 1, 1904, of a further $8,000,000 of said issue 
when sold, making the total listed $148,155,000, 
The bonds covered by this listing were issued as follows; 
To take up a like amount of bonds of other companies 
embraced in the system under Section 3 of Article One of 
the general mortgage............ —— 
To cover payment of equipment bonds retired in 1901 and 
1902 in d Section 4 of Article One. The 
entire amount ($2,500,000) of equipment trust bonds has 
now been cremated. There are nv equipment bonds of 
this company outstanding..............-.-~.. — — 
On account of improvements to Dec. 31, 1902, inclusive, in 
accordance with Section 5 of Article One. The company 
is entitled to $3,000,000 bonds annually under this seo- 
tion. The amount now listed covers in part bonds that 
were available for the years 1901, 1902 and 1903.......... 
To cover amounts paid to Dec. 31, 1902, in connection with 
the acqusition of the Atlantic & Pacifico BR................. 121,876 
On account of improvements and betterments of the Santa 
Fe Pacific RR. to Deo. 31,1908... ......... coe. -- 2-2 e00-+e 472,184 
The total amount of general mortgage bonds authorized 
—* the mortgage of Dac. 12, 1895, is *3165,400, 600. -V. 77, 
Pp. A 
Atlantic & North Carolina RR.—ZLease Matters.—The 
meeting of the stockholders for the consideration of the 
proposition to lease the road was called to order Dec. 10, 
1908, but there being no quorum present no business was 
transacted. The matter of the lease rests with the Board of 
Internal Improvements of the State of North Carolina. The 
Board has not given its consent to the lease or given any 
opinion on the subject. The Atlantic RR. Co. was incor- 
porated in December last with $250,000 of authorized capital 
to bnild a line from Goldsboro west to Raleigh, 50 miles, 
connecting with the Atlantic & North Carolina at Golds- 
boro, and to lease that company’s line, provided the proposi- 
tion of W. W. Mills, one of the incorporators of the new 
company, be accepted, namely,to pay as annual rental a eum 
equal to 8'1 p. c, on the stock for 50 years; then 2 p. c. for 15 
Years then 3 p, c. for 15 years; then 4p. c. for 20 yeara:— 
. TT, p. 1878. 


870,000 





520,652 


8,815,288 














228 


THE CHRONICLE. 








—— — —2 Terminal RR. Proposed Belt Line. - 
was incorporated at Albany on Jan. 11 with 
4000.00 of uathoriaod capital stock ina — pe de $100 each, 
build and operate a steam railroad 30 miles long around 
po Ang ag eng Lake Erie in the town 
of Hamburg to the Niagara River in the town of Tonawanda, 
following a course distant not more than two miles from the 
city Nmits. The directors —* 

Charl Goodyear, Frank arthur D. 
Bonet Witting Diam B. Oatter, —— 8. — Satie BE tantiey rand 
pais 8. Field, all of this city, and Henry H. Persons of East ph 

O Day ot New York and George H. Jones of Brooklyn. 
A Beye eee is quoted as saying: 
The railroad will be constructed from the lake shore in the town of 
and will encircle the city cn its land side, tapping every 
railroad out of Buffalo. This means railway connections with ev 
Ca —— 
este of no pace ey paramount. There are within city limits a 
lines, but all of them are opera: in in 


Bg 
2 


proposed improvement of the Niagara River will 

being Os into commoniontion with all the industries on the river front. 
Goodyears are the leading interests in the Buffalo & 

Susquehanna, which is extending its line to Buffalo. 

Baffalo Rechester & Pittsburgh Ry.— Option to Subscribe 
to New Common Stock.—Pursuant to a resolution of the di- 
rectors adopted April 21, 1908, the privilege is given the hold- 

of and common stock to subscribe at 4 
between Feb. 1 and Feb. 10, 1904, inclusive, to $700,000 
tional common stock, being ximately 5 p. c. pmo 

ive holdings as registered at 3 P. M. on Jan. 25, 1904, 
$700,000 of common stock isthe remainder of the $8,000,- 
000 anthorized by the stockholders in —— 1901. It 
will make the share capital ae 000,000 "preferred 
and $9,000,000 common stock. The proceeds’ of the stock 
offered are to be applied to air the construction of 19 
of railway from Ernest, Pa., on the Indiana branch, to 
— —— —— —⸗— 

and a con’ 
AE — into with the Pittat Gas Coal Co. 


the road the of all its output. Sab- 
sriptions will be payable at 


office of A, Iselin & Co., No. 
all Street, New York, on Feb, 10, 1904, when the new 
certificates will be issued. The new stock will be entitled to 
participate in dividends payable after Feb. 15, 1904. No 
fractional stock certificate will be isened.—V. 77, p. 1745. 
Central Pacific Ry.—Listed.—The New York Stock Ex- 
change has listed 32,027,000 additional first refunding mort- 
gage e4p. c re een neat aed 
ate $64,781,000. These additional bonds were held by 
the United States Government as collateral security for two 
notes of the company for $2,940,685 78 each, maturing Feb. 
1, 1908, and Aug. 1, 1903, which have been paid. 


STATEMENT OF ISSUANCE OF $64,781,000 FIRST REFUNDING M. 4 PER 
CENT GUARANTERD BONDS. 
For old Central Pacific BR. Oo, bonds exchanged under 


*8 IRI BOR nn —— — 648 
ala Gos Pacifico RB. Oo. bonds outstanding, ee _ 
~ oe been satisfied of mortgage............-.....0. 697,500 
Eas paapene EIN —————— —⸗ — 

‘discharge of 3 p. o. notes of Oeniral Pacific RE. Co. — 
to United States of Amexrioa........ . . . - 11,900,000 
bonds canceled by provisions of sinking fand....... 78,000 

—⸗⸗ ——— — —⸗ — 781,0 

—V. 77, p. 1532 964 , 00 


Chicego Indianapolis & Japiaritic Ry.—Listed.—The New 
York Stock Exchange has listed $300,000 additional 5 per 
cent cent refunding mortgage bonds of 1947, issued for im- 
vements and additions, making the total ‘listed to date 
442,000. The last-named amount was issued on account 
of *— following: Retirement of L. N. A. & O. equipment 
bonds, $709,000, and mortgage 5s, $700,000; to syndi- 
cate for cash, $1,500,000; for betterments, improvements, 

ete., $1,588,000,—V. 77, Dp 764, 
Chiesge Rock Island & Pacific Ry.—New Bond Plan.— 
On page 284 of pe ae hag CHRONICLE will be found the amended 
ene oe the —— eae: and providing 

or ye present 


———— An earlier scheme 
contemplated the — maturing within the next 
85 fyears, including the $61,000,000 of outstanding general 
4s due in —2 ** plan — the re- 
operations next thirty aring which 
time no underlying bonds can beextended. ‘Th 
Chicago Rock Is 
& San Pranciaco RR. also are not covered by the refunding 
It ie deemed advisable to limit the amount of the new 
issue to asum which will make the new bonds available for 
imvestment under the New York sa’ bank laws. The 
authorized issue is therefore limited to eee 
The bonds are to bear interest at not exeeeding 4 
per annum and will mature on April 1, hee ——— ect 
to call at the company’s option prior to il 1,1911. The 
amount of bonds ‘‘issuable forthwith” is $1 ,000,000, but the 
company, in eg — will market these 
only as condi —— he remainder of the 
ponds is reserved for inden tad hy new acquisitions, 
—— — ete,, a8 shown in the oireular on 


Al 


new equipment and new shops at Moline, 
564,000; and on railway lines aggregating 
first mortgage bonds on 518 miles of road, 
janior lien, subject to existing mortgages, on all ¢ 
ways of the Rock Island a 2gsregating, —* 
leased lines and trackage, 5,689 miles, 

The plan will be presented for the approval of 
at the meeting on March 21, 1904, It is generally 
that Speyer & Co, will handle the financial end at —— 

Debt Per Mile.—The following statement hag been cap. 
densed from an elaborate table compiled by White «kon 
ble, the statisticians, showing the comparative 
cluding trackage over lines of other companies), algo 
debt and fixed charges per mile thereof of a y ot 
leading railroad companies. In the case of the Chicagy 
Island & Pacific Railway the debt was taken ag of Jane 3, 
1908, and to it was added the $15,000,000 of Proposed new 
bonds isensble forthwith under the plan above 
their interest also being included in the fixed ¢ 
mile. The statements for the other companies are on 
the annual reports of June 30, 1908, except the Chic. & North. 
West. oy 81, 1908), the Southern yg (June 80, 199 
and the Missouri Pacific (Dec. 31, 1 


ii 


es Gbbs BES STS EL ERBSW. PEELE. GAR CBee Ceeae. 38 tl 





1. Chic. Burl. & Quincy ......a384 sgi7ion ‘semi. 1 
3. Gulongo Mil & St —*— 33 wa 990 * 
—5 — eis:sso oa 
5. Chicago & North-West. ...7, 22,187 1,128 1 
6. Missouri Pacific Ry........5,649 24,641 1,150 
7. Atchison Top. & 336 25, 1,050 
8. Southern —— 870 629,726 1,549 
7. Northern Paetfic .......... 5,976 31,412 1,188 ie 
a Exclusive of uncanceled bonds in sinking fand. 
b [nclades interest on a bonds in sinking fand. 
ec Rock Island debt represen’ outstanding June 30, 1903, 


$137,926,000, plus new bons, 615,000 ,000. 
1,147 miles to be covered by the new mortgage ass 


d Including 

Exclusive of ie ee ee — collateral 
8 of unsan 
bonds for Central Pacific stock — — 
NoTe—The “miles of road” here i runni ae 
tracks of other — * pany et 


ocludes 
panies to the following extent: 

211 miles; No. 2, 3 miles; No. 3, 150 miles; No. 4, 413 sullen — 

—— No. 6, 60° miles; No. 7,405 miles; No. 8, 43 miles; No. 9,18 


ited — Te New York Stock ae has listed 
tional general mortgage bon making the 
pre em ne $61, un ,000. The new bonds were issued 
om account of ‘a part the following expenditures, aggre 
gating $1,888,961, viz.: : 


Chicago pass. station. $1,299,455 ote...... 784 
Other buildings....... 202,413 | Track elevation....... iy 
Real estate............ > and culverts. 25,662 


EXPENDITURES ($60,705,472) REPRESENTED BY $60,581,000 
GENERALS PREVIOUSLY LISTED. 
Second & side tracks.. $1,136,277 purposes... 3338 
Change of line........ 535 | — — 
— 


9 
Prior issues........... — — 
Earnings.—The ———— stock is substantially all owned 
by the Railroad Company of the same name and so by the 
Rock Island Company. The earnings for the Xailway sys 
tem for the four months ending Oct. 31, 1903, were: 





INCOME ne 4 MONTHS ENDING OOT. 31, 1903. 
Gross earnings........ 35 35 Deduct— 
Operating 2 J— 
— —— | Interest and rentals... 
Net earnings. . — — Dividend (2 p. o.)..... — — 
Other income......... 
Totai deductions... “33,903,820 
Total net income.. "$5,300,981 Surplus............-.-. $1,397,161 
—V. 78, p. 102. 


Cleveland Cincinnati Chicago & St. Louis Ry,—Zore 
ings.—The resuits (partly estimated) for the six months end- 
ing Dec. 31 were: 


1908 $11,070,132 —* 497 a 425,828 Bah eas 
1902........... 10,268,108 2,526,539 1,427,975 1,096,506 


Dividends of 214 pore cent on the preferred call for $250,000 

during each of the nths and dividends on the commol 

(2 per cent) for about $560,000.—V. 77, p. 2280, 1533. 
Cleveland Electric Ry.—Bond Sale.—This company te 

cently sold $200,000 of its 5 p. c. bonds dae in 1913, t 

Den Co. of Cleveland. The amonnt of t 


anniied to th hase of additional equipment and the 

a @ pure rs) na 
—* of extensions of track.—V, 7, p. 769, 

Concord & Montreal RE.—New Stock.—The $150,000 ad- 

ditional * four stock authorized by the New 

ailroad Commission will be sold in Bostono® 

Jan, Mie will will make $5,647,600 of that issue outstand 





— new remortgage, it ia stated, will be made a first lien on 
terminal property at St. Paul, Minneapolis and St. Louis ; 


81, 1902, was indebted to the Copper Range Co. (which owas 
Seal th calimadin ahaa tacmtte the amount of $616,617, 
and Co, in tarm owed $951,173 to the Oop 
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sugh the transfer of the aforesaid bonds.— 


A 
Brie additional first consolidated mortgage 4 
rien bonds of 1996, making the total listed to 


weed 

32 The new bonds were iesued on account of 
gnd additions prior to April 1, 1901. 

—— five months ending Nov. 30: 

Grose Net Other Interest, Addit’ns, Balance, 
wal sarnings. rnings. income, rent’sd& sf. &impt’s. surptus. 
— 162 $6,000,325 $158,021 $4,400,500 $745,912 $1,101,844 
— 5080.0" 






eq 
: — x fi 
@ $47,892,400 first preferred stock for five 
Dividends on iy p. ¢, (increased from 114 to 2 D.C. 
—— made last August) calls for $795,014.—V. 77, 
989. 
— Johnstown & Gloversville RBR,—Purchase,—Con- 
of the ‘Adirondack Lakes Traction Co, (which operates 
wal Siey railroad from Gloversville to Mountain Lake) has 
. purchased by or in the interest of the F. J. &G., and 
* , employed by the latter. has been elected 
Prsident of the Traction Company.—V, 76, p. 265. 
fistingdon & Broad Top Moantain RR. & Coal Co.— 
on Wednesday d the usuat preferred 
‘and asemi-annual dividend of 1 per cent on the 
stock. Dividendson the common shares were re- 
amed in 1908 after an intermission of five years, 5p.c, in 
gibeing paid during the year.—V. 77, p. 146, 


[sdianspolis & Eastern Ry.—Report,—The earnings for 
Par years 1903 and 1908 were: 







Tear. $165,889 gan: Tip 5 serpin, 
Wh anereevereeres Soro «48,058 "10/588 "30,370 
_¥, 77, p» 2098. 


Iaternational & Great Northern RR.—Bonds.—Applica- 
jon has been made to the Texas State Railroad Commission 
irauthority to issue $445,000 bonds of the Honston Oak 
lawn & Magnolia Park Ry. The latter line extencs from 
Houston to Magnolia Park, 54¢ miles, and, it is understood, 
will be developed as a terminal property.—V. 78, p. 48. 

reet Elevated RR.—Deposits.—Au advertisement 
Fe 28 gives the deposits under the plan as follows: 
lighty per cent of the first mortgage bonds, 83 per cent of 
theineome bonds and 90 per cent of the stock. These figures 
differ materially from those previously given (on the author- 
ityof'a Chicago paper) as coming from the depositary.—V. 
T, ps 2800. 

lake Superior & [shpeming Ry.—Called Bonds.—A block 
of $145,000 bonds, called for payment, was redeemable at the 
Farmers’ Loan & Trust Co, on Jan. 1, reducing the amount 
drawing interest $310,000.—V. 76, D: 1248, 

Iebigh & New Exgland RR.—Purchase of Minority Inter- 
at. — Lehigh Coal & Navigation Co., it is understood, 
haepurchased a minority interest in the stock of this com- 
pay; The control remains as heretofore.—V. 77, p. 951. 

los Angeles Ry.—New General Manager.—Howard E. 
Hantington, son of Henry E, Huntingtoo, has been ap- 
pointed General Manager of the company, vice J, A. Muir, 
dsceased.—V. 75, p. 443, 

Leuisville & Nashville RR.—Zarnings.—For the half- 
yearending Dec. 31, partly estimated: 


3 mos.— Gross. Net. Other ine. Oharges. Balance. 
1968.....818,816,765 $6,010,438 $665,517 $3,306,538 $3,370,417 
1902..... 17,488,195 5,855,329 581,549 3,159,045 3,277,833 


Dividends of 24¢ per cent call for $1,500,000 during each of 
thesix months, leaving surplus of $1,870,417 in 1903, against 
{1,777,883 in 1902, 

Dividend 


Prior 
—The New York Stock Exchange has 





STATEMENT OF ISSUANCE OF $38,808,719 lsT CONSOL, MORTGAGE 4s. 
I esewee. - O98, &terms. $1,826,625 


38— ——— 
— tates ——— 


— iva ii sn ditions 
Oar tructs, N. &W.RR. &tracks, 479,371 
Equipment ............ 715,261 | Bridges .....6.........- 1, 
Real estate...... .....: 14,729 | Bai ——— 
| bow ewes 2,728,790 | Branchesand extens’s 1,101,911 
—V. 78, p. 49. 


North Chicago Street RBR.—Dividend.—The ‘Chicago 
Inter-Ocean” on Jan. 13 said: 

At the annual meeting yesterday the officers announced that the 
earnings had been only $77,000 the last quarter. They urged that it 
was unwise to pay more than $74,000 in dividends, which is at the 
rate of 144 per cent. After the meeting Judge Grosecup was arked to 
pass upon a recommendation of the directors that the quarterly divi- 
dend be reduced from 2 per sent to 134 per cent.— V. 77, p. 1875. 

Philadelphia & West Chester Traction Co.— Bonds-—T he 
shareholders on Jan. 11 voted to authorize the making of a 
mortgage for $1,000,000, to provide for the retirement of the 
existing 5 percents ($400,000) to pay floating debt and for 
future extensions and improvements. This mortgage no 
doubt replaces the $600,000 issue authorized a year ago, but 
not sold. Compare V. 76, p. 266. 


Pittsburgh Cincinnati Chicago & St. Louis Ry.— Listed, 
—The New York Stock Exc has listed $4,802,900 addi- 
tional preferred stock and $482,000 additional common stock, 
making the total amounts listed to date $27,452,100 and $24,- 
780,000, respectively, and has authorized the listing from 
time to time of $47,900 additional preferred stock and $220,- 
000 additional common stock when issued in exchange for 
stocks of old companies ontstanding. The total amount of 
preferred shall not exceed $27,500,000, and of common stock 
$25,000,000. Of the new erred stock $4.750,000 was sold 
to pay “floating debt about $6,000,000 incurred during 
the last two years for betterments, consisting of real estate, 
second track, equipment, etc.” Compare V. 77, p. 1747. 

Reeck Island Co.—Bonds.—See Chicago Rock Island & 
Paeific Ry. above.—V. 78, p. 104. 


St. Louis [ron Mountain & Southern Ry.—Further Par- 
tieulare,—Townsend Whelen & Co., Philadelphia, give the 
following information regarding the Iron Mountain Car 
Trust 5s, Series ‘‘ N,” to which allusion was made last week: 
Total issue, $2,768,000, secured by lease to the 8t. Louis [ron Moun~ 
tain & Sou By. Oo. of rolling stock to the Value of $3,075,136. 
Of this iesue $1,000,000 ras been solid to three prominent New York 
finanetal institutions and we offer for sale the balance, $1,768,000, 
maturing $196,000 or $197,000 yearly on Sept. 1 from 1904 to 1912, 
beth inclusive. Certificates $1,000 each. Interest payable af our 
office in a quarterly, March, June, September and Decem- 
id passen locomotives ———— ae pune = os 
an 8, 
cars for * ————— : — a of — = absolutely 
necessary for r develo usiness and for the v large 
traffic which is e we during the Louisiana Purchase Exposition 
which is to be hela in St. Louis next year. 


Cy ag trusts, it appears, were issued last June,—V. 78, 
D. * . 


Seaboard Air Line Railway.—Security for New Bonds.— 
The shareholders will vote Feb. 10 on authorizing the $5,- 
000,000 bonds described last week. As security for these 
bonds it is proposed that a mortgage and collateral trust 
agreement shall be made to the Continental Trust Co, of the 
City of New York, as trustee, constituting: 

(2) A lien upon the $20,000,000 of first mortgage bonds now pledged 
with the Central Trust Co. to secure $10,000,000 refunding collateral 
trust 5 per cent bonds, subject te the existing liens thereon. 

(b) A lien upon certain of the securities now pledged with the 
Morton Trust , under the agreement dated Dec. 1, 1903, and sup- 
plements thereof, said agreements securing not to ex A 
of collateral notes due June 1, 1904, but subject to extension at com- 
pany’s option till Deo. 1, 1904. 

(c} A lien upon certain of the securities now pledged with the Con- 
tinental Trust Co. of the City of New York, under an agreement dated 
Deo. 31, 1903, covering temporary advances, subject to existing liens 
thereon (the notes secured by this pledge are to be paid off out of a 
portion of the proceeds of the new bonds, and this lien will then 


on Stock Owned,—The dividend received on the | cease! 


$5,500,500 Nashville Chattanooga & St. Louis stock owned 
the yearly rate of 4 per cent, resumed again as noted below, 
wilnet the company $220,020 annually, or about one-third 
—* per cent on the $60,000,000 outstanding stock.—V. 78, 


Nashville Chattanooga & St. Louis Ry.—Dividends Re- 
umed,—The directors on Jan. 12 declared a semi-annual 
dividend of 2 per cent on the capital stock, payable on and 
iter Feb. 1 to holders of record Jan. 22. This dividend 
calls for $200,000, For the five months ending Nov. 30, 
108, the company earned $889,897 in excess of fixed charges, 
wagainst $407,100 tor the same period in 190%. Dividends 
vere suspended in 1898; from 1895 to 1898 they were 4 p. c. 


per q 
Listed:—The New York Stock Exchange has listed $154,000 
udditional first consolidated mortgage 5s of 1923, making the 
amount listed to date $7,566,000. Of the additional 
ime, $54,000 refund Tracy City branch bonds and $100,000 
—— 5-mile extension of the Bon Air Branch RR. 
outstanding first consols ($7,566,000) were issued as 


for prior liens, $2,250,000; for ii 


- 





). 

general mortgage perty of t ratlwa - 
— or ———— cane —— to i ange other 
than securities specially excepted.—V. 78, p. 104. 

Southern Pacific Co.—Bonds,—This company, as already 
announced in the CHRONICLE (V. 77, p. 2160), made not long 
since a mortgage bringing under the lien of its 
2-5-year 41¢ p.c. gold bonds of 1900 various stocks and 
bonds and tour ocean steamships. Oa account of this col- 
lateral the outstanding issue of the 41¢s was increased to $23,- 
315,000, the greater part of the additional $7,315,000 having 
been placed in Europe. A — ee —— 
has been recorded, covering a large amount of equipme: 

. acquired te tee — ——— f 

equipment was company ata c ts) 

$7,219,849 and includes: In use on linesof Central Pac. Ry. Co., 
222* — —— low! ipment nowi 
in service; ollowing equipment nowin use 
——— Pacific RR. Co. ; 91 locomotives, 
48 cars ip passenger service and 2789 cars in freight service, 
Against this equipment the company is authorized to issue 
$5,775,000 of the 25-year 414 p. c, bonds, making the total 
amount of said bonds issued or issuable at any time $28,090,- 
000, the total authorized issue being limited absolutely to 
$30,000,000.—Y. 77, p.2160. 

Southern Ry.—Listed.—The New York Stock Exchange 
has listed $2,000,000 additional first consolidated mortgage 
6s of 1994, making the total listed to date $89,208,000 and the 
total authorized to be listed under this and previous applica- 

ons 
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company, The $2,000,000 bonds just listed were issued on 
account of the foliowing expenditures, aggregating $2,208,436: 
Realestate at Birmingham, Ala.; Pinners Point, Va.; At- 

lanta, —— Ky., and other points..........-..---- $781,793 
Doubie and reduction of grades and curvature Wash- 

ington ana Asheville divisions...... .......-...-..----------<- 
Construction of Okolona Big Creek Line in Mississippi....... 
New and additional side and other tracks.at various points... 206,408 
New and additional equipment 481,567 
STATEMENT OF ISSUANCE OF THE $39,208,000 FIRST CONSOLS OUT- 

STANDING. 


For purposes of reorgavization................-...--..-----« $21,911,000 
Cincinnati Exten. bonds and Ala. Great South. Ry. stock. 2,100,000 
Construction, equipment and branch line securities. --..... 8,420,000 
Redemption or acquisition of prior lien bonds,............. 3,891,000 
Retirement of equipment trusts. .......... -n.e.- -esene ----0* 2,886,000 


Called Bonds.—Fifty ($50,000) Richmond & Danville RR. 
equipment mortgage bonds dated Sept. 8, 1889, have been 
drawn, and will be paid with the coupons maturing March 1, 
1904, on the 1st day of March, 1904, at par, at the Central 
Trust Co.—V. 77, p. 2840. 

Toledo St. Louis & Western RR.—Eilected —T. P. Shonts 
has been formally elected President and is now acting in 
that capacity.—V. 78, p. 49. 

Trenton & New Branswick RR.—Bonds Offered.—A. N. 
Chandler & Co. of Philadelphia are offering the small unsold 
balance of the $750,000 bonds outstanding at 98 and interest. 
—vV. 76, Pp 867. 

Union Pacific RR.—New General Manager.—Wm. H. 
Bancroft, recently Vice-President and General Manager of 


the Oregon Short Line, has been made General Manager of 


the Union Pacific.—V. 78, p. 104. 

Vera Cruz & Pacific RR.—Loan on Company's Securities, 
—At Baltimore, on Jan. 8, Judge Dobler in Circuit Court 
No, 2, announced that he would authorize Allan McLane, 
receiver of the Maryland Trust Co., to borrow not exceeding 
$2,000,000 on the securities of the railroad company, to com- 
plete the construction and equipment of the road and to meet 
any loss in operating pending the completion of the line. In 
his petition Mr. McLane asked permission to borrow $1,500,- 
000. Colonel Talcott estimated the amount necessary as about 
$855.000 and Captain Pegram placed the amount at about 
$1,000,000. Tocover all possible contingencies, however, it 
was finally azreed to increase the limit to $2,000,000. Ali the 
securities of the road are held by the trust company and 
conatitute its most important asset, no less than $6,224,528 of 
ite $7,898,077 loans having been made to further the enter- 
prise. See V. 77, p. 2891, 1534, 

Waterloo & Cedar Falis Rapid Transit Co.—Bonds Of- 
fered.—The First National Bank of Chicago is offering at 

and interest $75,000 of the company’s authorized issue of 

,000 first mortgage 5 per cent gold bonds, dated Oct. 1, 
1902, The company, it is stated, “operates in close connec- 
tion with the Chicago Great Western system under long 
time contract extending beyond the life of the bonds, This 
contract insures permanent and steady business in addition 
to the local traffic pertaining to the company itself.” 


{NDUSTRIAL, GAS AND MISCELLANEOOS, 
American Beet Su Co.—Stock Ownership.—S3e Amer- 
ican Sugar Refining Co. below.—V. 76, p. 812. 
American Car & Foundry Co.— Reduction in Wages.—The 
company has reduced the wages of its men 10 per cent, Gen- 
eral Manager W. J. McBride says : 
During the past three years business has beeu good and the w: 
of the employees have been raised 25 to 3315 per cent. The re- 
duction will be only temporary. When business revives the old wages 
will be restored. The officersof the company have voluntarily ac- 
cepted a temporary reduction in wages also.—V. 78, p. 104. 
American DeForest Wireless een Concaiie- 
tion.— Negotiations have been completed by which the own- 
ership of the control of ‘‘more than 100” wireless telegraph 
patents owned by the DeForest Wireless Telegraph Co. 
nt company) (V. 76, p. 215), the [nternational Wireless 
egrapb Co, (see V. 76, p. 1804) and the Greater New York 
Security Co. will be — by the American DeForest 
Wireless Telegraph Co. The International Co., itis stated,has 
— stations located from Quogue, L. L, to Washing- 
The American DeForest Wireless Company, in order to 
merge the other companies, will increase its common stock 
from $7,000,000 to $11,500,000 and its preferred stock from 
$500,000 to $8,500,000. The preferred shares are ‘‘7 p, c. 
cumulative and participating,” Par value of all shares $10. 
The basis of exchange is as follows: 


Ang is exch. for 

Bath $10 share of— amou = Py 

American DeForest pref........ ($500,000) Nil $10 B10 

do do common... . (84,500,000) Nil 10 A 

Internation: atock. ———— ,000,000x) Mil 10 — 

Special treasury shares...... Nil 

Other oe $ 8,000,000 { Bt PB 
x “The remaining $500,000 International stock has been obtain 

bite Sears me cee rename aces 

said com , for the 
this consolidation on the plan of Zapitalis on 


of ing out 
Resoribed hereis.” 
Norg.—The amounts of the old issues 
: ny cheber are here given as stated in the 


ae 
i 
: 
g 


one o 
the other company’s stock, This a 
exchange of all the $15,000,000 stouk of the three constituent con- 


770 | amount of the preferred stock at $8 a share, a 55— 


| the $125,000 stock has been 











cerns would, on the above basis, juire is new 
the iasue of which fs hy the plat limited to 811,500 
000 6 treasury. Those 
the discrepancy. nereet fail 
The shareholders of the constituent companies wil} 
have the right for thirty days to subscribe pane a 










p. c. in common stock to be given with the preferred, 
‘In addition to the patents, rights, stations and Contract, 
the American DeForest Wireless Telegraph Co. wilj have 
its treasury $750,000 of preferred stock and $2,100,000 of hn 
mon stock, which can be used in securing additional ben 
for the extension of the business, Also $700,000 of 28* 
of the Canadian DeForest Wireless Telegraph Co, —2* 
own a large interest in the foreign subsidiary companies wil 
in course of formation or that may hereafter be o 4 
The Greater New York Security Co., 100 Broadway, New 
York, has the consolidation in charge.—V. 78, p, 104,” 


American-Hawsiian Steamship Co.—Cailed 
Seventy-seven ($77,000) 6 p.c. 15-year gold bonds, 
“B,” dated Feb. 1, 1901, drawn for redemption, will bs 
at the Colonial Trust Co., this city, on and after Feb, { 
at 105 and interest. Quarterly dividends at the rate ots 
cent per annum have been paid since January, 1993, 
authorized issue of capital stock is $3,500,000; onts 
$2,875,000: par value of shares, $100, The company bags 
considerable surplus, and with the above-mentioned 
ment will have reduced its bonded debt from $2,300,00) 
$2,034,000.—V. 76, p. 655. , 

American Ice Co.—New Committee.—Position of Boni 
—A committee consisting of John Greenough and C, I, Hu. 
son of thie city, and John J. Bright of Boston, has sent ont 
circulars asking for proxies to be used at the annual 
on March 8 to elect a new management. The board 
directors, by circular, opposes this new committee ang 
John A, Sliecher, Chairman of the stockholders’ committs 
appointed at the last annual meeting to inv the 
company’s affairs, also expresses disapproval of its action, 
President John D. Schoonmaker says: 

Mr. Greenough was one of the gentlemen associated with Mr. Mote 
in the organization of the American [ce Co. I do not know thathehs 
any connection with Mr. Moree now and [ am inclined to believe the 
he is seeking control of the company rather in his own interests, for 
he claims that the American Ice Co. is responsible for $250,000 of 
bonds of the Maryland Ice Co., a claim which we distinctly 
At the time the Maryland company was so!d by Mr. Greenough to the 
Knickerbocker, or to the people who sold it to the Kuickerbooker, 
there was a bonded debt of $250.000 on the plant. Those who know 
all about the transaction insist that at no time did the Knickerbookeror 
the American Ice Co. [into which the Knickerbocker was co 
guarantee these bonds. The property was n OVEr as an 
might take over a piece of real estate, subject to a mortgage, withont 
giving a bond to pay the mortgage. 

The Greenough Committee says that the present board of 
directors ‘‘is made up exclusively of employees, every one of 
whom, perhaps with one exception, receives a salary.” 

V. 77, p. 2837. 


American Sugar Refining Co,—Annual Meeting,—At the 
annual meeting on Wednesday President H. O, Havemeyer 
read a report saying in substance: 

A year ago I reported to the stockholders that the average price at 
which refined had been sold during the year was 4°55c. per 
and that this included 1°81c. a pound to the Government, thus reduc 
ing the net price to 2°74c. per pound, as against a net price whichin 
1877, at the time of the formation of the Sugar Refineries Oo., was 
3°50c.a@ pound. With slight modifications the statement can bere 
peated for this meeting. The average = of refined during the year 
has been 4°64o0. a — including TsTo. a pound to the Government, 
making net price 2’83e. 

We have at the present time 13,000 stockholders. Any information 
about the company’s affairsjwhich they as a body ask for, the directors 
will at all times be pared to furnisn. oP to the present time the 
stockholders have determined that special information shall notbe 
given to individual stockholders. The directors have conf to 
this. They will continue to doso unless instructed differentiy by the 
stockholders. 

The diviaend forthe past year has been continued at the 7p. 
rate, any surplus of or accumulated profits being reserved 
as working capital. The stockholders have heretofore approved 
They are asked to do so at this time. 


The stockholders adopted several formal resolutions, it- 
cluding the ratification of the following resolution of the 
board of directors: ‘‘Resolved, That the accumulated 
less dividends, which have been declared up to this time, 
including the dividends of Jan. 2, 1904, be reserved as work: 


ing capital, less such amount as the directors — 







denied by R. Falton Cutting and others. The “J 
Commerce and Commercial Bulletin” says: 
It is nevertheless the belief of » large number of ——⸗— 


sons in Wall Si and the as well, that the 
Beet Sugar gag to be a genuine rival of the cane suet 
trast. It has been persistent ed that er the American Sage 
Refining Co. as a corporation or leading in that ’ 
nave ° tained — block of —_ * —— 

ugh pose not an - ority. estima 
yesterday to the effect that the American Sugar Refining Oo. helt 


about one-quarter interest in the beet sugar trast.—V. 77, p. 2341 
American Water Works & Guarantee Co., Pittsba “a 
Guaranteed Bonds,—See Hun (W. Va.) Water: 
Co., Granite City Madison & Venice Water Co., New —3 
delphia Water Co. and Racine Water Co. below. At 
accounts, 1897, the American had $1,000,000 of cap 
ital stock authorized and paid in.—V. 76, p. 920. aaa 
Arkansas Valley Town & Land Co.—Sale —A m 
. sold at $15 ver $25 share, and 


i parchase 
on or befone 





the Kansas National Bank of Wichita, Kaz., 
at the same price all the minority stock otfered 
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deposited for collec- 
Trust Co., 87 Milk St., 
to 4p. c. yearly have 
y in liquidation. Lands were 


(apes 


recent years, 
— the 
oe Co. of America.—Distribution.—The Land Title & 
Oo, of Philadelphia is paying to the registered holders 
collateral certificates which have not been deposited 
af the following amounts, being the pro rata 
with which the same —* ee eg the decree 
: bh $1,000 certificate: 
of the court, * — * vee — of unpledged assets of Na- 


— pe — —— 


dividend on creditors’ certificates for ac 
@) Proportimak liabilities of National Asphalt Co 32:8772 


count — 
— $84:8870 
distribution, possibly the last, makes the amount paid 


each $1,000 certificate $195 82, the previous distribution 
is = — is of pledged assets $104 68 
Sart —— 


“Philadelpbia —* a ae ie J—— 
Tatnall recen’ ‘0 of suites, one ns ro- 
* and 7 Snare —y — liability of the —2 ‘Asphalt 
—— stock, put it is at least doubs‘al whether the non assent- 
— 5 Hill be entitied t amy substantial 
soarce.— VY. p. 44. 
*itlantic Flour Millis, Philadelphia.—Sale.—This com- 
pay’s plant at Delaware Ave. and Beach St., Philadelphia, 
as at sheriff’s sale on Jan, 4 by Richard C. Dale 
for$i50, The 


amount due on the mortgage was $419,350.— 
7.77, p. 2883. 


Atlas Tack Corporation.— Distribution to Bondholders. — 
from the proceeds of the foreclosure sale the bondholders 
have recently received a second dividend of about 25 p. c. on 
yeount of the principal of their bonds, making the total 

id to date approximately 50 p.c. A small addi- 
tional distribution, it is thought, may be made later on. — 
V. 7, p. 629, 

Bay State Gas Co. of Delaware.—Suit.—Receiver George 
Wharton Pepper on Jan. 11 brought suit in the United 
States Circuit Court at Philadelphia against J. Edward Ad- 
dicks for alleged misapplication of funds of the company to a 

te since April 11, 1890. 
"Tan Sonige Lacombe, in the United States Circuit 
Court, has granted to Edward Cooper, surviving partner of 
& Hewitt, a judgment against the company for 
$195,000, being the remainder due on the purchase price of 
$160,000 for the capital stock of the Trenton Water Power 
(o. (Compare V. 76, p. 812.) —V. 77, p. 2341, 771. 


Chicago Railway Terminal Elevator Co.— Bonds, — North 
cote, Dudley & Maitland, 307 Monadnock Block, Chicago, 
amounce that having sold substantially all of the holdings of 
their foreign clients, they now invite offerings of these bonds 
from holders in the United States.—V. 77, p. 2100. 

Cincinnati Gas & Electric Co.—Zarnings.—The net earn- 
ings for October and November in 1908, it is stated, were 
$16,488 and $26,000, respectively, in excess of those for 1902. 
Thetotal output of gas for the first half of December in- 
creased 10,966,000 cubic feet as compared with the same 
period of 1908; on Dec. 17 there were 417,785 incandescent 
lamps in use, as against 344,776 in December, 1902, being an 
increase of 21 p.c, Plans have recently been under con- 
tideration for the lease of voal lands sufficient to supply the 
4 needed fora considerable number of years.—V, 77, p. 


Colorado Fuel & Iron Co.—Meeting Again Adjourned.— 
The shareholders’ meeting has been postponed until Feb. 1. 
Time Extended.—The time for deposits under the plan has 
ben extended to Jan. 23, inclusive. 

listed,-The New York Stock Exchange has listed $11,026,- 
Continental Trust Co. engraved certificates of deposit for 
ipa. 10-year convertible debenture bonds of 1911, this being 
tte amount thus far deposited under the plan, and has 
uthorized the listing from time to time of additional certifi- 
tates of deposit up to $14,068,000, on official notification of 
hedeposit of further debenture bonds.—V. 78, p. 50. 
Columbus (0.) Iron & Steel Co.—New Stock.—The com- 

nas increased its capital stock from $750,000 to $1,000,- 
-Vv, 76, P. 544, 

De Forest Wireless Telegraph Co.—Consolidation.—See 
— De Forest Wireless Telegraph Co, above,—V, 76, 


— — — 
recently comple and whic sup- 
cae of Denver with water, we understand is owned 
t company which is controlled by the Denver 

—* Water Co, 
& capacity 
distant 
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The reservoir is some ten miles long and 
of 35,000,000,000 gallons. It is about 45 
from Denver. The whole cost of the work has 
about $2,000,000, and the money has been provided 
5* Mr. D. H. Moffat being largely interested. A bond 
for $2,000,000 is proposed.—V. 78. p. 104. 
sient (Ind.) Gas Co.—Bonds Offered.—George A, Fer- 
Co., Boston, are offering at par and interest this com- 
—— first mortgage gold 5 p. c. bonds, dated Jan., 
Jan., 1924; interest payable at American Loan & 
trustee, Boston. Capital stock authorized, $800,- 
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contract in 1871 was for 60 yeata, eae bee been 
extended to 1 by action and Common Council. There 
are two |} ers, with a of 91,000 feet, both in good condi- 
tion, with brick buildings for office and manufacturing In 
1898 the cm ge age »322,500 f of gas and in 1 it sold 
,000,000 feet. * 

h 1,921 50 


Grand Rapids. Mich 
= a oy and taxes 

interest, 12-500. For the flecal year ending 
mated that the net earnings will 
double the interest charges. 

The company was recently incorporated as successor to the 
Elkhart Gas Light & Coke Co., whose capital stock at last 
accounts was $50,000. 

Empire City Subway Co., New York.—New Stock.—This 
company, controlled by the New York Telephone Co., has 
filed a certificate of an increase of capital stock from $2,750,- 
000 to $8,500,000.—Compare V. 76, p. 268. 

Faultless Rubber Co., Akron, Ohio.—Further Facts.— 
The stock is all of one class; par value of shares, $100; 
authorized issue, $325,000; outstanding, $300,000; no bonds 
or mortgage. The company manufactures rubber special- 
ties. See V. 78, p. 105. 


Federal Telephone Co.—Sale of Stocks Owned.—This 
company nas recently sold its controlling interest in the 
Lima (Ohio) Telephone & Telegraph Co,, whose capitaliza- 
tion is said to consist of $150,000 common stock and $75,000 
preferred stock and $118,000 5-p.-c. bonds. 

Late in 1908 the company sold to Mansfield (Ohio) parties 
apart of its holdings in the Mansfield Telephone Co, The 
last-named company bad outstanding at last accounts $800,000 
capital stock and $200.000 bonds, and was supplying tele- 
phone service to 1,075 exchange-line subscribers and 500 
farm-line subscribers,—V. 77, p. 1296. 


Granite City, Madison & Venice Water Co., Madison 
County, Ill.—Guaranteed Bonds.—The Colonial Trust Co. 
of Pittsburgh is offering at par and interest a small amount 
of the first mortgage gold 5s due March 1, 1931, ‘“‘guaranteed 
by the American Water Works & Guarantee Co.” of Pitts- 
burgh. Coupons payable March 1 and Sept.1. Company 
organized in 1892, and present name adopted in 1894. Cap- 
ital stock authorized at last accounts (1897), $500,000. 


Hartford City Gas Light Co.—Change of Control.—See 
Hartford Gas Securities Co. below.—V. 77, p. 2161. 


Hartford Gas Securities Co.—New Company.—This com- 
pany has recently been organized under the laws of the State 
of Connecticut, with powers to hold the 30,000 shares, par 
value $25 each of the Hartford City Gas Light Co., the con- 
trol of the latter company having recently been acquired by 
Messrs. Bertron & Storrs and Strong, Sturgis & Co, of this 
city. It is stated that over 80 p. c. of the Hartford City Gas 
Light Company’s stock has passed into the hands of the 
holding company (compare V. 77, p, 2161). The capitaliza- 
tion of the new company is: 

30,000 shares, par value $25, of 8 p.c. cumulative pref. stock.87£0,000 
30,000 shares, par value $25, of common stoeck................ 750,000 

The 8 p. c. dividends on the preferred stock are guaranteed 
by * United Gas & Electric Co. of New Jersey (V. 77, 
p. 2163). 

Hudson River Electric Power Co.—New En- 
terprise.—This company was incorporated in Albany on 
December 27, with $1,000,000 anthorized capital stock, in the 
interest of the Hudson River Water Power Co. (V. 78, p. 106).. 
No one interested is prepared to discuss the company’s plans, 
but they they are said toinclude a dam across the Hudson 
River at Gay’s Falls (5 miles above Glens Falls), in order 
to supply Glens Falls, Sandy Hill and Fort Edward with 
light, heat and power. 

Mortgage.—A mortgage has been made to the Knicker- 
bocker Trust Co. of New York, as trustee, to secure $5,000,- 
000 of $1,000 5 per cent 40-year gold coupon bonds, 

Hudson River Water Power Co.—New Subsidiary. 
Hudson River Electric Power Co. above.—V. 78, p. 106. 


Hantington (West Va.) Water Works Co.—Guaranteed 

onds. — Colonial Trust Co. of Pittsburgh is offering 
at par and interest a small lot of first mortgage gold 5s due 
Nov. 1, 1940, ‘“‘gnaranteed by the American Water Works & 
Guarantee Co.” of Pittsburgh, which owns control; coupons 
payable May 1 and Nov. 1. The works were built in 1887.— 
V. 72, p. 148. 
International Fire Engine Co.— Deposits.— Regarding the 
receivership, Sullivan & Cromwell, counsel to the reorgani- 
zation committee. says: 

The stockholders have entered into a plan of reorganization in- 
tended to provide the amount necessary to pay all creditors, but 
— —* —— of certain creditors i was found necessary 

The pian of reorganization has been declared effective and has been 

approved by over 80 per cent of the preferred stockholders and 68 per 
cent of the common stockholders. The appointment of the receivers 
will in no way retard the plan. committee is preparing to make 
its first call for the cash subscriptions. 
Mr. Clarke, one of the receivers, is and has been the President of the 
company since last August and has the confidence of the stockholders 
and creditors alike. Mr. Kimball isa resident of Summit, N. J., and 
is well known in business and financial circles, but has had no pre- 
vious identification with the company.—V. 78, p. 106. 


International Heater Co., Utica, N. Y.—New Stock.—The 
new stock referred to last week is ‘‘issuable for debts at par, 
and when issued the company will be practically without 
any liabilities.” There is no bond issue or mortgage.—V. 78, 


.; Treasurer and General 8u 
Earnings for year ending July 1, 1903: 


Gross, $51,222; 
931,129; net earnings, $20,092; bond 

Dec. 31, 1903, it te esti- 
amount to $26,000, or more than 
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Iateraational Power Vehiele Co.—Bonds.—This com- 
was iacorporated under the laws of West V 
8, 1809, for the purpose of manufacturing and 
the International Kerosene Oil Engine. Until recently the 
y has not entered extensively upon the manufacture 
but * — is now —* g ~ tag tn = 
company’s very wagons of ordinary size, it is 
can be run at a total cost of thirty cents a day. 
The company’s capital stook of $5,600,000 (in $100 shares) 
issued in payment for patents and for working capital. 
$250,000 bonds authorized some months ago were never 
and a proposition has recently been 6 to float in- 
$150,000 of gold 5 per cents secured by a new mortgage 
to the Eastern Trust Co, of New York, as trustee. A pros- 
pectus regarding the issue first proposed said: 


The only lien the p rty consists of a real 

for 811, , which will be and canceled. present 

ofthe plant. which is at Stamford,Conn., are adequate for 

an output of twenty-five engines pec week, which net an average 

profiterslod each. By the expenditure of a moderate amount the 

outputcan bedoubled. Directors; W.P. Hatch( President), Stamford, 
Secre' 


FF 


if? 


ys H, Jarman fist Vice-President). Hartford, C 
Goodrich (2d Vice-President), Hartford, Conn.; C. 
), Stamford, Conn.; James W. Cheney, South Manchester, 
: 8. Thompeon, Hartford, Conn.; 6. 0. Isbell, Manager 
Sales Dept., Stamford, Coan. 


International Wireless Telegraph Co.—See American 
Da Forest Wireless Telegraph Co. above.—V. 78, p. 106. 


Lineola Trust Co.—See Lincoln Trust Co., St. Louis, 
below. 


Lincoln Trust Ce., St. Louis.—The bond offering men- 
tioned last week was made by this company, and not by the 
New York company of similar name.—V. 78, p. 106. 


Mansfield Telepone Co.—See Federal Telephone Co. above. 


Mattoon (11l.) Clear Water Co.—Status.—George A. Fer- 
nald & Co., Boston, who are offering $18,000 of the refunding 
firat mortgage gold 5s at 103 and interest, say : 

Bonds dated Feb., 1903; due Feb.. 1923; semi-annual interest pay- 
able at American Loan & Trust Co., Boston, trustee. Amount author- 
——— of whieh $100,000 is now iseued to refund $80,000 

is now maturing and to provide for betterments, eto. The remain- 
i »000 bonds authorized can only be issued for extensions and 
at the rate of 85 p. o. of the actual cash cost of the new con- 

franchise and the contract for hydrants have just been 
‘ poe for calendar year 1902; Gross in- 
come, $16.966; expenses, $/,269: net income, $9,697; bond interest. 
oto.. $4,159; surplus, $5,538. The cost of the plant is shown by the 
company’s te have been $174,161. For eighteen years the com- 
—— demonstrated its ** to earna 8 us over and above 
ite fixed charges, with constantly increasing ge. 


Monongahela Water Co., Pittsbargh.— New Stock.—The 
shareholders voted on Jan. 5 to increase the capital stock 
from $2,300,000 to $2,600,000, to provide for extensions and 
additions, The company supplies the South Side wards of 
Pittsburgh and subarbs.—V. 77, p. 1877. 

National Asphalt Co.—Distribution.—See Asphalt Co. of 
America above.—-V. 77, p. 2898. 

‘ered.— 


New London (Coup.) tias & Electric Co.—Bonds Offered. 
Flint, Jones & Co., New York; are offering at 102 and 
interest $140,000 first consolidated and refunding mortgage 
5p. c. gold bonds dated July 1, 1903, and dne July 1, 1988, 
withont option of prior redemption; Colonial Trust Co., New 
York, trustee; denominations, $500 and $1,000 each; interest 
payable Jan, ist and July lst in New York City. The com- 
oe capital stood is $300,000, President Robert Coit, ander 

of Dec, 7, says in substance: 

This compen was formed in Mareb, 1897, by the merging of the 
electric = cae. ipaneahe a8 the City of New London. The company 
Owns a vali plece. of real estate in the heart of New London, 
w is admirably adapted for rail and tide-water deliveries, and the 

t has now been brought to the highest possible point of efficiency. 
srhgnge bandn, aguregpsing O760,000 of which sah0.cO0 nee te 

¥ are for 

siottooe tor e500 each. Of these bonds, $140,- 
to pay for certain extensions, improvements 
uring the last eighteen months; $450,000 
are to be retained by the trustee to retire the bonds new cut- 

standing, amounting to $425,000. The balance, $160,000 bonds, are 

to be d by the trustee to be delivered from time to time only 
ineurred by 

purchases or coneselidation. ey Can Only be delivered to an 

amount equal ai par value te the actual amount expended. 

The frau chises are perpetual, very broad in their powers, and with- 
out reatriction. New London has an estimated population of more 
than 20,000, and showed an increase of over 40 p. c. in population 
( to the Veneus) from 1890 to 1900. The company’s earnings 
for the present year are at the rate of about $20,000 above all operat- 

expenses, fixed charges and interest, the net earnihgs above oper- 
nae belng almost 1% t the interest on the total bonds 

to be iss Greater economy will result in the operation of the 
electric tfirom the new installations which have just been com- 
— business, moreover, is growing wang tapiaiy, the gas busi- 
ness wing an increase of about 40 p. c. over same iod of the 
previous year and the electric business about 30 p.c. The Treasurer 
88,00 that — tthe ane rear Vie ———— —* not be less than 

paby ne com on agd urnishes 

ith 25 his lg . — — ——— se —— 

bers » Presiden e . . 
xa ations New London; W. G. 2 me nee — — 
A ¥ Treasurer, New York; Jawes Hislop, New London; 
Aug w London; Geo. E. Terry, Waterbury. 

The firm named reports the gross earnings and the surplus 


over Operating ex and interest charges (including the 
bonde just ¢ ‘ as folio “ 


renewed for 20 years. Earp. 








ws, for four years ending Mar. 31 
and for the seven months ending Oct, af, 1908: . 
enon 190001 190163, 1904.3 . 1908 
Groas.......--. sas.s08 74,220 $87,585 19 
Sapte MSR 8S RE A 


bes phage ana 
—— Xpense about $4,000. 





Theo: | due serially in 1909 to 1921; interest payable Feb, ante 
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+ with new, charging to ite | Co, 






New Philadelphia {o%) Water Co.— 
The Colonial Trust of Pittsburgh 
interest a small Jot of the first mortgage gold 5g dus Ines 
1981, “‘guaranted by the American Water Works & aa” 
antee Co.” of Pittsburgh, which owns control, Come 
Jane 1 and Dec, 1, The company built its works in ie 

Pacific Steel Co.—Receiver.--This com 198 amy 
placed in receiver’s hands by the Federal — at Tacoma, 
Waseh., on application of the First National Bank of Seattle, 
a creditor to the amount of $28,000. There are : 
outstan $700,000 of the $1,000,000 stock and 
the $500,000 first mortgage 6s. President. Homer H, 
was lost in the recent wreck of the steamer Clallam, 
78, p. 295; V. 72, p. 348, 

Peavey Steamship Co.—Zonds,——The First National 
of Chicago is offering at 101 and interest $10,000 of at 
first mortgage 5 per cemt bonds, datei Ang, : 






















15 in Chicago. An advertisement says : 


Secured by first mortgage on the boats of the P: Steamahip 
Co., costing about 50 Tr cent more than the bonded indat 
each boat. Statemen 


for the 1902: Gross earnings, 
o ting e — ; other income, $ 
$174,778; gzpenses, 9u80 905. other — — 
dends, $122,231. 

Pennsylvania Fael Supply Co.—Consolidation 
—The consolidation was ratified on Dec. 8, Ibis 
said that the combined company will have $1,000,000 
thorized capital stock. The properties supply gas to 
ton, Edenburg, Foxburg, Parker, St. Petersburg, New Beti 
hem, Fairmont, Oakridge, and some smaller places, 
Emlenton, Pa.—V. 77, Dp. 2283, 

Pittsburgh Coal Co.—New Bonds,—-President Francis, 
Robbins on Jan. 12 gave out a statement saying: “By nag 
mous vote of the directors this afternoon the company wy 
financed by a contract with the Union Trust Co, of Pitty 
burgh for the purchase and sale of $25,000,000 50-year: § per 
cent bonds, to be used as required for indebtedness ang 
working capital.” This issue, we learn, consists of fing 
mortgage and collateral trust 50-year gold bonds, free of 
State tax in Pennsylvania, dated Jan. 1, 1904, and due Jan,1, 
1954, but subject to call after one year at 110 on any Jan, ist, 
These bonds will have a sinking fund of 5 cents a ton m 
run-of-mine coal, with a yearly minimum of $600,000 to be 
paid to the trustees. Their interest dates are Jan, 1 and 
July 1. They will be used to fund the floating debt and to 
furnish additional working capital. The issue is authori 
tatively stated to be an absolute first mortgage on 160,00 
acres of coal lands and appurtenances and a collateral trust 
on all other securities held by the company. 

Scrip Dividend.—The directors on Tuesaday also declared 
a quarterly dividend of 13{ per cent on the preferred stock 
from the earnings of the company, payable in 6 per centin: 
terest-bearing dividend scrip, payable Jan. 25th, 1905, or at 
any time previous, at the company’s option. The dividend 
will be mailed by the Treasurer on Jan. 25, 1914, to all stock 
holders of record on Jan. 14, 1904,—V. 77, p. 2389. 

Power & Mining Machinery Co.—Consolidation,—Ths 
Holthoff Machinery Co. was incorporated in Wisconsin, Ost. 
19, 1901, with $600,000 of authorized capital stock and erected 
a plant at Cudahy, a suburb of Milwaukee, Wis. Recently 
the company merged into itself the Loomis-Pettibone Gu 
Machinery Co., changed its name as above, and increasediz 
capital stock to $2,500,000 in shares of $100 each ($1,000,008 
being 8 p. c. cumulative preferred), of which $2,300,000(fall 
paid) is outstanding, The remaining $200,000 (pref:) stock 
will be taken up for cash by Mr Guggenheim as scomas 
further funds are required for the business of the compasy. 
The following announcement is made: 

Benjamin G o w York, a member of the well-knowl 
firm * M. G a —— —— a controlling interest 
in this company, the Hol has now been merget 





Co. 
with the Loomis-Pettibone Gas Machinery Oo. under the ne 
rate name of the Power & Mining Machinery Co., of which Mr. 
genheim is the ent. 


We are making extensive improvements to our Milwaukee plant 
meet the increasing demand for the American Crossley gas engine: 


Loomis-Pettibone gas Holthoff mining — 
perso: 


Hol nal supervision: 
mapufacture of mining, smelting and milling plants and — 
Bepjamin Guggenheim is President; Cyrus Robinson, H. C. 
and Burdett Loomis Jr., Vice- ; B. T. Leuzarder, 

lesen, 8 Feusiman, Treasurer; Hawiey Pettibone, Consulting: 

& . 

The Holthof Co, in August last, before the merge 
made a mortgage to the Citizens’ Trust Co. of Milwaukee, 
trastee, to secure $213,000 bonds, The Loomis-Pettibont 
Co, was incorporated in New Jersey last spring with 
000 of authorized stock, Burdette Loomis of Hartford 
Hawiey Pettibone of New Rogheile being iacorpor 
Outside of the aforesaid bonds of the original Holthalt Oust 
pany, thee company ‘‘has.no other bonds —— 
gage and is using its own funds entirely.” The Holthott rant 
a per — * 1, Sy gee oie 1918, 
subject to on any interest ; interest 
ally July 1 and Jan, 1. New York office, 52 William St 


Racine (Wis,) Water Co.—Guaranteed Bonds.—The O& 
lonial Trust Co. of Pittsburgh nn 


B 


is 





a small block of the first mor gold 5s due Nov. 1, 
“guaranteed by the American Water Works & Garantie 
— 1 and Nov, 1. The Racine Comma? 


built ite works in 1886-87, 
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United Gas & Electric Co. of New Jersey.—Guaranty.— 
See Harttord Gas Securities Co, above.—V. 77, p. 2168. 


United States Realty & Constraction Co.— New Control, 
oe . place to tk — oe —* A a to — 
to give e ves - 
ings recently acquired by H. L. Black and associates, These 


’ | holdings, at least in conjanction with the considerable inter- 
bonds | st represented 
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d), and whose new plant was 
recently declared a 
factory has a capacity of | the 
a day, and is turning ont 500 
has an order for 200 
The stock is all of 


t it is not for any specified 
ods for paying ‘dividends having been 


Ri 


SPER CR Fesek SHEE AEae eee 
Fl 

rt 

—* 


tii 
—X 


———— —⏑— 
m. 
. Deen, O. M. Sweat and J. BE. W ~~ 
& Twine Co.— Meeting Adjourned.—The 
already several times adjourned for want of 
adj an, 8 until Wednes- 
resolution was also adopted requesting the 
ascertain if it is not possible to have the meeting 
State St., New York City, instead of at Eliza- 


tgomery, of Mont 
succeed Senato: 
ve of the first mortgage bondholders.—V. 77, 
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Stiliwell-Bierce & Smith-Vaile Co., Dayton, 0.—Bank- 
District Court at Cincinnati on | ¢ 
Jan, 14, on the application of three creditors, adjudged this 
company, alarge manufacturer of machinery, an involuntary 
bankrupt.—V. 74, p. 684, 

Swift & Co,—New Stock,—The shareholders on Jan. 7 ap- 
proved the propositions to increase the stock from $25,000,000 
t0$35,000,000, and to purchase various retail market com- 

and jon lines handling Swift products, 


. 16 having the privilege of subscrib- 


—The United States 
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by James Stillman, are said to constitute a 
majority of the entire share capital. The following resigna- 
tions were atinounced yesterday : 

Rest Rap ga Francts Adams 24; E. 0. Converse, 
James A. Hyde, Oharles ¥. Hoffman, Bradish Johnson, Augustus D. 
Juilliard, liam H. McIntyre, James Speyer, Oharies H. Tweed and 
Cornelius Vanderbilt. 
oma Recently—G. G. Haven, Hagh J.Grant and Henry Mor- 

Y Presented Last July, Not Yet Accepted—R. G. Bab- 
—— Byron M. Fellows, — Hilt and Morris By Mesa.” 

The remaining old directors are: 

H 8. Black, Hi Badge, George O. ‘Higginson, B. Dowling, ay 
b » Jon . Gates, A L. . P. MeOon 
2* MeLaren, a —— Sante, ig Oi Schwab, James 
Stillman and P. A. Valentine, 

Mr. Black and Mr, Dowling issned a statement in which, 
after giving the resignations as above, they said : 


The following men have been elected to fill vacancies: F. H. 
Edwin Hawiey and H. EB. Huntington. The other 


present as an 
which existed. The bas great elements of strength and 
under an intelligent harmoniovs management will have a sue, 
cessful career.—V. 78, p. 101, 57, 


United States Shipbailding Co.—Insolvency Confessed.— 
les M. , who has heretofore been contesting the 
receivership, filed on Jan. 18 through his counsel, Mr, Guth- 
rie, a confession of the insolvency of the company and a 
prayer for a permanent receivershi Mr. heccere ree te 
resenting the bondholders’ qeoteetive committee, con 
that the confession of insolvency does not terminate the 
action, which he asserts is based as much upon the charge of 
fraud against Charles M. Schwab and the directors as upon 
the appeal for a recetvership. 


Earnings of Steel Company.—See Bethlehem S:eel Co. 


Mr. Schwab's Testimony.—Charies M. Schwab, former 
President of the United States Steel Corporation, was quoted 
on Jan. 7 as en following replies to questions put to 
him at the hearing before United States Examiner Oliphant : 

Q.—What proportion of United States Steel preferred and common 


ormed. 
books of record will show that I am now the largest individual steck- 
holder of record of the United States Steel Corporation and have 
more than when it was organized. 
Q.—Have you parted with any of the Shipbuilding stock you re- 
ceived! A.—I have — parted with a ainglo share recetved after the 


$1"000,000 of each kind of stock. 

Q.—How much of the bonds do you own? A.—I own over $9,250,000 
at this time, I think; I can’t besure of it. I control the whole $10,- 
000,000.—¥. 78, p. 51. 


United States Steel Corperation.—2mployee’s Option.— 
The plan of issuing preferred stock to employees under the 
profit-sharing policy outlined about a year ago is still in 
force, and employees are subscribing for the second year on 
the same basis as the first year, o that the price fixed 
for the second year is $55 ashare. The a year 


Listed in London.—The London Stock Exchange has ad- 
mitted to quotation the 10-60-year 5 per cent sinking fand 
[second rs gold bonds, 
mS Schwab's Interest.—See United States Shipbuilding 

above.—V. 78, p. 108, 51. 


Vineennes ee & Power Co.—Further Facts,— 
following information regarding the 
by Edward M. Deane & Co., Grand Rapids, 


A circular 


















THE CHRONICLE. 








Reports and Documents. 








CHICAGO ROCK ISLAND & PACIFIC RAILWAY COMPANY. 





CIRCULAR TO THE STOCKHOLDERS IN 





RELATION TO A PROPOSED BOND ISSUE, 








New YorE, January 14, 1904, 
To Stcekholders: 


Since the issue of a call for a meeting of Stockholders for 
October 8, 1908 (since adjourned without action), your 
Board has given careful consideration to, and conferred 
with bankers and friends of the Company concerning, the 
character of the new bonds which under existing circum- 
stances it would seem desirable, in the interest of the stock- 

to issue for the purpose of refunding existing obli- 

gations and maintaining and protecting the strong position 
of the Company and its properties. 
The conclusion which we have reached is that, in lieu of 
the adoption of the plan formerly proposed, which contem- 
plated a refunding covering a period of eighty-five years, it 
is preferable now to restrict the refunding operations to the 
—— for the ensuing thirty years. 

has also been thought advisable:to limit the aggregate 
amount of the —— issue to a sum which should make 
the new bonds available for investment under the New York 
savings bank laws. 

The immediate in providing for a bond issue now 
is the partial reimbursement of the treasury of the Company 
for expenditures recently made. There has been disbursed 
between January 1, 1901, and October 31, 1903: 


For acquisition of new lines, shops and 


equipment. ...........cc0.-- 442, 408, oos 24 
For retiring bonds and equipment notes. 2,013,000 00 
* — —— $44,506,006 24 


Estimated expenditures as of October 31, 1903, to com- 
plete work under construction.......cccce-..-0s---+-00+ $7,653,548 74 


The Company has no floating debt; the following state- 
ment shows the current assets and liabilities as of October 
81, 1908, (including those of the Choctaw Oklahoma & Gulf 
RR. Co., the Chi Rock Island & Gulf Ry. Co. and the 
Chicago Rock Island & El Paso Ry. Co., all of whose capital 
stock, except directors’ shares, is owned by your Company). 
The current assets and liabilities of the Burlington Cedar 
Rapids & Northern Ry. Co. and the Rock Island & Peoria 
Ry. Co. were merged with those of your Company on July 1, 
1902; they also, therefore, are represented in the following 
statement: 





ASSETS, 
a $8,684,146 35 
Other current assets and acceunts....... 5,049,176 09 
Material and supplies .........-.0+-.-+---+ 4,731,551 48 
——-—— $18,464,873 92 
LIABILITIES. 


Unpaid vouchers, pay-rolls and accounts, 

accrued interest, rentals and taxes, 

as of October 31, 1903. ..........-.---.-- $9,052,828 76 
Stockholders’ improvement loan (money 

expendea from income in betterments 


and improvements prior to 1885)....... 1,222,941 00 
— — — 10,275,769 7 


Surplus of current assets over current \ 

AEE cn nas cancer. cnannesscstnnascencanacasesasacsensce $8,189,104 16 
Add securities in treasury, par $3,762,330, book value. 2,958,131 92 

$11,147,236 08 

The general features of the proposed bond issue, as now 
contemplated, and which will be presented for your approval 
at the meeting called for March 21, 1904, are as follows: 

Total issue not to exceed $163,000.060. 

Date of maturity April 1, 1934, subject to redemption prior 
to April 1, 1911, 

Rate of interest not to exceed 4 per cent per annum. 

No bonds under existing mortgages are to be extended 
during the life of the new bonds. 

The Company will make no additional * upon 
property covered by the new mortgage during the life of the 
new bonds, ‘ 

The new bonds are to be issued as follows: 


$16,000,000 are to be issued forthwith. 


$82,025,000 are to be reserved for retiring, taking up or ac- 
quiring, at or before maturity, the following 
ues; 


$12,500,000 Ohicago Rock Island & Pacifico Ry. Co. 
General Mortgage Fours, hereafter to be is- 
sued for retiring at maturity $12,500,000 
Ohicago Rock Island & Pacific RR. Co. First 
Mortgage Sixes of 1017; 


$25,900,000 Chicago Rock Island & Pacific By. Co, Gey 


at a rate not exceeding $1,000, 
for additions, Siaprovoments eat 
ments to the property covere 
eral Mortgege; — — 
$8,405,000 Burlington Cedar Rapids &Northern Ry, Co, 
Consolidated Fives, hereafter to be iasued 
for retiring— 
(a) po ne Burlington Cedar Rapids & 
orthern Ry. Co. First Mortgage 
of 1906, and = 
(b) $1,905,000 Cedar Rapids Iowa Falls & 
ee First Mortgage Fives of 
$5,500,000 Choctaw Oklahoma & Gulf RR. Co, Consoj. 
dated Fives, hereafter to be issued forretip. 
ing $5,500,000 Choctaw Oklahoma & Guilt 
RR. Co. General Mort gage Fives of 1919; 
$22,410,000 Chicago Rock Island & Pacific Ry. Co. Gog 
Fours of 1902 (Choctaw Oklahoma & Gut 
Stock Collateral, which will come under the 
new mortgage), maturing in equal annual 
instalments until 1918; 
$2,250,000 Six Per Cent Notes of 1905 of D. R. Franeis, 
secured by piedge of one-half of all bonds 
and stock of St. Louis Kansas City 4 
orado RR. Co.; 
$2,250,000 Six Per Cent Notes of 1905 of John Seullin, 
secured by pledge of one-half of all bonds 
and stock of St. Louis Kansas City &Qolo- 
rado RR. Co.; 
$450,000 Rock Island & Peoria Ry. Co. Consolidated 
Mortgage Sixes of 1925; 
$2,360,000 Choctaw Oklahoma & Gulf RR. Co. Equip- 
ment Trust Certificates maturing in series 
until 1910; 


All bonds retired, taken up or acquired by 
the issue of $82,025,000 new bonds reserved 
for the purposes above stated are to be 
either paid off and canceled or depostted as 
further security for the new issue. 


$13,500,000 are reserved to be issued to provide funds to the 
amount of 75 per vent of the purchase price of 
securities of other companies which may here 
after be acquired by the Railway Com , and 
which are to be pledged as further sec for 
the new issue. 

$27,475,000 are reserved to be issued (but not to exceed in the 
aggregate $2,500,000 per annum, from grey 
1904, cumulative) to the amount, at the 
market value of the new bonds so issued, of the 
cash cost of future improvements or better 
ments, including equipment, to the properties 
covered by the new mortgage. 

$25,000,000 are to be held by the Trustee, to be issued from 
time to time as the Company shall furnish tothe 
Trustee certificates stating that it has, subsequent 
to January 1, 1904, — an amount of cash 
—— ~ —_ mar Pong eye the new bonds 
80 iss or the acquisition of property 
the Railway Company may lawfully acquire, of 
in permanent improvements or betterments, in 
cluding equipment, on the railroads subject to 
the new mortgage. 

It is proposed to make the new mortgage a first lien (either 
directly or through pledge of the entire issues of bondsof 
the companies owning the same) on the following now ur 
mortgaged and unpledged property: 





(a) Terminal property at St. Paul, Minneapolis and St. 
Louis, ecating — $4,080,000 


(b) New equipment costing about...............-..-.------ $12,888000 
(o) New shops at Moline coiling QUE ith — $1,709,000 
(@) Railway lines aggregating .........---....--e---s00---++ 639°59 
(e) All first mortgage es, lines aggregating.......... 51888 

Total first lien mileage.........-...-+--.--scenncensenes 1,14847 


It is proposed to make the new mortgage a junior lien — 
(subject to existing seer all other rail- 
ways of the Rock Island System, aggregating 
(exclusive of 861°17 miles of teaned Tines and trackage)....5,68098 


Total first and a lien SIME 6,888-45 
secon mileage. 








W. B. Lzeps, President. 






eral Mortgage Fours, hereafter to be issueg | 
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vest Virginia Steel Co., Wheeling, W. Va.—Sale.—The 
ae vines & Trust Co. of Wheeling, the mortgage trus- 
Dall mcoesor of the Wheeling Title & Trust Co.), adver 
to (We sale of the greater part of this company’s property 
ieee, on March 12 under foreclosure of mortgage of 
st §, 1999. The company was incorporated in Weat Vir- 
Jame in Jan. 8, 1899, with $1,000,000 of suthorized capital 
gue the incorporators being the following Wheeling men: 
shock, ter W. A. Wilson, George E. Stifel, Charles W. 
Geot8e on and Frank G. Caldwell. 
mbian Exposition.—Final Distribution. — 
World's Coe Edmonds (Post Office Drawer X, Chicago, ) 
ggnounces the declaration - a = oe oa 4°65 per 
ital stock, equal to cents per share, paya- 
ah oe 1904, to stockholders of record Jan. 2. This 
make the total amount paid on account of principal and 
interest of each of the shares of $10 each, 14°65 p.c, There 
jsoutstanding: stock, $5,616,002; bonds held by ‘‘city of Chi- 
cago participating in dividend,” $5,000,000; total, $10,616,002, 








_The fourty-forth annual report of the Home Life Insur- 
gee Company of this city, which will be found on another 
mage, shows this conservative institution to be in a strong 

fnancial condition, ey aca — the 9 = 

ed by the company are given at a very low marke’ 

eg The character of the securities is best indicated 
iy the fact that there has been no default in interest pay- 

and that the ratio of interest and rents received to 
invested funds is 4°57 per cent. Itis the invariable practice 
ofthe company to show the deferred dividend funds in the 
liability instead of in the surplus account, If it did not do 
so, the net surplus would be augmented by $1,143,219, making 
the surplus $2,268,988, against a liability—principally consist- 

of a reinsurance fund—of $12,883,851. 

Mi teched to the report is a table of percentages, which en- 
ables one at a glance to see the excellent results accomplished 
within the year just closed. The payments to policy-holders 
were 15°74 per cent greater than the year before; and yet, 
after setting aside for the insurance reserve $870,465, and for 
the deferred dividend account $159,159, there remained from 
the insurance part of the business a balance for the net 
surplus account, The paid-for insurance in force has been 
increased by over $6,000,000, and the annual premium income 
has been increased over $223,000. 

—The annual statement of the Manhattan Life Insurance 
Company, which has just been published, shows that the in- 
surance written last year was 28 per cent larger than for 
1902. The gain in total insurance in force was the largest in 
the history of the company. The net income over disburse- 
ments was over $500,000 and consequently the assets and re- 
erve fund show substantial increases. The total amount 

-holders since organization, plus the amount now 
for their benefit, is almost $70,000,000. See statement in 
another column. 

—The Home Insuraace Company, New York, has issued 
its one hundred and first semi-annual statement, and a sum- 
mary appears in our advertising department. The net sur- 
plus is now $6,574,751, over $138,000 more than last year, and 
the surplus as regards policy-holders is now $9,574,751. The 

y’s assets foot up the large total of $18,040,794, The 
semi-annual dividend of 7 per cent has been declared, 

— -Admiral Melville, ex Chief of the Bureau of Steam 
ae U. 8. Navy, has consented to act as Engineer-in- 

of the Audit & Appraisemnt Co. of America. Admiral 

has a wide reputation as a consulting engineer in all 

branches of —— science, and his connection with the 

Andit & Ap t Co. of America will give increased 
value to the company’s examinations and reports. 

*—We have received from MacDonald, McCoy & Co., Chi- 
ago, their January circular of municipal and corporation 
bonds, announcing $100,000 Sioux Falls (So. Dak.) 5s, $50,000 
DeKalb (Ill.) School 4s, $48,000 Northwestern Gas Light & 
Coke Co, 4s, $73,000 Fort Dodge 2 Light & Power Co. 5s, 
$21,000 Fort Scott (Kan.) Gas & Electric Co. 5s, and numer- 
ous other attractive investments. 

—Rudolph Kleybolte & Co., through their Chicago house, 
announce, among other January investments, $134,000 5 per 
cent first mortgage bonds of the North Shore Electric 
Company, $182,000 Freeport (Ill.) Railway, Light & Power 

Se and $83,000 Toledo St. Louis & Western Railway Co. 
per cent prior-lien mortgage gold bonds. 
—A quarterly dividend of one cent, being common 
No. 4, on the capi 

Co., has been declared, payable Jan. 15, 1904. 

—Cornelins P, Rosemon offers to investors a choice selec- 
tion of high-grade stocks and bonds. 


Hand-Book of Railroad Securities, compiled by 
publishers of the Curomicug, is now ready. The 
contains in small compass a vast amount of in- 
concerning the various railroads and a number 
hose securities are dealt in on the leading 
dividends, 
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stock of the Gulf & Ship small lots. 


the | bbis., 11° 


The Commercial Times. 


COMMERCIAL EPITOME, 
Frivay Nieut, Jan. 15, 1904, 

A general resumption of business activity has been ex- 
perienced the past week. The congestion of local traffic 
resulting from the recent severe wintry weather has been 
relieved and merchandise has been moving freely into the 
hands of the consuming trade. A favorable view of the 
future has appeared to be taken by merchants in a number 
of lines of trade, and has been reflected in a fair amount of 
contracting for supplies for forward deliveries. The in- 
formation from the Far East bearing on the existing political 
relations between Russia and Japan has continued to be 
closely followed by the business world, and has been an im- 
portant factor in governing fluctuations of prices in the 
speculative markets, 

Lard on the spot was dull and easier early in the week, 
Subsequently prices rallied, and there was a moderate im- 
provement in the demand. The close was firm at 7°20c, for 
prime Western and 6'50c, for prime City. Refined lard has 
declined, but rallied following the raw product. The close 
was firm at 7'30c. for refined for the Continent. Speculation 
in lard for future delivery has been fairly active, Prices 
weakened under full receipts of hogs, followed by a rally on 
commission-house buying. The close was firmer. 

DAILY GLOSING PRIORS OF LARD FUTURES IM CHICAGO. 
Sat. Mon Tues. Wed. Thurs Pri. 
Jan. del’y.......... 6°57 gc. 6550. 6°70c. 6°771gc. 6°67%a0. 6°75c. 
May del’y.......... 680 630 692¥g 7:00 6:90 7-00 

Pork has had a limited sale at steady prices, closing at 
$14 25@15 00 for mess, $1400@1600 for short clear and 
$15 00@16 25 for family. Cut meats have been quiet but 
steady, closing at 54¢@53{c. for pickled shoulders, 924@10c. 
for pickled hams and 714@8c. for pickled bellies, 14@10 Ibs, 
average. Beef has held steady at unchanged prices. Buai- 
ness has been quiet, closing at $8 00@8 50 for mess, $8 00@ 
10 00 for packet, $10 50@11 50 for family and $15 00@16 00 for 
extra India meas intcs. Tallow has been quiet, closing easier ' 
at 5c. Stearines have been firmly held at unchanged prices, 
closing at 8@8lZc. for lard stearine and 63{@%7c. for oleo 
atearine. Cotton-seed oil has been dull, with prime yellow 
quoted at 36@361¢0. Butter has been quiet and easier, clos- 
ing at 15@221{c. for creamery. Cheese has had a fair sale 
and prices have held steady at 9@12c. for State factory, full 
cream, Fresh eggs have been unsettled under increased re- 
ceipts, closing at 30@81c. for best Western. 

Brazil grades of coffee have been well held. The trade 
demand has been more active, buyers coming into the market 
n a manner to indicate exhausted supplies. Prices for the 
ower grades have shown especial firmness, closing at 7%c. 
tor Rio No. 7 and 8%c. forSantos No.7. West India growths 
have been in moderate demand and firm, closing at 94¢c. for 
good Cucuta., Speculation in the market for contracts has 
been fairly active and there has been a slight advance in 
prices on bullish crop news. The close was steady. 

Following are the closing asked prices: 





SBD.2.. ccene-- 7106, | MAY .nncce...-.. 7°656, ——— 8156 
Feb..... -..--.. 7°30. | July .... ..-.00- 7-900. | oe eewcenetone 8150 
sencenece 7°80. | AUS .ccceececeee 9°050. | DOO....... ...000 8°350 


Raw sugars have been dull and weak, but the close was 


steadier at 33¢c, for centrifugals, 96-deg. test, and 2%c. for 
muscovado, 89-deg. test. Refined sugar has been quiet but 
steady at 4°'45c, for granulated. Teas have been active and 
higher on the war talk, 

Kentucky tobacco has been quiet in the way of new busi- 
ness, but there have been fair deliveries on contracts. Seed- 
leaf tobacco has had a sligntly better sale, although 
practically all of the business transacted has been limited to 
Prices have held steady. Foreign grades of 
tobacco have been quiet and unchanged, 

Only a limited amount of business has been transacted in 
the market for Straits tin, but prices have held steady, closing 
at 29°25@29°873¢c. Ingot copper has been firm but quiet at 
1234 @18¢, for Lake. lead has been scarce and for spot 
supplies prices have advanced to 4:50c. Spelter has held 

at 5@5'10c. Pigiron has been in moderate demand 
and steady at $14 50@15 for No. 3 Northern and $18 75@14 
for No, 2 Southern. 

Refined petroleum has been unchanged, closing at 9'10c. in 
. in cases and 6'20c. in bulk. Naphtha has. been 
unchanged at 12'40c, Credit balances have held steady, 
closing 2 $1 86. oe turpentine has been firm and higher, 





@6%c. Rosins have advanced, closing firm at 
$2.80 for common and strained. Wool has been firm 
but quiet. Hops have been dull and unchanged. 
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COTTON. 
Friway Nieut, January 15, 1904. 


Tue MOVEMENT OF THE CROP as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this eveu: the total —— have reached 179,459 bales, 
against 285,918 bales last week and 291,855 bales the previous 
week, making the total receipt- since the ist of Sept., 1903 
5,654.412 bales, against 5,412,379 bales for the same period of 
1902-8, showing an increase since Sept. 1, 1908 of 242,088 bales, 



























































Receipts at—| Sat, | Von, | Tues. | Wed, | Thurs. | Fri. | Total. 
Galveston...... 10,758) 6,046) 14,517; 6,496) 8,306) 3,773) 49,896 
Bab, Pass, &0.)  .200.| . ccccce 5,794) 5,794 
New Orleans...| 10,455) 18,298) 11,963) 12,532| 11,381) 7,690) 67,264 
Mobile ........- 759) 1,251 425; 1,073 214 554) 4,276 
Pemsacola, 0.) ccccs| .. 293 293 
Savannah...... 3,739| 3,198) 5,266) 3,032) 3,592) 3,721) 22,548 
Brunsw’k, &0) ceccne| sconce) sovnee enone] -cccene 8,641) 8,641 

. Charleston .. . 81 294 68 57 91 750; 1,841 
Pt. Royal, &o.| ....-- duneme| (.cvccen| cerns | cvcses 21 21 
Wilmington.... 862 252 359 325; 1,020) 683) 3,001 
Wash’ton,Go.| coos) anes] ··· ++] ewccen| csccce| cence 
Norfolk.... .... 5438) 3,191) 3,033 773 791| 2,221) 10,552 
N’p’t News, &o.| ...-.- senphe| — — — 1,648) 1,648 
New York...... R7Bil. encase 149} nccace 50 50 422 
Boston......... 50 249 281 412 231 965 
Baltimore...... —— — —— 1,708 1,793 
Philadelp’a, &c 152 233 168 287 124 52) 1,004 
Tot. this week.! 27,072' 28,007! 35,959! 24,575! 26,931! $7,915!179,459 
The following shows six day’s total receipts, the total since 
Sept. 1, 1903, and the stocks to-night, compared with last year. 

* 1903-04. | 1902.03. Stock. 
This \Since Sep.| This |Since Sep. 
Jan, 15 week. | 1, 1903, i 1, 1902. 1904. 1903. 

Galveston...| 49,896|1,936,799| 61,827/1,539,243) 168,192) 230,167 
Sab.P.,&0.) 5,794) 77,725) 6,793) 67,913) = -n.000) — 
New Orleans} 67,264/1,452,080) 69,325/1,537,323| 428,377) 372,425 
Mobile.. .... 4,276) 171,344) 6,551) 160,354) 32,168) 35,591 
P*sacola; &c. 293; 100,365; 1,948; 94,964) ...... evcnse 
Savannah...| 22,548) 962,832 111,387) 167,944 
Brwick, &0.| 8,641; 105,830 8412) 14,253 
Charleston 1,341] 140,943 10,122; 16,895 
P. Royal, &c. 21 975 -csome|  ewnece 
Wilmington.| 3,001; 298,511 18,936; 12,249 
Wash’n, &o.| ...... 336 sens] = enance 
Norfolk ..... 10,5352) 364,640 20,278; 40,827 
WportN., de; 1,648 7,853 2,082 100 
New York.. = 3,705 60,904; 169,461 
Boston.. .... 965 9,401 32,000; 387,000 
Baltimore. 1,793) 15,296 6,913 9,748 
Philadel,&c.| 1,004 6,277 4,595 4,399 
Totals..... 179,459 5,654,412'226,094 5,412,379! 908,31 61,1 11,059 











In order that a comparison may be made with other years 
we give below the totals at leading ports for six seasons. : 







































In addition to above ex our tele — 
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| at the enamed, We add similar 
New York, which are ed for our special use 
Lambert & Barrowr, uce Exchange Building, 








ON SHIFBOARD, BOT OLEARED F0R— ~~ —— 


* 









Jan 15 at— 





22222 















Total 

Speculation in cotton for future delivery has 
active. The undertone of the market has in — 
for the week prices show a moderate advance, Early in tiy 
week, influenced more pacific news relative to the 
cal situation in the Far East and the sharp falling off * 
crop movement, prices had a good rally, May delivery selling 


up to14'10c. and July at 14°18c., which were close to 
fron prckt tokimerubies, 
profit- os ive holders devel: 
during the latter of the week talk 
trade to the effect that part of the bull inter 
ing on those of the bull clique remaining tru 
Under the t-taking sales the full advan 
not maintained. Arguments are heard to 
the late advance in cotton was based largel 
d movement of the crop, now 
receipts have materialized the 
deavoring to take advantage 
Southern spot markets have been 
mestic spinners and exporters 
ers. Some of the trade —_ that 
movement of the last ten days is due as much to the 
+ ang 2* * for actual cotton as exhaustion 
plies. To-day the market opened higher on stronger 
Liverpool, that market, it was stated, being 
by buying for New Orleans account. Under war 
the Far East part of the advance was lost. During 
noon trading prices again rallied on the comparatively anal 
sight” movement for the week. The close was steady & 
a net gain in prices for the day of 12@28 points. Cotton onthe 
spot has advanced, closing at 18°80c. for middling uplands, 
The rates on and off middling, as established Nov, 18, 1%, 
vy the Revision Committee, at which grades other thu 
middling may be — on contract, are as follows, 
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Middling Fair. 0-96 on Middiing Tinged.. Otot 
Strict Good Middling.-.... 0-63 on —8—— 

—— —2 OR —S—— 
Strict Low — O14 Of | Low «cove OOO OL 
Low — —— O38 Off | Strict Good -- OBA of 
Strict Good “~~ 0-73 of — O50 08 
Rood nuns -n0..2, 1°00 Off | Strict Low Mid, Stained... 106of 




















































































































Receipts ai—| 1904. | 1908. | 1902. | 1901. | 1900. | 1899. Ou Ghisteadl thee ltiutanguado ber etete obee mr 
- ry asis the a) prices for a few of the g 
Galves'n, &e./ 55,690; 68,620, 53,479) 49,450) 38,983) 44,780 | the mast week— Jan. 9 to Jan. 15—would be as follows, 
New Orleans| 67,264) 69,335] 83,307| 59,953} 58,059| 67,812 
Mobile......| 4,276) 6,551) 4.901) 1,862) 6, 8,611} UPLANDS. Sat, | Mon|Tues| Weal Th. | Br 
Savannah ...| 22,548] 89,223| $3,319| 24,432} 27,656) 21,663 | Gooa i270 |12°95 |13-00 |12 80/1280 
— be) 1,863) 4,666, 5,785, 2,675, 5,878) 4,298 | Low Middling.....------------|#-B2 [18°57 (18 63 (1943 1348 
Wilm’ton,£c| 3,001} 5,487| 4,450, 5,891| 5,591| 2,034 * 3333636368368 
Nerfolk.....| 10,552} 18,083) 14.842 5,846) 8,786) 12,257 3 35 ——— 
N. News, 20. 1,648 872 598 281} 2,402 214 , 
All others...| 13,118} 13,467] 27,805) 23,674| 13,365) 45,931 Mon|Tues| Wed) Th, | Fri 
Tot. this wk.| 179,459) 226,094) 228,486, 174,064) 166,175| 207,595 32355533 
Bince Sept. 115654,413'5412.379 5398,847/5007,682/4376,98916500,432 14:20 14-25 |14°08 1433 
The for the week ending this evening reach a total 15°16 |15-21 (15°01 
of 131,846 bales, of which 65,110 were to Great Britain, 5,918 Hon|Tues| Wed! Th. | Fri. 
to France and 60,318 to the rest of the Continent, Below 
are the exports for the week and since Sept. 1, 1908. 18°45 |12:50 12:30 13 S80 
13°61 |13°66 | 12°46 |12°46 
ee ee ee ee 13-95 |14°00 |13°80 |13°80 
from— | Great | | Contt-) Zotal| Great | Conts- The quotations for middling upland at New York 
Brit’n.| | nent. | Week. | Britain.|2"°™*| nent. | TL | 7.5 45 for each of the past 89 years have been as follows 
Galveston... | 19,873) 6,824 25,161) 50,86s/ €98,162978,411/ 613.90/1,480,753 | 1904... 18°80 | 1896....0. S3i¢ | 1888....0 10% 1880....070% 
Gad. Pass, &6..| 4,365) 2.2... ...... 4,845, 18,910! ...... 59.672] 178,58g | 19O3...000 8°90 | LE9B..000. 5 208 aon OO — 
New Orleans..| 18,514) ...... 16,346, 95,800) 498,018/172.052) $88,415) 988,480 | 395) "“"""" 74 a gas weover 9118 | 1807 
Mobile,........ BBOF) encase] aonens 6,567} 28,2780) 16,308; 45,426/ 89,518 | 1900...... 7 1892...--. 7%¢ iss 1 
—— samie daldngs 81,086] 18,601) 47,885) 92,612 1999.00 Bhis Licecer 938 ewwwnel031¢ | 1875. 
Savannah......|  .. 14,078} 14,678] 135,168) 49.371] 453,789) 636,328 | 1898...000 57% | 1890.ccom1l0%}¢ | 188Z...00-1 *3 
Brenswick ....| 10,696 ......| ...... 10,696] 71,671) ----. 7,124| 74,705 | 1897 0nee 7546 | 1889.04. 916;¢ | 1881....-.11153¢ 
QRATIOSON... | . . seenee] — ceveee 48,055 . 
Esl snsesl’ —— sian — 
2.0...) .ccee-| cssone] senees 99,394} 9,860) 284,458 
8 1,000} 200 700 
WPport N., BO.) ..22..]  ceces | ccccee] conces 200} «..+.. 1,300) 
New York..... 2,880 94) 1,886) 4,810] 168,777) 8%,771| 107.301 
Boston... .... SS eee ornate 845| 68,209] «++. 8.463 
Baltimore ...| 980, .....| os... 940 41,648) «++... ab vss 
Philadelpbia..| 300 .....) ...... $00] 18,961) ...--. 1,487 
Gan Pran., &0.| ...... | 9247} 9,247 RT| sense 84,110 
Potal........| 65,110, 6,018 60,818 181,846/1,600,2 5 563,640|1,v16,021 
Total, 1008-08.| 69.966 30,264 79,000'179,880/1, 718,250 489,812)1,778,001 
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, lowest and closing prices at New York. 
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Tas VISIBLE SUPPLY OF CoTTON to-night, as made up b 
cable and telegraph, is as follows, stocks, as wel 
w the afloat, are this week’ tiy al) 


< 's returns, and consequen 
reign figures are brought down to Thursday evening, 
Bat to make the total the complete figures for to-night 
15), we add the item of exports from the United States, 
in it the exports of Friday only. 
1904. 1903, 1902. 1901. 
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Stock at Manchester.... ..... 73,000 icin << sans - - pathibe 
Great Britain stock. 700,000 624.000 905.000 680,000 
StHambarg.........--- 9, 8.000 11,000 13,000 
cece cvesceneee 856,000 130,000 211,000 192,000 
ADEWEFDP -cewcen se~eee 4 000 4000 3,000 4,000 
Ot Havre... ccccccceeee 233,000 140, 180,000 120,000 
a Liipitaee 3,000 2.000 3,000 
atBarcelona.......-.... 63,000 4 37,000 24,000 
atGenoa................ 30,000  35,¢ 34,000 41,000 
at Sulit eiabiees i: BGO 1,000 2.000 3,200 
Total Continental stocks. 698,000 367,000 480,000 400 200 
Total stocks... 1,398,000 991,000 1,385,000 1,080,200 
cotton forBurope 97,000 103,000 43,000 104, 
cotton afloatfor 615, 714,000 672,000 612,000 
yafit. 58,000 66 56,000 83,000 
Alexandria, -e. 238,000 183,000 229,000 187,000 
iu Bombay, — 226,000 316, 281.000 331,000 
in United States ports.. 908,316 1,111,059 1,033,744 951,084 
in U.8.interiortowns.. 477,520 504,876 667,341 788,989 
Statesexportsto-day.. 1,786 24,458 70,6538 23,492 





Total visible supply ....... 4,014,622 4,013,393 4,437,738 4,110,715 
Of the abeve, totals of American and other descriptions are as follows: 


stock.........bales. 536,000 544,000 803,000 591,000 
stock....... ...... 73,000 : : 


BOCKS...20. weve 670,000 346 J 
afloat for Europe... 615,000 714,000 672,000 612.000 
eeenccecsar 908,316 1,111,059 1,033,744 951,034 
interior stocks. 7.520 604,876 667,341 788,989 
to-day.. 1,786 24.458 70,653 


Total American.......-..... 9,291,622 3,244,393 3,692,738 3,339,515 


Indian, Brasil, 4c.— 

80K nceenceseee (79,000 75,000 97,000 77,000 

S00K..........--..--.- 12.000  5,0C ‘000 13.000 
23.000 21.000 34 37.200 


) 
Niukisben ) W 

A. 97.000 103,000 43, 104,00¢ 

—— 58,000 66, 56, 33,000 

Egypt... 283.000 183,000 229,000 187,000 

ta Bombay, India.....0228,000 316, 281,000 331,000 

Total Bast India, &c...... "769,000 745,000 771,200 

Total American........... 3,281,823 3,244 393 3,692,788 3,389,515 

Lie Taible SapDLy - meawen 4,01. 622 4,018,393 4,437,738 4,110,715 

7800. — “ 4 ~ iM 515, 
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AT THE INTERIOR TOWNS the movement—that is the recei 


for the 


week and since September 1, the shipments for the 


week and the stocks to- t, and the same items for the 
corresponding period of 1 8—is set out in detail below, 



















































































— — => 
FITTER Hi teecuul se eretge 
Z z F : 4 Ba z & 
EF fo spree Sros*Peees & “2 6 
8 ae aS z . ’ 3 
eo FO 4 5 @ 3 2 
3 ok 3 
‘ 22222 465 a | 22222232 22 
: BE: BB 5 F 
certrd: BME: BP: 3333543333:: 73333 
— 
ws wo * — 
—————⏑ om wo |S 
&| Carcm wawzunancsverenseanve-22226|% 
8 PLA Pp tt Bt ete bet ttt Pt t-$ fot tt thet pep tot J 
we 
wo a a w — 8 ed — 
| DA — —— ———⏑——— —⏑⏑ 
S| NRHN ⏑⏑—— 
32⏑⏑ö82—888 — 
3 — — — 5 
sl « - 8 | Hy 
24S + BP Serer 3 Hme~er geet | BES 
Fl OH wow ~Oone Ww BIS QIN IVIL OIS OB 
— 
o | eSssesesnessce scsses —— 
& a @ Ore newer oO i) Dy 5 
Xl oF ae-wS-0 ; SSESRSas webroFeSoaky| FF 
te| DIO WOWOCSIT! Diok-SowH Wee ne seeoer : 
| COM Kee OHOAR) FHI HK SG) © U6 NP OSIOr- ~F 
CO! FP DBOCOHKO24I9 64): Haw SF 
= 
o 2* 2 * 
See 8 ————— 
Gn | js 0 Go on we Cm 90 BG DAVES 3353 self 
» soe} @ a w 
S| SSaseaanesestecaneeeaensascsasscs| |p 
ae if 
— — a & — * — — 
&) — Barc 3238323 
2 NH SSSKSAIO KISS DONVO DPE INMKNH NOFA —— 3 
Oo} Paw 22 — 
= PS] * a Co) <7 x 
£| SoaSSSSeSecassonssssadanssaasoren|| |3 
— 
O\pS 5 wo Sowmprms mame pores 5 
P| eorawn weca- SB eee Sos ooreseos 8 
Fi awe 233223522838 z55s2z22⏑⏑ Sao! re |p! 
S| KP -w2acoocere CHDK OH o co INNS V8) = J 
S| _« @ * — 
2) SMPs PLa $ 
=| sc guesses ait 
@| oa 3282 o 
The above totals show that the interior stocks have de- 
eased during the week 16,037 bales, and are to-night 27,856 


period 
towns have been 48,102 bales less than same week last year. 
OVERLAND MOVEMENT FOR THE WEEK AND SINCE SzpT. 1.— 
We give below a statement showing the overland movement 
for the week and since Sept, 1, as made up from telegraphic 























reports Friuay nigh, 6 results for the week 

Jan. 15 and since Sept, 1 in the last two years are as follows. 
1908-04. 1902-03 
January 15. gines ginee 

Week. | sept. 1.| We% | Sept. 1. 
id st. Louis. 20,700} 185,801) 33,599] 443,339 
Via Oairo.........ccccccessceecee-| 6,575, 178,093, 6,933) 128,726 
Via Pad Dns anda oalapesodees]  geskas 25) 1 1,394 
Via Rook Island..............0...| - 880) 9,099} 1,57 20,097 
Via Louisville................--..| 3,085) 37,667) 5,022) 74,814 
Via Cincinnati. ........ .....-0-+- 1,714, 17,915, 1,538} 21,706 
Via other routes, &c..... ....--. 10,622| 128, 10,103) 179,962 
* Total overiand........... ws 556,874 58,865| 870,088 
Ov to N. ¥., Boston, @o..| 4,194 34,679 7.837) 88,151 
1 in towns....-..... 398 —533 15586, 23,875 
Inland, &c., from South..........) 1,175| 23,999} 727) %7,837 





Total to be deducted...........| 5,757| 78,019, 10,150) 144,368 
Leaving total net overland*...! 37,819) 478,855! 48,715! 725,675 














* Including movement by rail to Canada. 


The 
shis 


shows that the week’s net overland movement 
has been 87,819 baies, against 48,715 bales for the 


year 
week in 1908, and that for the season to date the tenet 


averland exhibits a decrease from a year ago of 246, bales. 





In 


1908-04. 1902-03. 








At and Spinners 
seg hn 





Sines dines 
week. | seoi 1,| Week. | gent. 2. 





Receipts at 
Net overland to Jan. 15............ 37,819) 8, 
Southern consumption to Jan. 16. 42.000) 789, 


Total marketed. 
(nterior stocks in excess...........|/*16,037 465,918)* 18,5 
Came into sight during week. ./243,24 








rts to Jan. 15....... 179,459.5,654,412/226,094/5,412,379 
478,555) 48,715 675 
41,000} 795,000 








— — ⏑⏑⏑, — —— — 
70 441,798 





ase (8 
Total in sight Jan. 15.......... Sais b sae: ie) — 
North’n spinners’ tak’gs to Jan. 15|102,535|1,222,253| 72,841/1,213,858 








* Decrease during week. 
Movement into sight in previous years, 


Wess — 


Bales. Mines -1— Bailes. 
1902—Jan, 17...2.--.0c00e 296,928 190108 dan. 17...c00. 7,346,605 


1901— Jan. 18. 22222 
jam. 10 — 196,371 | 1899-00—Jan. 19....... 6,371,457 





—Jan. 18....... 7,148,829 


1899—Jam. 20 .......c0.. 963,968 |.1898-09—Jan. 20....... 8,499,143 
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ATIONS FOR MippLine CoTTon aT OTHER MARKETS,— Vicksburg, Mi i.—There has been : 

are closing quotations of middling cotton at Southern | week to the extent of fourteen hundredths of an atte 

and other —— cotton markets for each day of the week | one * The thermometer has ranged from 80 to 
CLOSING QUOTATIONS FOR MIDDLING OOTTON ON—  umbus Mississippi,—There has been rain es an 
Week ending ⸗ two 
Jan, 15. ! of the week, the precipitation being thirty-five 
Satur. | Mon Tues. | Wednes.| Thurs Fri, of aninch. Thermometer has averaged 7 highest being 
Galveston...| 1215:, | 13% 183, 1338 135:g | 1376 and lowest 20, ng 
een eee ee TS | ise | exe Helena, Arkansas.—Farm work has commenced, bat lay 
—— ise 13% 131g 18%)— | 13% | is somewhat scarce. There has been rain on two days dn. 
sé 12% 13 1854, 13% 122 13% ing the week, the rainfall being seven hundredths of 8 inch, 
— 1276 J 13s in —3 i —— has averaged 44, the highest being 64 an 
——ã— 13° “95 00 | 1380 | 13-80 e lowes 
Barmnore 13°50 13-78 13-75 i378 13°75 13°75 Iattle Rock, Arkansas.—There is considerable cotton 
Philadelphia) 13°95 | 14:20 aes ise 32 iso” be picked on river lands, Rain has fallen on one day of the 
feet 3 | ‘Wet | ism «| 18% «| isa | Week to an inappreciable extent. Average thermometer 45 
Louls....| 13%8 181g 134g 1319 18, 181g highest 65, lowest 25, 
—— wen-| 1215yg | 181} | 13% 183g 13% 13% Memphis, Tennessee.—We have had rain on two dayy at 
Little Rock 13 18 13% | 13% | 13 the pest week, the: rainfall being ten hundredths of an 
The closing quotations to-day (Friday) at other important e thermometer has averaged 44°6, ranging from 29 to 
markets were as follows, Mobile, Alabama.—Plowing is tasking fair prom’ 
Athens......... 18% | Oolumbus,Miss ...... Nashville...... 13 some sections of the interior. Rain has fallen on one dayg 
Atlanta........ 258 Eafaula........ aS" Natches ....... issue —— the ees —— Oa, Mokest cones a 
senses Louisville . .... Raleigh . ...... ch, Average thermometer 52, est 69 and lo 
Ga. 18% | Montgomery... 13% |Shreveport.... 13% ‘Montgomery, Alsband.—There bas been Tain onal A 
New ORLEANS OPTION MARKET.—The night lowest and | the week, the ————— reaching twenty-six h 
closing quotations for options in New Orleans | of an inch, e thermometer has averaged 47, the highest 
cotton market the past week have been as follows. being 64 = the —* x oe ad 
‘ , Alabama.—We have QD on two days of th 
—— | Monda,, nections.) Pod dow, Sewredy —* t week, the rainfall being one inch and twenty. 
Fant: | gone ti | Ja it'| Jan. 13'| Jan. 14 | Jan. 18, drodthe — —— * a * 
JaNUARY— 

— —3222 13 144 0 70 13°500°75 13°52 @°60) 13°39 @ 49 13°46 0 68 Madison, Florida.—We have had rain on two da 
Closing.” 18-26 0°S1| 18°68 -10|15-65 0°65] 18-260 '27| 18-280 is 13-680 — | 1. Yeoy the rainfall being two inches and fifty h 6 daring 
——— 18°62'82/ is :poↄ as is ꝑo:æ ↄs 1s o @°10|13°68 @-99| 13°83 9°98 | The thermometer has ranged from 84 to 72, averaging 41, 

— 13°80 @°81| 14°12 @°13/ LAOVO os 13°69 o o 13°72 8 73 13°97 8°38 Augusta, Georgia.—Rain has fallen on three days of the 
—- 13°93 9°18 1430047 14°219 ba 14°02 8°44 14°06 ·as 14 10 0 35 week, the rainfall being forty-four hundredths of an inch, 
— 14°12@ 18] 14°43 @ 44) 14°39 B°40) 14°040°06/ 14:09 O10 14°34 0°35 — deg erg (a sd * A ge —2 pee 
son+|146°16 @ 83] 14°510°72/14°440°77|14'26 ® 71/14°99°63/14'480°C4 | the past week, the rainfall being sixty-two hundredths of an 
oan 14°880 94! 14°66 8°67 |14°68 @ -64|14-28 O'29/14'380 39) 14 68004 | 7 Fr the emometer has averaged 51, ranging from # 
a — @ —|13°8560°05| 13°82 ® 90/13 50 —|13°600'73|13 750 — | to 66. 
—~ 13°60@ 61/13°90@ 96) 13°85 0°90) (3°50 —|13 602 —|13 7560 — Stateburg, South Carolina.—It has rained on two of 

.-..| Firm . 5 . | Steady. | Firm, | the week, thé precipitation reaching nineteen hundredths of 

ee Bteady. aa nd Bey Sey Quiet. | Steady. | an inch, : The thermometer has averaged 45°5, ranging from 














RECEIPTS FROM THE PLANTATIONS,—The following tabl® 
indicates the actual movement each week from the planta” 
tions, The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports. 








Plant’ns 
1901-08 


Week | Recetpteat the atIntertor 














Dec. 
758 





— 


The above statement shows: 1.—That the total receipts 
from the plantations since Sept, 1, 1903, are 6,120,880 bales; 
in 1902-8 were 5,854,177 bales; in 1901-2 were 5.936,883 bales. 

2.—That although the receipts at the outports the past 
week were 179,459 bales, the actual movement from planta- 
tions was 168,423 bales, the balance being taken from 


stocks at interior towns. Last 
ntations for the week were 
hey were 213,100 bales. 


WEATHER REPORTS BY TELEGRAPH,—Onr telegraphic ad. 
vices from the South this evening denote that the weather 
has been favorable in the main during the week. In Texas 
dry weather has prevailed, and our Galveston correspondent 
remarks that a general rain is needed over the entire State. 
Elsewhere rain has fallen as a rule, but at most points the 
precipitation has been light or moderate. Some correspond. 
ents note the beginning of farm work. 

Galveston, Tewas.—A general rain is needed over the entire 
State of Texas. We have had no rain the past week The 
thermometer has averaged 65, the highest being 86 and the 


ear receipts from the 
:254 bales and for 1902 


lowest 44, 
Cor; Christi, Texas.—It has been dry all the week, 
The ometer has averaged 56, ranging from 40 to 72, 


San Antonio, »~-There has been a trace of rain on 
one day during the week. The thermometer has ranged 
from 86 to 74, averaging 55. 

Palestine, Tewas.—No rain all the week. Average ther- 
mometer 50, highest 68 and lowest 82. 

Abilene, .—There been no rain the past week, 
The thermometer has averaged 57, highest being 72 and 


lowest 82. 

Shreveport, Loutsiana,—We have had rain on one day of 
the week, the rainfall being nine hundredths of an inch, 
Average thermometer 48, highest 65 and lowest 82, 


27 to 62, 

Greenwood, South Carolina.—We have had rain on tw 
days during the week, the rainfall being twenty-two hm. 
dredtbs of an inch, The thermometer has ranged from#! 
to 48, averaging 89. 

Charleston, South Carolina,—There has been rain on five 
days of the week, the precipitation reaching twenty-nine 
hundredths of aninch. The thermometer has averaged 4, 
the highest being 67 and the loweat 33, 

The f statement we have also received by telegraph, 
sh the height of the rivers at the points named, i 
8 o’clock Jan. 14, 1904, and Jan. 15, 1908. 


£ 


15, '08, 





of 
sero of 
sero of 
sero of 
sero of 


28328 
223 


Inp1a Corton MOVEMENT FROM ALL Ports.—The receipu 
of cotton at Bombay and the shipments from all Indias ports 
for the woek ending Jan. 14, and for the season from Sept. 
to Jan, 14 for three years have been as follows: 





— 









































1903-04, 1903-03. 1901-02, 
Rescipis at— inn 
Week. | gevi's. | Week. | — weer. | 41. 
Bombay.......| 65,000] £44,000] 92,000] 549,000'101,0001 668,00 
For the Week. Mince September 1. 
Seen | Gane @reat | Conii- 
ey Britain.| neni. | Tota. Britain. | sent fotal. 
sompay— 
19038-04..| ...... 25,000] 25,000} 8.000 120,000] 13800 
1902-08..| 1,000| 23,000] 24,000|  7,000| 143,000| 150,00 
1901-08 weesee | 31,000] 21,000 wtenee| 90,000] 90,000 
4 908-04 GRC Lying Piggies: Pf 1,000 438 8,000 
SE: cosabitt gaan 1,000} 4,000 Som 
1908-04..}  ...... 1,000] 1,000 5,000; 17.000) 22,00 
1902-03..| 1,000/ ...... 000} 2,000; 7,000 
‘aes. seesee | #£z#8ee6 . — eeeeee 3,000 on 
ere— 
1908-04..| — 2,000] 2,000;  3,000| 38,000 41,00 
1902-03..| 1,000 --- | 1,000} 13,000 38, 000 Ay 
1901-02..| cones 2,000} 2,000|_......- 000) $1.00 
il— 
“HRESe-| w| aeame| gees) 379s) leh a 
1901-02..| ...... | 28,000! 28.000| 1,000! 128,000! 129.0% 























decrease compared with Iast year in the week's 


According to the foregoing, Bombay appears to show? 
of 27,000 bales. Exports from all India ports record ee 








New Orleans, —There has been no rain during 
the week, The thermometer has averaged 54, 





of 2,000 bales during the week and since Sept. 1 
a decrease of 16,000 bales. 
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AND SHIPMENTS OF COTTON.— | Quantities of Manufactures of|Montn ending Nov. 80.|11 mos. ending Nov. 80, 
"arrangements * —— with, 22 — me eS | ee 1008. i008, teen. 
of Alexandria, we now receive & woek’y ingdom............. "| 61,103| 847.007] 8,586,294| 5,140,787 
a0 movements of cotton at Alexandria, Egypt. Reenes ——— — 60,994] 
wing are the — and —— oom the | Germany......... —8 A — —— 
nding week o @ previous North Amerioa..............| , 616.980} _ 662,683] 11,460,925) 10,428,460 
gnd for the correspond'ng . Gant Tamerica & Brit Hionduras:| 1,587-608| 1,880-45¢| 16,460, 
exico ——— 208.808 
—— — svi, 
744,197| 94.720,357| 23,970,878 
1903-04. 1902-08. 200008: | — 169°707 — ave 193.006 met 
Chili. * 874.511| 2,046,795| 10,508,112] 9,396,817 
250,000 200,000 180,000 | Colomb 1,148,319] 8,781,426] 17,818,021] 26. 
4,657,754 4,578,861 4.663.061 | Venesuela...........-.. 758,570 10,910,019} 8, 
Other South America..... 445,743 »957,7r1| 65,9 
This | Sinee This | Since Thies | Since inese Empire.........+. 1,088,885} 6,712,750) 178,076,314 : 
papers (bales)— week. | Sept. 1.|| week. | Sept.1.|| week. | Sept. 1. —_ Indies,. — — 7,580,419 13,046,564 
—— 0) . * 
—— 7 3,750/123,848|| 4,842/181,282|| 6,815/116,138 — iasreteceeecseeses ve 9 Py 207,281 831,967 
TF. ....| ecenee| 74,398|| 5,452) 89,817) 4,004) 68,273 | philippine Islands 649.622) 8,671,848 — 
158,972) 10,550/163,240 6,447 192,854 Other Asi 2,580,300 | 85,7901080 15,320.047 
Pp ameriea.....---- 1,000 — ee el on | ee — “Boi.s1i| “ee 
Sotal exports ....!18,500/383,253| 25,279 | 434,154) /21,391)428,539 Other countries... * eer — — 
“ sfeantar is 98 pounds. Total yards of above............ 18,084,601} 25,600,992 |366,0~9,596/485.910,516 
this statement shows that the receipts for the week Total values of above.. ....... $792.48) $1,837,852 | $18,540,815 |$24,778,608 
gling Jan. 18 were 250,000 cantars and the foreign ship- | Value per yard............... — $°0606 $°0517 $0522; $0510 
pats 18,500 bales. Values of other Manufactures of 
yayouesTeR MARKET.—Our report received by cable! onitea Biton Baporied to | gsa.sir| 906,020] beea,eco| $7 
from Manchester states that the market. continues | Belgium 8.088 1,486 90.001 gi 7el 
* yarns and steady for shirtings. Manufacturors are 52 63.56 007} 1,196:860| 697,784 
to short time, We give the prices for to-day below Nether! ands. 35 * 25,158 13,680 
wt leave those for previous weeks of this and last year for | Britisn North Am 182786 141.156] 1,981,486] 2,018,497 
‘ Cent’! america & —— —— —— 3 
iss Loree caastan aneasanceahte 20,770 40,136 214,568) 144,488 
1902-08. Qther West Indies and Bermuda... 23 sass —— 
| B%e ide, hire) Oown | Aiwenineeeressereececcsseeeeeeee gal gags! | aelasi|  aaomE 
322 Oop. lings, common| Mid. © OS RAR eter abetage 8,064 2,521 $3,005, 28,774 
Twist. to finest. 0.00 13,075 5.719} 105,640] 69,408 
—— CNCRUEIB........6- sees 3,474 227 27,410 —— 
JJJJ fia} ta) am] eae 
3 Th — os 3 197 * *8 — !.!. J mc % toe arty 
7g @81105 107 7% 4°52 | British Austraiasia..... —8 
7316 22 @7 9 | 4:72 | Philippine Islands... 5.487 9.738 46.772 $6,880 
7% 089 5 2 @7 9 | 4°72 | Bitten Africa. pn 18'360| 16 0z| 198.386, 187,260 
71g @8'¢ 5 2407 9 | 4°80 | All other Africa......0.0003.:: ~ a0] 6 87-788 
Sz, ISLAND COTTON MOVEMENT.—We have received this | 7 ονοries.. . . . -.-- . .... > 
(friday) evening by telegraph from the various ports the | Tot value of oth. mannfact’s of. | $500,831 Be yarn —— —— 
a Island cotton movement for the week | A&#tecate val. of all cotton goods! $1.202.76°) $ $25, 


details of the 
The receipts for the week ending ges. ie (Jan. 15) and 
since Sept. 1, 1908, the stocks to-night and the same items 
for the corresponding periods of 1902-03, are as follows: 


1903-04. 1902-03. | Block. 


This | Since | This | Since 
week. |\Sept. 1.| week. |Sept. 1. 


1,227| 39,781| 2,853) 58,568/13,083/20,973 
406| 8,597] 727| 9.777| ‘620| ‘313 
592| 13,363} 141) 8,099) ....| 235 
2,225] 61,741| 8,221) 76,444118,703/21,521 


The exports for the week ending this evening reach a total 
of 1,458 baleg, of which 1,414 bales were to Great Britain, 
4 to France and —— to Bremen, and the amount for- 








Receipts to Jan. 15. 





1904, | 1903. 
































warded to Northern mills has been 911 bales. Below are the |° 


exports for the week and since Sept. 1 in 1908-4 and 1902-8, 


























‘s Week Ending Jan. 15| Since Sept, 1, 1903. |North’n Mille. 
from— Fr’nce Great | Fr’ne Since 
Brit’n.| de. | TOtAl.|Brinn.| ae. | Potal.| Week. | gony 1, 
Savannah...) ..... OL t cuctidn> peodes 10,953/ 5,371/16,324; 567/11,868 
Ohari’t’n,&o| -..-..| ..... 4 Seana, parton lip stele eas, Wes 2; 
ERE RIESE ORY, APIS SmI Eesti 344/10,454 
New York../ 1,361 44) 1,405) 6,158 457) 6,615) ......| snoce. 
Boston.....; 52] ...... 52 OPT). caccns GBA acccas] <cccade 
Philadelp’a Jae waist 1 Bi consent Bl auiddeb cicune 
Total...... 1,414 44 1,458|17,049 §,828/23,777 911/24,811 
Total 1902-8| 1,022) ...... 1,022/25,366 6,690/31,056' 1,793/28,018 

















A considerable portion of the Sea Island cotton shipped to 
ports goes via New York, and some small amounts via 

Boston and Baltimore, Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
—— exported from New York, &c. The details of the 









































THE Exports oF Cotton from New York this week show 
an increase compared with last week, the total reaching 
4,810 bales, against 4,177 bales last week. Below we give 
our usual table, ahowing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1908, and in the last 
column the total for the same period of the previous year. 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1903. 















































Week Ending— Totat ‘| Same 
Exported to— Dee. | Dee. | Jan. | Jan. | 8i"C€ | previous 

2. | 31. | 8 15. | Sept.1. |” year, 
Liverpool ...... ....-.| s--cee 8,952) 1,487) 2,494) 159,731) 83,104 
Other British ports..| .-... ° Bel nwquee 336 9,046 160 
TOT. TO GT. BRIT’N| -ccose| 9,105) 1,437) 2,830) 168,777) 109,264 
NG rcnenadaenroal: saan SGT. ncgees 94) 22,696) 10,907 
Other French ports..| .....-| 25) ..222.| «eens. "5 712 
TOTAL FRENCH.....| .ocece IPL cannes 94 22,771 10,979 
BYOMNGE, 6 .02.0csccocee Pree ES sy pueaae | gears 41,788} 38,147 
es Ses Bee 100} ..... 2,129 1,873 
Other ports .... cence] soncee od Meee 556 21,679 3,980 
ToT.TO No.EUROPE!} ...... 1,975; 100) 556) 65,591; 44,010 
Spain. Italy, &o...... 1,812 599) 2,640 830} 41,770) 46,997 
= raat Bein Nos: $id went: biggie ee: 1,641 
ToTaL Spain, &c..| 1,812 599| 2,640 830 41,770; 48,638 
GRAND TOTAL.... 1,812/11,814 4,177! 4,310} 208,909| 212,891 








SHIPPIneg Nezws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 131,346 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: ne 


r 
New YORK—To Liverpool. steamers Celtic, 199 upland 


and 234 Sea Island....Ivernia. 715 Sea {sland.... Vietor- 









ts of Sea Island cotton for the week will be found iam. — — 
the head ‘Shipping News,” on a subsequent page. To Havre, per steamer Bordesae, 60 upland and id fea 
Quotations Jan. 15 at Savannah.—For Georgias, extra fine, Island........-- + — — — ——— 94 
20.; choice, 280; fancy, 23i¢c, To Antwerp, per steamer Vaderiand, 556.. -- 556 
Charleston for Carolinas.—Fine, 27¢.; fully fine, 280. To Naples, per steamer —— comet 
Jure Burts, Bacain, &0.—The market for jute bagging | "™¥ g7sin*We no at verpool—Jan. 9 Steamers Antillian, 
has continued dull curing the week under review s the fol a CBaeg can tie rape 2 amt mac mg 18,816 
tices : 0. or . an Cc. or 4 stan e a “4 St or — yb oo - 
ard grades. Jute butts very Gull ob alice. for ‘paper — 
and 20200. for bagging quality, anvEstox, To Li p Jai, 9— Steamer samer E Senator, 8,488..-. — 
ware We, memberships in the New York Cotton Exchange| 10 Manchester—Jan. 11—Str, Pilar de naga, 6,042.. 6,042 
peer on Thursday of this week, and the con- ee. o> — —— ——— 3 
— sn Wo give| .. tay 888 
RTS OF N ACTURES.— We give iwerp— — * 
below a statement showing the exports of domestic cotton pombe yp he pg ap ee Fete Rape Ser 
Nop ctures for November and for the eleven months ended | SavaNNaH—To Bremen—Jan. 9—Steamer Mora, 9,915......... 9.915 
Pay hog 1908, and for purposes of comparison like figures To Rotterdam—Jan. ¢—Gveamer —— F 
Presented, sponding periods of the previous year are also To Riga—Jan. 0— Steamer More, 100.4... .--.--.ecensennncnas 100 
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8 
12-—Steamer Devonian, 210..... Jan. 13 
e Jan. § Steamer Bostonian, Si,..........-- 51 
-To 5 —Jan. 8 —Steamer Tem re,940 940 








Japan—Jan. 11—Steamer Shiuano Maru, 1,604... 1,508 
— ‘an. 11 ow 
—To Japan—Jan. 11—Steamer Tacoma, 1,063 -......... 1,043 














particulars of the foregoing shipments for the week 
—— — — follows, 


Greai French Ger- —Oth.B’rope— Mezico 
Brif’n. ports. many. North. South. de. Japan. Total, 




















aatur. Mon. | tues. |Wednes| Thurs. 





Liverpool........6. 13 12 12 12 12 12 
Manchester ......¢. 17 17 17 17 16 16 
HMavre......... wnet.| 25 25 25 25 25 25 
Bremen..........¢.| 20 20 20 20 20 20 
Hamburg........ e. 20-2249) 20-22%; 20-2219) 20-3249, 20-224) 20-3215 
@hent............6.) 231 21 21 21 21 21 


» Ambwerp.........c.) 15 15 15 15 15 15 
Reval, indirect..c.; 30 30 30 30 30 30 

Reval, via Canalc.; 35 85 35 35 85 35 
Barcel’na,ind’r't.c.; 21 21 21 21 21 21 











































@enes.....:......6.) 15018 | 15@18 | 15018/ 15018; 15 16 

Trieste, asked...c.| 27 27 27 27 25 26 

Japan (via Sues).c.| 50 50 50 50 50 50 
are cents per 100 Ibs. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 
























































Dec. 24 | Dee. 31. | Jan. 8 | Jan. 15 
of the week......bales. 14,000}; 12,000 43,000 39,000 
which exporterstook...) = ...... 5,000 4,000 
"iments | isi] 10,00] sous] shou 
—— —— — 8 8, 13 14,000 
call adin ies tind —— J 60,000; 74,000 
Total ~—-Estimated....... 464,00(| 518,000) 606, 615,000 
Of which American—Est’d. ,00C} 441, 527,000} 536,000 
* import of the week..... 86,00¢; 175,000) 161.< ~ 96,000 
which American......... 70,00C| 136,000) 142. 77,000 
*8 afloat... .......-.0. 382,00(; 285,000) 248,000) 239,000 
which American......... 328,00¢] 244. 204,000) 192,000 














The tone of the Liverpool market for spots and futures 
each * of the week ending Jan. 15 and daily closing 
prices of spot cotton, have been as follows. 





Spot. Sat’day. | Monday.| Tuceday.| Wed’ day.| Thursd’y| 





Market, : Moderate|Moderste| Moderate| Moderate | Moderate 
ixbor. Harden’s. ‘Gemand.| demand. | demand. | demand. | demand. 
750 


Mid. Upl’ds, 7°34 744 740 7°38 7°40 


Sales........, 5.000 | 7,000 | 7,000 | 7,000 | 7.000 7,000 
Spee.&exp.| 1,000 | 1,000 | 1,000 500 1,000 


500 

*2* satiety ae — — anak. io 
i\Onsettled y at/Br’lyst’dy|Br'lyst’dy| Quiet at 

roe ae ee CA 
The prices of futures at Liverpool for each day are given 


below. Prices are on the basis of Uplands, Good 
clause, unless otherwise stated. 






































Sat. | Mom. | Tues. | Wed. 
Jan.9 | Jan 11 | Jan. 12 | Jan. 138 
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— — — — — 
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794 | only very moderate proportions. Jobbers in 


BREADSTUFFs, 
‘ Faimay, Jan, 15, jy 
Business in the local market for wheat flour has rege 


chases have operated along very conservative : 
their orders to such supplies as have been to ke 
them with an ordinary working stock, Price changes. 
been unimportant, the general market 
flour has been firm but quiet. The demand for 
flour has been limited to small jobbing orders with 
holding to a steady basis. Corn meal has been firm but 
8 jon in wheat for future delivery has been 
active, but for the week prices show only a slight 


i 


NewYork. 2,880 — 556 830 ...... ------ 48310 | Immediately following our last review there developed 
Salvacton, 191878 S894 25,3989 i8dd “ww. “2 Bolese | sctlonary tendency, | The reports current of the polli 
PRAS.. 4345 2.22. ccncee coneee coceee cece coceee 4,845 | Situation in the Far East were interpreted as being of amon 
wae 5,567 ancae cncane cenree — coonee cncene _ 5,567 | pacific tenor, and they had a weakening influence Upon val 
—— a 9,915 4,363 400 20000 nonnee —E ues, The movement of the crop was fairly fall an 
Beaton — occz_ “448 | the visible supply statement showed  coneiderable ty 
Baltimore. DE cauiad cinbee. Ghar: wantin wishes abbags 940 | crease in stocks, which also operated against value, 
BR'S = BOD — — — eons 500 | Subsequently, however, the market turned firmer 
——— isda 1,604 | There was moderate foreign buying, evidently ig. 
Teooms.... c — cc. 1,043 1,068 | fluenced by less favorable news from Argentina, thy 
Total... 65,110 5,918 39,247 6,745 17,076 100 2,647 131,846 | marketing of the crop being interfered with by wet weather, 
The to Japan since Sept. 1 have been 34,010 bales | Advices from some sections of the winter-wheat belt als 
from the Coast. complained that — —— not favorable, the weather 
Cotton freigh' ork the past week been | being reported as too dry. The information from the South 
as follows. —* = — west also was to the effect that reserve stocks of wheat were 


comparatively small, due to the fact that the Northwestery 
millers had been liberal buyers of winter wheat. The Spot 
market has been firm, but only a limited volume of busineg 
has been . To-day the market was fairly actiys 
and higher on wartalk. The spot market was firm but quiet 


. Mon. Tues. Wed. Thurs, Wi. 
} mang a f, 0. D. cece. 3. 8. 8. Sone & 95 
ay delivery in elev..... 
July delivery in elev..... 86 86 867%, 86% gen aT 


DAILY CLOSING PRICES OF NO. 2 SPRING WHEAT IX OHICAGG, 
Bat. Mon. Tues. Wed. Thurs. Fri; 

Jan. delivery in elev..... — 82% 83% 88% 
May delivery in elev..... 86 864, 87135 87% ser 
July delivery in elev..... 81533 S143 82% 81% 81x 
Bept. delivery inelev.... 78% 79 79 % i 
- Indian-corn futures have been fairly active and the ten- 
prec —*8 satel peed’ Ween ke the Chicago 
nte ve re ayers 
ulative market. The feature has = the com) rely 
small movement of the crop and the fact that only a 
percentage of the receipts is of contract grade. The poor 
grading of the supply of corn coming to market has been 
such as to create uneasiness on the part of shorts in the spec- 
ulative market, and they have been fair buyers to cover con- 
tracts. During the latter part of the week prominent longs 
took advantage of the advance in prices and sold to realize 
profits. The spot market was fairly active, exporters being 
more active buyers, and at advancing prices. To-day the 
market was fairly active and prices advanced. The spot 
market was moderately active and firm. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK, 


Sat. Mon, Tues. Wed. Thurs. Fri. 
Cash corn f. 0. b.......... 5543 465% 55 55 56 55% 
May delivery in elev..... 53 53 53% (53% 544% 54h 
July delivery in elev..... opus wees «= DH oot a 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHIICAGO, 
Jan. delivery in ele 2% “am “aa% * —8 * 
an. — 

May delivery in elev..... 33 473g «64719 473 S488 3 
in elev..... 4614 46% 46% Tig 47 } 

Sept. delivery inelev.... 45% 46 4645 46% 46% 47 


crop. been good su ven the market by 
bull ie aaa lore bought to cover 
contracts. The local spot has been fairly active and 























COLT TRI) SB PT TD sj} eeeel enas! somel — 














Sat. Tues. Wed. Thurs. Pi. 
2 mixed in elev...... 42 42 43 48% 
No: 2 white in elev. Sa * 2 3* 45% 45% oe 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO: 
Jan. delivery 36% 36% 36% ora 38 * 
an. er ii GisV..... 
delivery in elev..... 40% 40% 
July delivery in — —— ea ion 32* 36% «86% «= 
Following are the closing quotations: 
Fine Patent, $440 0465 
—— 90 @300 winter..... 
bidbnnddee 38 @825 | Clty mills, patent. 490 pt 
No, 2.00... 326 @330 —— supetine 3 00 * 
Extra, No, 1....... 340 @350 | Buckwheat .. 200 02 
+ Re § 50 @4.00 — see obi 
Patent, spring..... 480 @555 Brandywine..... 295 @800 
GRAIN. 
Wheat, — Corn, per bush— ©. 
N. ot — — | Western mixed..... 50 one 
No.2 tf. 0: b.9219 No, 2 mixed........- f. Ow 
Red winter, No. 2.. f. 0. b.95 No. 3 yellow....---.. £0 
Hard , No.2. £.0, 0.90% No. 2 er £0. ° 
bush. 421045 Rye, per — 
Lg —— — a 5 
Ho 3 mized......... sues? * — ——— 36 2 
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Flour from Pacific Ports.—The 
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legrap 
, Jan, 9, to United Kingdom, 
wheat, and Jan. 12, to United Kingdom, 
wheat, and to China and Japan, 24,000 bbis. 
Portland, Jan. 11, to United Kingdom, 182,000 


these with those for previous weeks, we 

— owing, which a. a to foreign 

oantries riod since July 1, , comparison g 
—— period of 1902-03. 





Wheat, Oorn, Oats, Bar 4 
soporte Te’ = bush, = sus. §— Bush. —2 
"356 1,420,667 38 __ 4,262 6,020,620 363 

$00 aes 943,800 26,401 253,179 360,000 844 

Bee 700 9,800,000 eveseene  cenerens 796000 20.0. 
— 4794467 26487 257,441 7,174,620 70 
ih:s 3008-025 183007688 23°851 793,014 6933,192 211,132 


fxrorts OF BREADSTUFPS, PROVISIONS, COTTON AND 
teow. —The exports of these articles during the month 

of December, and the twelve months, for the past three years 
ive ocen as follows: 






1901, 
December.|12 Months: 


1902. 
December. 





1903, 
December. 














Baports 
from U. 8. 
Quantities. 








7 454 
19,234,779 


960 






17, 









17 









18,481,64( 
796,641 












Values. t 


51,656,181 

1,448,078 
10,906,145 
3,690,391 


925,188 


Oats & meal 







14, 






Br'detuffs... 
Provisions® 








19,818.56: 
72 852 
7,463,061 71,490,508 
* 4,904,312 

* Including cattle and hogs in all months and years. 

Nore.—All of the above figures are based on the monthly preliminary 
returnesiesued by the Bureau of Statistics,and cover about 98 per cent 
of the total exports. 

@ Por other tables usually given here see page 211. 






THE DRY GOODS TRADE. 
New York, Fripay, P. M., Jan. 15, 1904, 


Itis evident that businers in the cotton-goods division of 
the market is still governed, eo far as buyers are concerned, 
by the extent of immediate requirements, as although there 
lias been more doing this week than for several weeks past, 
the buying has again been almost entirely confined to spot 

or close at-hand deliveries, This seems to bear out 
impression generally heid here that stocks throughout 
the country are badly broken up and that a steady demand 
may now be looked for. This week’s business under ordinary 
conditions would be regarded as unimportant, but coming 
from reluctant buyers, and upon a market but slightly 
stocked with merchandise, it helps an already decidedly 
strong situation, It is not sufficient to encourage matu- 
facturers to increase production, nor to admit of the latter 
inall cases realizing prices asked by them; but it is encugh 
to ent accumulations in first hands and to establish a 
range of prices in many directions. There is, as of 
late, a margin between the prices at which spot 
are selling and prices asked for goods to be made, the 
ry ' frequently nominal in absence of forward 
demand. While cotton goods are advancing, woolens are 
declining. Leading lines of staple fabrics for men’s wear 
thom five to ten por cont, deepite the fact that raw material 
ve per cent, des the fac raw ma 
is higher now than then. . 














Domestic Corton Goops.—The exports of cotton goods 
— A OE ee 
n 0 
jeints specified in the tables below: . 
New Yor To Jan. 11. — * 
F Week eJan.1.| Week. |SinceJan 
Caer Buropean. — 222 8 8 at 
I ai ——— f e⸗⸗3ꝰ0ö⸗ 7 9.853 22,180 
— —— —— sees — 222 222 2,998 2,998 
aa 380 — 1,810 
| a Nae 34 12 "64 




















Tota. | 2293 15,791 


The-valne of these Ne w York exports since Jan. 1 has been 
$227;708in 1904, against $1,362,232 in 19(8, 











There has been a general aot movement in the market 
for prints this week, staple lines having been advanced ic. 
r vard. The market for staple cotton linings also is higher 
Yc, to 740. per yard. These advances are the outcome of 
the strong print-cloth situation rather than the reeult of 
demand. In heavy brown cottons the demana from jobbers 
and converters has been moderate only, with ex ers still 
practically out of the market. Prices have not openly 
changed, but are tending upwards fcr both sheetings and 
drills, In denims, tickings, plaids, cheviots, etc., the tend- 
ency is upwards also, The general demand for quick deliv- 
eries shows some incresse, but forward demand is indifferent, 
Ducks are very firm, but this week’s business has been qriet, 
Cotton flannels and blankets are in limited request, but 
patos are easily maintained, Business in bleached cottons 
as been on a less restricted scale and at full prices. Wide 


sheetings are quiet but very firm. Business in ginghams is 


7 | on @ moderate scale, buyers having but limited unsold sup- 


. There has been little doing in regular 


plies to draw u 
Odd goods are in 


print cloths, sellers declining bids of 35{c, 
fair request, with a strong tone prevailing. 
Woo.en Goops.—The market for men’s-wear woolen and 
worsted fabrics has been unsettled this week by the Ameri- 
can Woolen Company "a lines of staple piece-dyes 
for fall at reduced prices, The decline from a year ago 
ranges from five to ten per cent. This has been responded 
to by other sellers making lower prices, some of them show- 
ing an even greater reduction than the American Woolen 
Co, It is reported that good orders have been taken in some 
quarters, but as a rule buyers are in a state of uncertainty 
as to further developments in the near future, and are oper- 
ating with reserve. There has been no material expansion 
of the supplementary demand for light-weight woolens and 
worsteds, and the situation in these is practically unchanged. 
In the overcoatings division the demand continues below ex- 
tions on most lines, and the majority of sellers d 
the situation as unsatisfactory. The demand for cloak- 
ings is quiet and prices show no change of monient, 
Woolen and worsted dress goods for next fall are being 
opened up, and with wider op ities buyers are Placing 
more orders. The tone of the market is aren de- 
mand for flannels and blankets is moderate, at prices, 
Carpets are very firm and generally in a well sold condition. 
Forrian Dry Goops.—High-grade dress goods for the new 
season are being shown in some quarters and attract a fair 
amount of business. The demand for quick deliveries is 
quiet. Raw silk has advanced and piece silks and ribbons, 
although quiet, are steady. Linens are very firm in tone, 
with a quiet demand. Buriaps are ‘strong and in fair 
demand. 
Importationsand Warehouse Withdrawals of Dry Good, 
Theimportationsand warehouse withdrawals of dry goods 
at this port for the week ending Jan, 14, 1904, and since 
January 1, 1904, and for the corresponding periods of last 
year are as follows: 
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News Items. 


Cincinnati, Ohio.— Bond Decision.—The Circuit Court has 
sustained the decision of Judge Sam Smith of the Common 
Pleas Court, holding valid the $2,000,000 water-bond issue of 
this city. See V. 77, p. 2295, 1553. 

New York City.—Assessment Rolls.—The assessment rolls 
of the city of New York for 1904 were thrown open to the 
public on January 11. We give below the 1904 figures as 
contrasted with those for 1908, the final figures being also 
given for 1908 : 
































REAL ESTATE. 
~~ 1903. 

A— 1904, January estimate. Final res. 
aan... $3,519,415,261 §3,306.545,682 $3,483,798,382 
The Bronx.......... 251,620,397 | 287,517,667 | 247,090,767 
Brooklyn .....-...-. 863,783,657 812,635,657 853,742,357 
meens ....--..-.-.. 127,459,050 118,258,738 123,781,723 

mond .......--. 43,066, 41,613,772 43,124'597 
Totals. ..........< $4,798,346,789 $4,516,366,501 $4,751,532,826 
PERSONAL. 

—— $3,915,970,682 12,840,996 549,843,253 
or 

sescsscsecee, + 68,497.278 72,267,810 10.176;: 

J ——— 18,937,910 32,877,500 6,031,550 
Totals............- $4,589,966,384 $4,480,805,156  $680,866,092 
Grand total...... $9,888,811,173 $8,997,171,657 $5,432,398,918 


The figures do not include special franchise assessments es- 
timated at about $250,000,000. A feature of the rolls this year 
is the dividing of the real estate value into ‘‘land values” and 
**buildings and improvements” thereon. Of the $4,798,344,789 
real estate values for 1904, the land values = $3,- 
697,686,985. The books remain open until April 1 for in- 

on and correction, and in the meantime the ‘‘swearing 
of al taxes will wipe out the ter part of the 
property valuations the same as in past years. 

New York State.—Tazes to be Refunded to Counties.—By 
@ decision of the Court of A) on January 12, the State 
will be compelled to ref to numerous counties, it is 
stated, about $880,000, with interest—a total estimated at 
about $1,250,000. The suit was one brought by Ulster Coun- 

under Chapter 336, Laws of 1899, to compel the refunding 

taxes collected from railroads aided the issuance of 
bonds and paid to the State. In 1869 the ture passed 
an —— that all taxes (except school and highway) 
collected on the assessed valuation of railroads aided by the 
issuance of bonds should be d into the County —* 
and held asa sinking fund for the redemption of the rail- 
road-aid bonds. The suing county and others failed to take 
advantage of this law and continued to pay to the State 
their proportion of the taxes so collected. Under the Act 
of 1899 the counties were authorized to bring action in the 
Court of Claims to recover the money so paid, The Court of 
Claims decided against the coun at the Appellate 
Division subsequently reversed this on, and inle latter 
decision has now been affirmed by the of Ap The 
counties involved in the suit, and the amount of claim in 
each instance is given as follows : 





Bond Calls and Redemptio 


Lake Borgne Basin Levee District.—Bond 
Nunez, Sec: Board of Commissioners, calls for 
ment Feb. 8, at the office of the State Treasurer bonds 
Tg 18, inclusive, and No, 20, of $1,000 each, dated Dee. 

Minnesota.—Bond Call.—The State Treasurer cal « 
— January 1 $100,000 84¢¢ State funding bow 


Scranton, Miss.—Bonds Redeemed.—The Board of Alder. 
men recently redeemed x water and light bonds, thns 
leaving the city, it is stated, free of debt, 

Tennessee.— Bonds Purchased.—The State Com 
Jan. 9 purchased from Farson, Leach & Co, of AW 
000 State bonds at 96 and interest. Purchase was 
money in the sinking fund. 

— — — sr finch! 
ssued a or re red warrants up to'and including 
5— a * $220,871. ia h 
est 2 Ac Bom. ond⸗ Redeemed. - his village recently 
redeemed $2,000 water bonds. : 





Bond Proposals and Negotiations q, 
week have been as follows: 


Adams County (P. 0. Natchez), Miss.—Bonds Proposed, 
The Board of Supervisors seek legislative authority to iggy 
$50,000 5¢ 25-year road bonds, 

Allentown, Pa.—Bond Ordinance.—An ordinance hy 
passed the Common Council and is now pending in the Sela 
Council providing for the issuance of the $125,000 BS 
water bonds voted at the election held Nov. 8, 1908. 
inations, $100, $500 and $1,000. Date, March 1, 1904, Inter. 
est, semi-annual, Securities are to be issucd in the folloy. 
ing series : 

‘ of #000 ac eee maa ta 1, 1909—14 bonds of $100, 14 of $500 and 
sue oe —* turing March 1, 1914—17 bonds of $100, 18 ot ang 
Series “C”—818,600 maturing March 1, 1919—16 bonds of $100, 24 of $500 and 
5 of $1,000 each. 
— “{D"—$21,700 maturing Mareh 1, 1924—17 bonds of $100, 20 of $300 at 
ries “E’’—$26,600 maturing Mareh 1, 1929—21 bonds of #100, 28 of $500 and 
12 of $1,000 each. 
Series “F’’—¢30,000 maturing March 1, 1934—25 bonds of $100, 21 of $500 and 
17 of $1,000 each. 

Alma, Kan.—Bonds Not Yet Sold.—No sale has yet been 
made of the $36,000 5¢ refunding bonds offered without suc- 
cess on July 24. These bonds are now offered at private sale 
by J. T, Keagy, City Clerk. See V. 77, p. 158, for descrip- 
tion of bonds, 

Asheville, N. C.—Bonds Valid—Sale Consummated,—We 
al ied he uo Got Toa Teen ha 
le y e % ear r 

awarded last June to C. A. Webb & Co. at par. The sale of 
these bonds to C. A. Webb & Co, has now been confirmed by 


900 | the Board of Aldermen. The date of the issue, however, has 


been changed to Jan. 1, 1904, instead of July 1, 1903. 
Augasta, Me.—Purchase of Water Works Not Yet Com 
plete.—We are advised that the purchase of the plant of the 
Maine Water Co. has not as yet been completed, and that full 
details of the transaction will not be fully determined upon 
until about April 1. See V. 77, p. 812. 
Baltimore, Md.—Bond Sale.—The sinking fund on De 
cember 80 purchased as an investment $30,000 334s “1M 
loan” bonds, maturing Jan. 1, 1948, at 111°45, ex-interest-s 
basis of about 32. 
one ~ eo — January 11 * 
ge an o 5300, grade-crossing bonds 
scribed in V. 78, p. 117, were awarded to J. M. & W. 5, Kit 
mer at 100°125. Following are the bids : 
J. M. & W. 8. Kilmer.........00+« 100°125 | Binghamton Savings Bank.....10°008 
Blooming Prairie, Minu.—Bond Sale.—On Janusry il 
the $8,000 6s water-works bonds described in V. 78, ‘a 11, 
were awarded to the First National Bank of Blooming 
—— ce eg ay et ey 
e " — — 
= — — —— which —* —— 
anuary 4 were n i posals again 
for these bonds, this time until February 5. J. N. Yawn it 
VBeltale, N.Y ond Offering Proposals will be receivel 
0, « to —— 
until 12 m., Jan. 28, by F. W. M. Heerwagen, City Comp 
troller, for the tollowing bonds : 


150,000.00 3 34s ———— registered consolidated school loan bonds 
161,816 $1 4% 6-year registered tax loan bonds, dated Feb. i, 1904. of te 


Interest will be le semi-annually at the 
——— —————— 
or. . ara’ m ; 
Cine Oomnécolion iar 36 of — for, payable tothe 
Comp’ , must accompany 

Caledonia School District, N. Y.— Sale,—On Jaa- 
uary 12 $22,000 4g school bonds were awarded to Fe 
County Savings Bank of Rochester at 102'678. i 
tion, $1,100, Date, Jan, 1, 1904, Interest, — 


te 


2.48 | turity, $1,100 yearly on Jan. 1 from 1906 to 1 


Camden County|(?. 0. Camden), N. J.—Bond ve ik 
Proposals will be received until 11 a, M., January ae 














F. Ivins, County Collector, for $700,000 4¢ court-house 
Denomination, $1,000, Date, Jan. 2, 1904, Interest, sera! 
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of Carden ** 











stoption 


, Jan, 2, 1944, Bonds to be either coupon 
of purchaser. Accrued interest to 
‘guccessfal bidder. Certified check on a na- 
for % of bid, payable to “the County Collector 
foanty, N. J.,” must accompany proposals, - 
official notice of this bond offering will be found among 
aa elsewhere in this enya ee 
Mich.— Bond Sale,—The $6, 6s 15-year electric- 
described in V. 77, p. 851, Gere sold on 
Mg to the State Savings Bank Co, of Toledo at par. 


Sale,—An issue of $8,000 4¢ road bonds 


hse been Le McFadden & Robinson at par. Denomina- 


rion, $500. , Feb, 1,1904. Interest, annual, Maturity, 


fob, 1, 1920. 


§. C.) School District No. 1.—Bond 
Chester County ( —* 


be received until 12 M., January 28, 


‘Ashbel G. Brice, Chairman P. O. Chester), for $10,000 
y coupon echool- house bonds. Denomination, $500. Date, 
us 1, 1904, Interest semi-annually at the office of the 
* Treasurer or in New York exchange. Certified check 


= 


ed with bids. 
ee Ohio.—Bond Offering.—Proposals will be re- 


12 M,, Jan, 80, by Robert D. Alexander, City 
lage $84,500 466 ae bonds. Denomination, 
t ry 


$i, excep 


one bond tor $500. 


te, Jan. 25, 1904, In- 


j-annually at the office of the City Treasurer, 
wmity, Jan. 25, 1914, Accrued interest to be paid by pur- 
amers, Certified check for 2 of bonds bid for, payable to 
te City Treasurer, required. 


(ixcinnati, Ohio. 


—Bonds to be Issued.—Bonds to the 


gonnt of $22,000 for a public bath- house are to be issued by 
the Board of Pablic Service. 


N. ¥.—Bonds .—The Water Board, at a 
B---ag bey] January ti, decided to ask the State Legisla- 
tore for ——2— to issue $100,000 additional water bonds. 

e 


Je} ( 


x.) Independent |School District.— Bonds 


—The State Comptroller on January 9 registered 
an igsne of $8,500 4¢ 5-40-year (optional) school-house, bonds, 


dsted Dec, 15, 1903, 


(olambus, Ga.—Bonds Authorized.—The issuance of $10,- 
§084¢¢ bonds to refund five per cents which matured Jan. 
1, 1904, has been authorized. 

Colambus, Ohio.—Bonds Proposed—Bond issues aggregat- 


Sas 


$755,000 are under consideration for the following pur- 
: $600,000 for storage dam, $20,000 for police sub-sta- 
$28,000 for South Side engine house, $27,000 for North 
market house and $80,000 for main trunk sewer. 


Corinth, Miss.—Bond Offering.— Proposals will be received 
util 8 P; M., January 20, by F. K. Young, Mayor, for $55,000 
A water and sewer bonds offered but not sold on December 7, 
Denominations, one hundred and six of $500 each and twenty 
of $100 each. Date, Jan. 1,1904 Interest, annual. Bonded 
debt, including this issue, $69,000. Assessed valuation, $989, - 
9%, A 8s deposit required with bids, 

Corry, Pa.—Bond Sale.—On January 4 this city awarded 
to the Citizens’ National Banx at par and interest an issue of 

,800 4g sewer bonds, 
Interest, semi-annual. Maturity, Dec, 1, 1923, subject 


to callafter Dec, 1, 1908, 
Cottonwood por 


the Board of County 


Denomination, $100. Date, Dec. 1, 


(P. 0. Windom), Minn.—Bond Offer- 
received until 4 P. M,, February 2%, by 
Commissioners, David Ewers, Presi 


dent, for $50,000 4¢ — bonds, Interest will be payable 
ohn A, Brown is County Auditor. 

Crookston (Minn.) School District.—Bond Election.—The 

School Board has decided to hold a special eleetion to vote 

om the question of iseuing $60,000 high-school. building bonds. 

Cuyanoga Falls, Qhio.—Bond Offering.—Bids will be re- 


sonually on July 1, 
ceived at pu 
D. Crumb, ¥ 

tion, $300 


Hl 
i 
g 


blic auction at 11:30 a. m., February 10, by C. 
illage Clerk, for $1,500 5¢ coupon water bonds. 


’ Date, Feb. 1, 1904. Interest semi-an- 
mally at the office of the Village Treasurer. Maturity, $300 
1 from 1905 to 1909, inclusive. 
are, Ohio.—Bonds Authorized.—The City Council on 
Jan, 4 passed ordinances providing for the issuance of $8,000 
Sand 6 East Winter Street improvement bonds of $1,600 
- and $1,500 5s street-improvement bonds (city’s propor- 
han of $800 each, Securities are to be dated not later than 
J 1, 1904, ‘Interest, March 1 and September 1 at the office 
the City Treasurer. Maturity, March 1, 1909, subject to 


905, 
Delta County, Colo.—Bond Sale.—The $36,500 5¢ 10-20- 
jear (optional) refunding bonds mentioned in V. 77, p. 2058, 


d to E. H. Rollins & Sons, Denver. Securities 


we dated _ 1, 1908, Interest, semi-annual. 


N. ¥.—Bonds Authorized.—From $80,000 to 


* sewer bonds were authorized at the election held 

—52 12. The amount of bonds to be issued and the de- 
the proposed securities have not as yet been deter- 

mined by the Sewer Commissioner. 

fe thie on Minu.—Bond Election.—An election will be held 

thon of al according to local reports, to vote on the ques- 


Orange, N. J 


$50,000 additional water and light bonds. 
Bonds Authorized.—At a meeting of 


d January 11 the ordinance providing 


bonds 


to purchase lot adjoining the en- 


—— School was 






—Bond Sale,—E, H. Rollins & Sons, Den- 


issue of $15,000 5¢ 10-80-year (op- 


ed Nov. 2, 1908, 


Fall River, Mass.—Bonds Proposed.—The issuance of 
j nds for water purposes is being considered. 

Galveston, Texas.—Contract for Grade-Raising—Bonds 
Partly Issued.—We are advised by E. BR. Cheesporough, 
Secretary Grade-Raising Board, that the contract for the 

ade-ra | Seng been let to Messrs. P. C. Goedhart and 

inden W. Bates of New York City at a total cost of, ap- 
proximately, $2,000,000. The city is to pay one-third in cash 
and two-thirds in 5¢ bonds. As stated in V. 77, p. 1816, the 
bonds to be issued for this improvement are in two series, 
Series ‘‘A” is for $500,000 and carries 4¢ interest.. This series 
has already been purchased by the city as an investment for 
its sinking funds. Series ‘‘B” is for $1,500,000 and carries 5¢ 
interest, —— semi-annually; the bonds are dated Jan. 1, 
1904, Of Series ‘‘B,” $166,600 will also. be taken by the city, 
thus accounting for the one-third cash required on the con- 
tract. The remaining $1,333,400 will be turned over to the 
contractors, as above stated, Under the law, the city has 
the right to redeem these bonds at any time, the bonds so re- 
deemed to be selected by lot. 

The contractors are to appoint, with the city’s approval, a 
fiscal agent to reside in New York City, and this agent will 
dispose of the bonds to be earned by contractors for their 
benefit and account. This agent has not as yet been chosen. 


Garfield (Borough),'’N. J.—Bond Offering.—Proposals will 
be received until 8 P. M., January 20, by Frank E. Kane, 
Borough Clerk, for $15,000 4% coupon or registered munici- 
pal-improvement bonds. Denomination, 3500. Date, Jan. 1, 
1904, Interest semi-annually at the People’s Bank & Trust 
Co. of Passaic. Maturity, Jan. 1, 1924, Certified check for 
$750, drawn on a State or national bank or on a trust come 
pany, payable to John Stewart Jr., Collector, required. The 
legality of these bonds has been approved by Adrian D. Sul- 
livan, Borough Attorney. 

The official notice of this bond offering will be found among 
he advertisements elsewhere in this Department. 


Greenville, Ohio.—Bond Sale.—On December 19 the $1,200 
5% 1-3-year (serial) sanitary bonds dated Dec. 19, 1908, were 
awarded to the Farmers’ National Bank of Greenville at par. 
See V. 77, p. 2121, for description of bonds, 

Grossdale, I1l,.—Bonds Proposed,—The issuance of $66,000 
water-works bonds is being considered. Nothing definite, 
we are advised, has as yet been done in this matter. 

Hagerman School District No. 6, Chaver County, N. M.— 
Bond Sale,—This district sold, some weeks ago, an issue of 
$3,000 5¢ 20-80-year (optional) school bonds to C, M. Ellin- 
wood & Co, of Chicago at par. 

Hamilton, Ohio.— Election.—An election will be 
held January 25 to vote on the question of issuing $55,000 
deficiency bonds, 

Hamilton County (P. 0. Cincinnati), Ohie.—Bond Sale.— 
On January 9 the $185,000 4¢ 20-year bridge bonds described 
in V. 77, & 2851 were awarded to the Union Savings Bank 
& Trust Co, of Cincinnati at 108°61. Following are the bids: 
Union Sav. Bk. & Tr. Co.....$191, 


Sar se $50,009 
& Mayer, Cin... 191,531 76| Feder, Holzman} 50,000.. 51 
* German B’k, Cin.. 191,631 * & Co., Cin,...... —— 51,600 


.. $52,060 00 

be oo 

Ww 3 00 
Weil, Roth & Co., Cincin... 35,000. . 

RB. Kleybolte & Co., Cincin.. 189,061.00 

: i 


Nat Back Cincta,, 1917243 00 * 
F—— 
Lamprecht Bros, Co., Cleve. 189,711 00 

Hancock, Mich.—Bonds Proposed.—The issuance of fund- 
—— is being considered. 

annibal, Mo.—Bonds Voted.—The election held January 
11 resulted in favor of the issuance of $100,000 electric-light 
and power-plant-improvement bonds. 

Hawkinsvilie, Ga.—Sond Sale.—The $40,000 5¢ water- 
drainage and sewer bonds offered on December 26 were 
awarded at par toa Chicago party. Denomination, $1,000. 
Date, Nov. 1, 1908. Interest. semi-annually at the office of 
the City Clerk. Maturity, Nov. 1, 1932, subject to call at 
106 at any time after five years. 

Hoboken, N. J.—Bond Sale.—On 2* 18 the $140,000 
30-year schoo! and the $15,000 20-year refunding bonds de- 

bed in V. 78, p. 59, were awarded to Farson, Leach & Co. 
* N wd York City at 100°675 for 4 per cents. Following are 
the $ 





F D. Everitt ao. 9180.00 100878 ———— — a O00. 710000 
New York........ 15,000....100°186 . 

Huntington (W. Va.) School District.—Bond Sale.—On 
January 11 the $25,000 44¢¢ 10-30-year (optional) building 
bonds described in V. 77, p. 2351, were awarded to W. R. 
Todd & Co., Cincinnati, at 103°06. 

Indianapolis (Iad.) School District.—Bonds Proposed.— 
The issuance of $150,000 school bonds is being considered, 

Ipswich, Mass.— Purchasers of Bonds,—The purchasers of 
the $5,000 4% electric-light-plant bonds, which we stated last 
week had been sold, were Jose, Parker & Co. of Boston, and 
the price paid 10275. These bonds were described in last 
week’s CHRONICLE on page 119. 

Jefferson County, Texas.—Bonds Purchased.—The State 
Board of Education on January 6 purchased on a 4'40¢ basis 
an issue of $100,000 6¢ we oy (optional) road bonds. Se- 
curities are dated Oct. 10, 1908, and were registered by the 
State Comptroller on Nov. 14, 19038. 





Keyser, W. Va.—Bonds Defeated.—This town on January 
7 voted against the issuance of $10,000 water and street 
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Langlade County (P. 0. Anus) Wis.— Bond 1 
Proposals will be received . P, Rath, County Clerk, for 
the private sale of $100,000 4% court-house bonds. Denomi- 
nation, $1,000, Date, Feb. 1, 1904. Interest annually on June 
iat the First National Bank of Chicago. Maturity, $5.000 
yearly on June 1 from 1909 to 1921, $10,000 on June 1, 1922, 
and $25,000 June 1, 1923. County has no debt at present. 
Assessed valuation 1998, $8,748,067, 

La Porte County, Ind.—Bond Sale,—This county has sold 
an iesue of $14,600 Michigan and Coolspring townships road 
bonds to the New First National Bank of Columbus. 

Lauderdale County (P. 0. Meridian), Miss.—Bond Sale. 
—This county has sold an issue of $90,000 5¢ 20-year court- 
house bonds. 

Lawton, Okla.—Bond Sale.—On January 11 the $30,000 
— bonds mentioned in V. 78, p. 119, were awarded at 
108°40. 

Lennox, S. Dak.—Bond Sale.—The $10,000 water bonds 
offered as 5 per cents on November 28, but not sold, were 
awarded on December 10 to L. L. Lostetter of Iroquois as 6 
per cents. See CHRONICLE Nov. 7 for description of bonds, 

Le Sueur Center (Minn.) School District No. 91.—Bond 
Sale.— Oa December 28 the $4,500 5% school-building bonds 
described in V. 77, p. 2352, were awarded to the, Catholic 
Workmen Corporation at par. 

Lewistown, Pa.—Bonds Defeated.—The Borough Council 
has defeated a proposition to issue $40,000 sewer bonds. 

Lititz, Pa.—Bond Election.—At the spring election Feb. 
16 the question of issuing $45,000 water-works bonds will be 
submitted toa vote of the people. 

Lorain, Ohio —Bond Off Proposals will be received 
until 12 m., February 4, by J. J. Mahony, City Auditor, for 
$6,000 5¢ sewer bonds. Denomination, $500. Date, Jan. 15, 
1904, Interest semi-annually on March 15 and September 15 
at the Chase National Bank, New York City. Maturity, 
$1,500 on March 15 and also on September 15 of the years 
1906 and 1906, Either money or a certified check on a local 
bank for $500 required, Bidders must satisfy themselves as 
to the legality of the bonds before bidding and must make 
—— on blanks furnished by the city. 

sville, Ga.—Bond Saie,—Cn December 29 the $20,000 
5g water and light bonds mentioned in V. 77, p. 2297, were 
awarded to Duke M, Farson & Co., Chicago, at par. 

Ludington, Mich.—Bonds Voted.—This city voted to 
issue $8,000 sewer bonds. These bonds, we are advised, will 
be taken by local people, 

Manchester, Ohio.—Bond Sale.—On January 11 the $6,000 
56 funding bonds described in V. 77. p. 2404, were awarded 
to Weil, Roth & Co,, Cincinnati, at 104°85 and interest, Fol- 
lowing are the bids : 


To nit. Ses Coston 
jam 
. Sav, Bk. & Tr. Co.. —8 


00 
| Briggs & Co.. 05 09 
W. & Toad & Co.. Cincin 
Seasongood 


00) 8. ne Sons, Cincinnati... .96,198 00 
Lam) t Bros. Co.. Cleve... 6,193 00 

R. Kleyboite & Co..Cincin..... 6,180 00 

oo oe © Denison. Prior & Co., Cleve- 
— 6,24600| land & Boston 
& Mayer, Cincin.. 6,220 26 Bayén. Miller & Co., Cleve.. 
S.A. Kean, Chicago.. 





ee eee Rte Oui 00 

* Does not include accrued interest. 

Marshali County, Minn.—Bond Sale,—This county on 
January 7, we are advised, sold $86,744 07 8¢ bonds to the 
State of Minnesota at par. Loan was made for ditch pur- 
ne. Date, Jan. 7, 1904, Interest yt yd " 
= $16,744 07 on July 1, 1912, and $20,000 on July 1, 

Massachusetts. —Bond Sale.—The State Treasurer has sold 
of Private sale to asyndicate consisting of N. W. Halsey & 

» New York City; Merrill, Oldham & Co., R. L. Day & 
Co. and Estabrook & Co. of Boston, $3,650,000 31¢¢ bonds 
averaging about forty years. While the sale was private, 
several leading dealers competed for the bonds, a number of 
bids being received for the entire amount. The bonds above 
awarded are for the following purposes : 


$500,000 Metropolitan water bonds, due Jan. 1, 1943. 
2, Metropolitan water bonds, due Jan. 1, 1944. 


&,' 


y . 1, 1944. 
88 Charles iver Basin —— Pat ng! Pr — — 
State highway bonds, due April 1, 1982, 

Missouri.— Certificates Renewed —The State Treasurer re- 
cently renewed about $400,000 certificates of indebtedness. 
These certificates are held in the Treasury vaults as part of 
the State School and the State Seminary funds. They are 
non-negotiable and carry interest at the rate of 5 and 6 
cent and mature in twenty years, interest being payable 
semi-annually on January 1 and July 1. Under an Act 
passed by the last Legislature, these certificates as they ma- 
ture are to be renewed by the Fund Commissioners at the 
same rate of interest carried by the old security. The State 
of Missouri, as will be seen referring to page 1117 of our 
STATE AND CITY SECTION October 10, has no regular 
bonded debt. The only debt at present consists of these cer- 
tificates, aggregating $4,898,889 42, of which $8,159,000 be- 
ines to the State School Fund and $1,389,839 42 to the State 


Montrose County, Colo—Bond Sale.—An issue of $26,000 
5s “HOR (optional) refunding judgment bonds, dated 
Dee, 1, 1903, has been purchased by E. H. Rollins & Sons of 

















quiries, we are advised by the Treasurer that the oi, 
refunding, but is paying 0 + $85,000 bonds, 
— — Ont.—Debenture Sale. Iho $1,699 
drainage debentures offered on Dec. 14 were ay 

Wm. C. Brent for $1,652. Following are the bids 
Wm. C. Brent, — *5* —** Bie | Stinson & Co.. Toronto,, 


Can. Lite Asso. Co., Toronto... » Mitebell eee sell 
— 


* Bonds to be delivered to town’s bankers. — 
—8 s Vv rs. + Bonds to be Gelivered in ty, 


Moultrie, Ga.— Bonds Voted.—This place 
vote of 269 to 8, authorized the isauance of $25,000 Se megs 


* nt Olt ie, ais heny County, Pa.—Bond 
oun ver en an a. ⸗ 
Proposals will be r ved antil February 20 by Che 
Moye, Chairman Finance Committee, for $17 000 
boods. Denomination, $1,000. Pate, July 1, 1904, 
erest semi-annually. a aly 1, 1924, Bonds. 
free from State tax. * — = 
Mount Vernon, N. Y.—Bond Bids.—The follo bid 
were received.January 5 for the $30,000 5¢ redemption 
awarded, as stated last week, to Edmund Seymonr & Oy, 
New York City: 


Edmund Seymour & Co., N. ¥..104°67 
——— Dono & fo. Now 83* Estan Co., N. Y.... 
N. W. Harris & Co.. New York.108°41 | G. Talcott.............00°""""" 
Dominick & Dominick, N. Y....108°41 | 8. A. Kean, Chicago..sooc1 

Bonds to be Certified.—We are informed that the 
5% school-tax-relief bonds to be offered on January 2% qijj 
be engraved under the supervision of and certified £0 a8 to 
genuineness by the United States Mo & Trust 
New York City. These bonds were described on page 1%) 
the CHRONICLE Jan. 9, and the official advertisement will ty 
found on a subsequent page. 

Maskegon, Mich.— Proposals will 
ceived until 12 m, February 9, by P. P. Misner, 
corder, for $100,000 4¢ 30-year ‘‘public-wharf bonds,” 
est, semi-annual. Authority, election held Dec. 22, 1908, 

agua (Texas) Independent School District 
Bonds Voted.—This district on January 2 voted to issue fij,- 
000 5¢ school- building 

Navarro County, Texas.—Bonds Not Yet Sold.—No 
sition has yet been made of the $150,000 8% 10-20-year 
tional) court-house bonds registered by the State 
ler on Dec. 18, 1903, Denomination, $1,000. Date, 
1908. Interest payable in Austin. County has no debt 
—— Assessed valuation, $14,200,000. A.B, Graham 
County Judge. 

Newark, Uhio.—Bonds Authorised.—The City Council 
Dec, 21, 1908, ordinances providing for the issuane 
of the following coupon bonds : 


$22,200 5% Cedar Street assessment bonds. Denomination, $1,000, one 
bond for $200. Maturity, $2,000 yearly on March t from ry 
inclusive iar on March 1 in the years 1912 and 1918 and 










4, 


Jno. D. Everitt & Co., N. Y, 


sercese 


Yonkers 
York.103°60 rn Oo. — 











be » 
Re 


March 1 — 

6,666 5% North Fourth Street assessment bends. Denomination, $1,000, ex- 
cept one bond for $666, Maturity, $1,0¢0 on March 1 0} by ef 
1905, 1906 and 1907; Maret 1, 1908, and $1,666 March 1, 


1,400 5% Woods Avenue assessment bonds. Maturity, one bond for $1,000 

Maret 1, 1908, and one bond for $400 M. 1, 1909. 
10,808 64 Elmwood Avenue assessment bonds. Denomination, $1,000, cuss 

one bond for 8808. Maturity, $1,000 yearly on March 1 from 
1013, inclusive, and $1,808 on Mareh 1, 1912. 

3,427 5% Hoover Street assessment s. Denominations, three for $100 
each and one for $42/. —— 1,000 on March 1 of the yeats 
190d, 1907 and 1908 and $427 Mare 1909. 

8,000 6% smallpox bonds. Maturity, one bond for $1,000 on October lof the 
vears 1006 1908 and 1911. 

These bonds were offered as 4 per cents on Nov. 80, 193, 
without success, They are dated Oct. 1, 1903, and the inter- 
est will be payable semi-annually. 

New Brightoo, Beaver County, Pa.—Bond Sale.—On Jan 
uary 7 an issue of $25,000 4°4% bonds was awarded to the 
Western Insurance Co, of Pittsburgh at par and interes. 
Denomination, $1,000. Date, Jan. 2, 1904. Interest, semi 
annual, Maturity, $5,000 yearly on September 2 from i" 
to 1911, inclusive, 

New Iberia, La.—Bond Hlection.—An election will be 
held Feb, 9 to vote on the question of issuing $00,000 cansl 


ds. 

Newport, R. I.—Bonds Authorized.—The Board of Alder 
men F authorized the issuance of $100,000 33¢¢ Sbyeat 
high-school bonds to be dated March 1, 1904. 

New York City.—Bond Offering.—As announced last week, 
this city is offering for sale January 20 twenty-one issues of 
834% gold registered corporate stock, aggregating $10,000,00, 
These bonds were fully described on page 120 of Inst week’ 
CHRONICLE, and the official notice of sale will be found among 
the advertisements elsewhere in this Department. 

North Aiton (Ill) School District. —Bond Election 
the April election, it is stated, the question of issu tod 
= = erection of a new school house will be subm 

the voters, 

Oliver County (P. 0. Center), No. Dak.—Bond Sale—O0 
January 4 the $5,000 6¢ 10-year court-house bonds described 
in V. 77, p. 2852, were awarded to C. C. Gowran & 
Grand Forks at 107°80, Following are the bids: 


©, C. Gowran & Co., G’nd F’ks. $5,300 00 


Trowbridwe & NiverCo.. Chic.. 5,117 60 TB cccccccee ** 


Denver at par. Interest, semi-annual. Kane & Co., Minneapolis...... 6,062 55 T horpe Bros....- is Go. Chien. 
Montrose County (Colo.) School District No. 1.—Bond | Gass 1 Com Gmioago...... 6,084 89 |. —— 


Sale.—This district has sold at par to E. H. Rollins & Sons, 
Denver, $5,000 5¢ 10-20-year (optional) refunding bonds 
dated Sept. 15, 1908. Interest, semi annual, 

Moorhead, Minn.—Bonds Not to be Issued.—Some of the 


recently re that this city had authorized the 
anes of 955,00) cefunding bonds. In reply to our in- 


De 
Orange Township, Rush County, Ind.—Bond 
feated.—-The citizens of this townehip have defeated # prope 
sition to build a $40,000 macadamized road 
by 









Ottawa County (P. 0. Port Clinton), Ohio,—Bond 
ing.—Proposals wil! be received until 1 P. M., January 23 
Henry Pafenbach, County Auditor, for $15,000 d⸗ 
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» D wy County Treasurer. 

De dx months from Feb. 1, 1905, to Aug. 1, 1919, 
ity, ve, 0 ‘fied check for $500 on some bank in Fre- 
sky, Oak Harbor, Elmore, Port Clinton or To- 
mont, Bae to He Pafenbach, County Auditor, required. 
ledo, pay® hte. Bonds Voted.—This village on January 
5, a vote of 917 to 61, anthorized the issuance of deficiency 


Islands.—Bond Sale.—The $7,000,000 4g 10-30- 
tered gold land-purchase bonds offered 
— ad described in V. 78, p. 60, were awarded 
of January & Sons, Fisk & Robinson and the National 
— of New York City at 107°577. Among the bidders 
Bay 


be mentioned the following. 










i 











All or none...... 107°677 
All or an y par 8 
...... $100, -119°10 


Seber eereee eens seeesereeress 

















eet e meee eer e meee eeee esse se teases seseees 























see eer eee eeeee rarer eseseeereeseee 








hhenix, Ariz.—Bonds to be Offered Shortly.—The City At- 





; January 5 was directed by the City Council to 
ge a circular offering for sale the $800,000 water bonds 
—— aod Opi 

view (Minn. 00 8 — * 
Lae wae received until January 20 by G. F. Sylves- 
ta, Secretary, for $5,000 4¢ school-house bonds, Denomina- 
tion, $500, Date, Aug. 1, 1908, Interest annually in Plain- 


dew. Matority, Aug. 1, 1918, Bonded debt, $28,000. As- 
ged valuation, $448,267, 3 
Pomeroy, Ohio.—Bond Offering.—Proposals will ‘be re- 


eived until 12 m, February 2, by Abe A. Massar, Village 
Clerk, for $18,929 87 bonds, as follows : 
emi eas onae, Dgoomatane fom of age. ef fate 18 


debt bonds. Denominations, six Of $3,000 and one of $500. 
tit os debt bonds. Denominations, one of $1,000 and one of $769 71. 








Bonds are dated 1, 1908, and will mature in twenty 
after ten years. Interest semi-annu- 

he Pomeroy National Bank. Successful bidder must 
bonds. Certified check for $100, payable to 

the Village Clerk, required. 
eee, city has voted 


f 4 

Portland, Ore.—Bond Sale Post —We are advised 
that the offering of $100,000 improvement bonds Jan. 4 was 
withdrawn. 6 amount of bonds to be issued has been re- 
—— $58,000, and proposals are again asked, this time until 

an, ‘J 

Bonds Authorized.—The City Auditor has been authorized 
to advertise for sale the $50,000 4¢ Albina Ferry bonds voted 
at the election held last June. 

Pueblo, Colo.—Bond Sale.—Mayor Brown, at a recent 
meeting of the City Council, reported the sale of $120,000 
bridge bonds ata premium of $813 20. 

Quebec City, Que.—Debenture Conversion and Redemp- 
tion.— Messrs, Contes, Son & Co., it is stated, are authorized 
by the city of Quebec to renew the offer to holders of out- 
standing debentures of the issues below to exchange their 


08 | present holdings either for 84¢% consolidated registered stock 


of the gity of Quebec or cash, upon the following revised 
terms of conversion and redemption : 


Amount of 


new 346% 

stock to be rec-ived Amoumt of cash 
for each £100 of y bap * each 
debentures. 100 of deb’res. 

109 2104 

114 109 

114 109 

110 106 

109 104 

109 104 

110 105 


In all cases the coupons due July 1, 1904, and all subse- 

uent coupons must be attached to the debentures lodged. 

he new 381¢% stock which will be issued in exchange for 
—s —_— for conversion will carry interest as from 

an, 1, 1904. 

Reading, Pa.—Bond Election.—At the February election 
this city will vote, it is stated, upon the question of; issuing 
bonds aggregating $975,000. ’ 








NEW LOANS. 


NEW LOANS. 





$10,000,000 


NEW YORK CITY 32% 


Tax Exempt Gold Bonds 


(Payable in Fifty Years) 


10 BE SOLD WEDNESDAY, JANUARY 20, 1904 





$150,000 
TOWN OF WEST ORANGE, 


ESSEX CO., N. J., 


SEWER BONDS. 


Sealed proposals for the purchase of one hi 
and fitty bonds of the par vaiue of one thousand 
dollars each, ofthe Town of West Oran 
undersian 


Jersey, e 
municipatities in this State to jeintly contract and 
maintain outiet or trunk sewers,” approved march 
15, 1890, and the several supplements thereto, and 
are dated the first day of January, 1604, ——— the 
rst day of January, 1904. The issue of $150,000 

etermined to be necessary for —* —— 

the 


OFFERED DIRECT TO INVESTORS _ | fiiisiitie? itis" dipat ttcchoutte 





A legal investment for trust funds, exempt trom 
No “all or none” 
bids received, thus giving investors the same ad- 
Bonds are awarded to bidders 


taxation except for State purposes. 


vantages as dealers. 
offering the highest premium. 


bids in a sealed envelope, enclosed in the addressed envelope. TWO PER CENT. OF PAR 
It must be in cash or certified check on State or National bank 


Send 
TALUE MUST ACCOMPANY BID. 
ine York City. This deposit will, if requested, be returned da 
fuller information see “City Record,” published at 2 City Hall, 


Consult any Bank or Trust Company, or address 


EDWARD M. GROUT, Comptroller City of New Vork 
280 Broadway, New York 


— 


of sale to unsuccessful bidders. 
New York. 


payable semi-annually on the first day of each Jaly 
and January. 

Bidders willbe required to state the price of their 
posal in writing in words at length as well as 
res, and the proposal must contain the name 

and address of the persons making the same. 
envelope must be endorsed * Proposals for bonds,” 
anda if sent by mail may be addressed to the under- 
signed at his residence, or delivered to him 
al J at the Council Chamber between 7:30 and 
o’clock on the evening of tne nineteenth instant, but 
only those that are ed by him before the hour 
e named will be considered. 

proposal must be accompanied by a certified 
check payable to the order of the Town of West 
Orange, for seven thousand five hundred dollars, 
one he me will be returned to all but the success- 

u er. ‘ 
Further particulars and the form of the bond may 
be had upon application to the undersigned, or to 
Wm. Read Howe, Attorney, 252 Main St,, Orange, 
The Town Council reserves the right to rejeet any 
and all propesals. 
JOSEPH McDONOUGH, Town Clerk. 
627 Valley Street, West Orange. 

Dated January 2, 1904. - 


MUNICIPAL 














AND 





Blodget, Merritt & Co., 


BANKERS 
16 Concress Street, Boston. 
36 Nassau STREET, NEW YORK. 


STATE, CITY & RAILROAD BONDS. 





CHICAGO, - 





T. B. POTTER, 


MUNICIPAL and 
CORPORATION 


172 Washizgton Street, 


LIST ON APPLICATION, 


Public Service Corporation 
BONDS. 


E.H. ROLLINS & SONS, 
BOSTON. 
Chieago. San Francisco. 


BONDS, 


ILLS, 





Denver. 
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Bedwood Falls, Minn.—Bonds Voted.—This city on Jan, 5 
‘voted oo ane 20-year park bonds. 

porary Loan.—This city on Jan. 8 

awarded GH, Lunt &0o. cf Rochester $888,000 five and 

—_ loan at 4'50s. The following bids were re- 



































weceeess $838, -*4°508 F. E. Jennison — “ $383,000. . *4°7 
> 8. Lunt & Co e000. “50S ey eee scenes 196; — 
Valley Trast} _ 10,000. 3 — —— —— 
“ore pve 115; 08 | Br Broadway Sav. Int’n... 60,000..+5°00% 
38 40 $5" 
90,000. .$5°00% 

















1 * Loan to mature in5 and S months. + Hight-months loan. ¢ Five-months 
oan, 

Of the above loan, $196,000 is for current expenses, $99,000 
for the purchase of Cobbs Hill property and $38,000 for the 
east side trunk-sewer fund. 

St. Albans, Vt.—Bonds Voted.—At a’ special city meeting 

ae December 29 the issuance of $7,000 bonds was author- 


pay ig 4 of 176 to 95. 
St. Croix Count, ity 8 0. Hudson), Wis.—Bond Sale,—This 
county, we are advised, is exchanging with the holders ef 
old securities an issue of $95,000 refunding bonds. 

Shawnee, Okla.—Zond Sale.—_On December 30 the $125,- 
000 54¢% water bonds voted at the election held Nov. 21, 1903, 
were sold to John Nuveen & Co. of Chicago at - and 
$2,090 premium. Denomination, $1,000. on Jan, 1, 1904, 
Interest, semi-annual. Maturity, Jan. 1 19384, 

South Haven, Mich.—Bond Elect * special election 
will be held Jan. 21 to vote on the —* of issuing $50,000 
bonds with which to secure factories. 

Springfield, Ohio.—Bond Sale.—On January 12 the $25,000 
4¢ hospital-improvement bonds described in V. 77, p. 2354, 
were awarded to Seasongood & Mayer, Cincinnati, at 104: 68 
and interest. Bids were also received from R. L. Day & Co., 
New York; W. J. Hayes & Sons, Cleveland; Jackson & Cur- 
tis, Boston; Denison, Prior & Co., Cleveland and Boston; 
en & Burr, Boston, and Fuller, Parsons & Snyder, 


Stambaugh (Mich.) School District.—Bond Sale.—On 
January 5 the $20,000 1-10-year (serial) school bonds de- 
scribed in V. 78, p. 61, were awarded to the Commercial 








Bank of Iron Mountain at par and interest for 
Following are the bids received : 4% 
Commercial Bank (for 48... 20m, | $A: Roam (for tah 
Struthérs, Ohio.—Bond 18 — ng.Proposals 
ceived until 12 m.. February 10, by Andrew RBI R. * 
Clerk, for $5,000 6¢ street-improvement bonds, 
Section 2885, Revised Statutes of Ohio, Den 
Interest, semi- annual. Maturity, $500 yearly on Octshe: 
from 1905 to 1914, inclusive. Ober | 
Sallivan (ine § School District.—Bonds 1; —— 
—* ne peep era a ed + — — No details 
issue have as yet been rmined. curities 
be sold about the pet of May. vill prota 
Sumter, 8. C.—Bond Sale.—On December 29 $8,009 
funding bonds were sold at to the First National —* 
Denomination, $500. Date, an. 1, 1904, Interest, setti-an. 
— — va Se Jan, 1, 1924, — 
yeamore, III.-Bond Sale,.—This city sold last 
private sale an issue of $20,000 4% water and paving hae 
to Farson, Leach & ” of Chicago at 102°50, Denominatio, 
$1,000, Date, Dec. 1, 1908, Interest, semi-annual, Maty. 
ity, $1,000 yearly. 
Tishomingo, Ind. Ter.—Bonds Approved.—The Secretary 
of the Interior has approved the $30,000 5¢ water and thy 
$20,000 5¢ school bonds mentioned in the CHroniciz Nor, 


1908, 

"Toledo, Ohio.—Bond Sales—On Jan. 6 the $3,308 By 
Peck Street, the $1,754 41 4¢ Twenty-second Street and ty 
$5,386 87 4¢ ’ Michigan Street bonds. described in V, 7%, 
¥299, were awarded to the Second National Bank of "Tole 
at par and interest. The $26,176 28 4¢ Bancroft Street » 
sessment bonds were not awarded, owing to an error in th 
advertisement offering the same, 

Topeka, Kan.—Bond Offering.—J, H. Squires, City Cle, 
is o ering for sale $18,000 refunding sewer bonds at noter. 
ceeding 414% interest. Mr. Squires informs us that he dow 
not expect to advertise these bonds, as he has te 
—— several offers, one of which will probably be a 
cepte 

Traverse City, Mich.—No Election Probable for Some Tim, 

































—We are advised that the City Council has not yet called ap 








NEW LOANS. NEW LOANS. NEW LOANS. 


\} BF=EZ2 SESS Sia Ee Sank aveha2 $3.56 — _ FSeas Sen 





$10,000 #40, 


Cascade County, Mont, MOUNT 


COUPON BONDS. Westchester Co., N. V. 


Notice is hereby given that in pursuance of the 


i 


000 | $700,000 


VERNON,/|CAMDEN COUNTY, N. J, 


Court House Bonds. 


= 


visions of Article 8, Chapter 2, Title 2, Part 4, of SCHOOL TAX RELIEF BONDS. The Board of Chosen Freeholders of the County 


pro 
the Political Code of the State of Montana, and of 





of Camden, New Jersey, will receive sealed pro Noti 
the order duly made by the Board of County Com-| _ Notice of sale of School Tax — Better Bonds of the | posals until eleven A.M.on THURSDAY, JANU- ofthe 
missioners of Cascade County, State of Montana, at City, of Mount —— Westehester County, N. ¥../ aARY 28TH, 1904, for the purchase of seven hut- and § 
a meeting of said Board held on the 7th day of | “he Doumeon Council Minot the City of Mount Ver- | dred thousand dollars of four per cent bonds issued * 
December, 1908, the said Board of County Com- non will, at its chambers in the ucas Bi Bull ilding, | for building the Camden County Court House, wary, 
missioners, will, on the 20TH DAY OF JANUARY | Depot Piace, on the 25TH he OF ARY. Bonds to be of thes — — of one thousand —* 
orelook A. M.of said — Gay. a8 at the office of | 1904, AT 8 O’CLOCK P. M., @ gasied pen propos- | dollars each, dated January 2d, 1904, payable Jant- Thirty 
th nty Treasurer of sald County, in fhe —— ais for the purchase of forty Go). School Tax Re-/| ary 2d, 1944, *with interest payable semi annually oa dollars 
House in the City of Great’ Fal Cascade | lief Bonds of said city. — ———————— the second day of July and January in each yes, 1004, 3 
ty, Montana. under and by tuo att the order | issued from two hundred a: ety two 292) to 9 to be either — or coupon at the 

and authorized by the resolution duly | three —— and thinte-one: Gai) — and | of the purchaser, and to be taken and on 
by eaid Board at areguiar meeting thereof that the d forty (40) bonds will to the within thirt; days after the date of —— the 
on the 7th day of December, 1903, at the office highest bidder at a public sale to be held a said | der must include with his proposal a comin et ge 5) 
in the District Court House in the | time and place. on a National Bank payable to the order of ‘1 
y of Falls, Cascade County, Montana, sell| These are a series of bonds which are authorized | County Collector of Camden County, New Rs —* 

coupon bonds of said coun ty of to the | to be issued under and pursuant to Section 220 8 of | for the sum of five per cent of the — 
amount of TEN THOU! DOLLARS, ‘arawing ——— 182, of the laws of 1592, as amended in 1896. | guaranty to comply with the proposal. *O 
interest at the rate of FOUR AND ONE-HALF per | Hach bond will be for the principal sum of one | the bonds. The purchaser is to pay in 5 
centum per annum, payable sem! annually on tke | thousand ($1,000) dollars, and will bear interest at | the sum. bid d interest on the bonds Mm wun 
first of January and the first, f July of each | the rate of 5 per cent, payable semi-annually, at the | the date of delivery ae herent. The Board roe mare 
Boe F ich bonds gat. 8 of the snomination of | office of the City Treasurer of the City of Mount | the right to rejec any or all bids. Proposals 
redeemable USAND DOLLARS BACH: ang shall be | Vernon. ‘They willbe dated Febraary ist, 1904, and | be addressed Collector ie 
ayable on the ay of February, ¢ 
Dane ¢ —— pe pi provided —— bonds will be delivered to the purchaser on or be- “M. y. ee 8 Camden, K. J. payabl 
that. said bo redeomeni. an” fore the fifteenth (15th ) day of ‘ebruary, 1904. oes of the 
S38, obligor, aT TN Y TIME “ANT ta bid aie the School Tax Relief Bonds must be bid; sa 
gh the dat thereof. aid —— ed by a certified check for one thousand bidder 
bonds will payable at any National ($10 ad dollars as an evidence of good faith. ok AS 400 tapted 
Bank des ignated by oy the purcbaser the said} ‘That Common Connell will ot said time open * aad ap 
pon By order 4 te pa , the tnteeet nice proposals rat if J yh i * — co TION Mit 

est thereo: t deem it for the best interests 
said bonds will be le at he office of the | of the city so to do, but it reserves the right to re- BOARD OF EDUCA = 
turer of said oe ~y 6 of ject apy or all proposals should it deem it advisable. OF THE Bids 
‘ ——— —— — — * ponds By y statute the bonds cannot be sold for less than Kron 
will recet r accru: . H 

= and the party or es offering the highest bid | hated January 6. 1904. $04 Townshi p of Wee hawken, * 


and price therefor will receive said bonds. A New 
V or chee ls 
— to the order of the Goan y Treasurer of 


WARD F. BRUSH, Mayor. 
ae 7,8 Gent Falls bank,| A. W. REYNOLDS, city Clerk. HUDSON COUNTY, N. J. 





Il 








ie County aforesaid, to ry Be of 
must be — in —— ore 4% BON DS. Ru 
Board of County fommisai ‘es the 
Sealed proposals will be received by the 
ids should be ‘marked’ “Bids on Bonds” and Perry, Coffin & Burr, | Mane ant ee Ee vt tek el at 


addressed to Fred. L. Hill, County Clerk, Great Falls, 
County, 


Cascade Montana. 
of Gasende Counts, Mantapa ony Commusioners| INVESTMENT BONDS Citi AE coat 
Co. 








f $45, bo 
By EDU EDUCA ION N OF THE TO WNSHIP — 
H Boots 





HILL, County Clerk. DECEMBER 1. im West obo MU 
60 State Street — anes bond. f the den fre for $400. ne 
? d under the 6 
E. C. STANWOOD & Co., BOSTON. leeaitty approved by J 1, —— —— 
BANKERS, thereof, will — ree oe 
Each bid must be acco if 
95 Milk Street, on a National Bank or Trust Company £00 pio te Inter 


BOSTON. INVESTMENT BONDS, | Snssrausschstehahts nas Wena 





J, Board of F 
ed at the office of the e 
VICKERS & PHELPS, " paveson a seboo! © No. 8, Liberty Place, pore 
29 Wall Street New York. pun on See ho sent ie renarved to rele or of i ai 
INVESTMENT BROKERS, Arthur V. Briesen. Clerk of pte Board of 


HIGHEST GRADE RAILROAD DENISON, PRIOR & CO. | Sten! Hovotes. 3-79. p, MURPHY ltl 





BONDS, CLEVELAND, 





17 








Chairman 
BOSTON. Weehawken, N. J., December 16 —X 
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ld for some time. 
used for park p’ 


Traverse Ci 
County (Ohio) 


* 


the erection 


— Mass. 


advised that the $18,000 3 











Warren, Ohio.—Bonds Aut 





suthorized the issuance of $3,500 4¢ detention-hospital bonds. 
shod $500. Interest, semi-annual 
Y.—Bonds Authorized 
800 school bonds has been authorized, but 
gino details have as yet been determined, 

ge (N. J.) School District.—Bonds io be Issued. 
of district at a recent meeting 
intion that the Board of Education issue $56, 


mikes County (P. 0. Washington), Ga.—Bond Offering, 
ig will be received until 12 m., January 25, by W. 
4. Sims, Commissioner of Roads and Revenue, for $82,000 
Securities are part of an issue of 
0,000 bonds offered, but not sold, last November. 

Interest semi-annually 


Daomin 
, N. 
of $83, 





4 


court-house bonds. 


gold 


ition, $1,000. Date, Oct, 1, 1908. 
a Washing 
yearly on 






47,270, and the real value about 
for $600, payable to the “Treasurer 


estion of issuing the $50,000 bonds 
, and that it is not — 
This e has 

Ten thousand dollars of 
and the remaining 

as a reserve fund to encourage manufac- 


Hoaa District No. 1.—Bond 
9 the $100,000 5¢ road bonds described in V. 


awarded to Faller, Parsons & Snyder at 


—Bonds Authorized.—The Mayor and City 


thorized to issue $55,000 
— * and furnishing of the new public 


—Bonds to be Taken by Sinking Fund.— 
are “fe 10-year bonds men- 

We in last week’s —— w — Lg taken by 
Sinking d Commissioners as an investment. 

the —* horized.—The City Council has 


.—-We are advised 


ton or in New York exchange, 
ctober 1 from 1912 to 1928, inclusive, and $2,000 
on October 1 from 1924 to 1988, inclusive, 
including this issue, $40,000; assessed valuation, $2.- 
$4,000,000. Certified check 
of Wilkes County,” re- 





that 
been 


stated above. 
Williamsb 


44% bonds to | tion, $202,000 


ation. 


electric-light-plant 
yet been sold. 


a reso- 
bonds for 


Sale.—On Jan 
was awarded to 


Denom- ——— 


Maturity, $1,000 
Bonded sus ect to call 
+ &8, $10,000..... 





Bond Sale.—This county has sold at par to local investors 
$8,000 4¢ court-house bonds, part 

issue of $40,000 offered but not sold last November. Bids for 
the remaining $32,000 will be received until January 25, as 


urg, Ohio.—Bond Off 
at hand relative to the offering by this city of $12,000 hall 
and light bonds. Pro bonds will 

at any time by Charles Hoffman, Village Clerk. Denomina- 
tions, $1,000 and $2,000. Date, April 1, 1904. Interest semi- 
annually at the office of the Mayor. 
years. The village has no debt at present. 


Yakima County ——— 


68, J &J, $24,946. ..... Aug. 2, 1917 
Subject to call after Aug. 2, 1907 
REFUNDING BONDS— 

M&S, $7,000...... Sept. 2, 
after Sept. 2, 1921 
Jan. 1, 193 
jubject to call after Jan. 1, 1922 
SCHOOL HouUsE BONDS— 
58, M&S, $35,000....Sept. 1, 1930 


INTEREST is payable in New York City. 


These bonds are of the 


.—Further details are 


posals for these be received 


Maturity, 10, 20 and 30 
valua- 


Windber, Pa.—Bond eS ———— will be received 
until February 1 by Hugh A 

$12,000 4¢ building and sewer bonds mentioned in V. 77 
1264, Denomination, $500. Date, Dec. 1, 1908. Interest 
semi-annually at the office of the Borough 
turity, Dec. 1, 1928, subject to call after Dec. 1, 191 
Bonded debt, including this issue, $84,000. No floating debt. 
Assessed valuation, $970,000. Bonds are exempt from tax- 


s, Borough Clerk, for the 
» P- 


er. Ma- 
8, 


Wingham, Ont.—Debentures Not Sold.—The $30,000 4¢ 


bonds offered on December 5 have not 


School District No. 69.—Bond 
$1,000 6¢ 5-10-year (optional) bond 


a 
m. D. Perkins & Co., Seattle, at par. 








Las Vegas, N. Mex.—K. D. Goodall, Mayor; Chas, Tamme, 
Clerk. This city is the county seat of San Miguel County. 


When Due.| PUBLIC SCHOOL Bo 


NDS— 
7s, J&I, $15,000...... July 1, 1905 
Subject to call 


Bonded debt sees. 1,’03.. $56,946 
School house bonds (add’l). 35,000 
Tax valuation in 1 ...1,076, 

City tax (per $1,000) a ake 
2 | School tax (per $1,000) 1902 7°50 
Population in 1890 was...... 2,385 
Population in 1900 was...... 3,552 


t. 2, 1931 











NEW LOANS. 





INVESTMENTS. 


INVESTMENTS. 





$15,000 


Borough of Garfield, N. J., 
BOROUGH BONDS. 


N is hereby given that the Borough Council 
the Borough of Garfield, in the County of Bergen 
State of New Jereg. will receive sealed _ 
until 3 o’clock P. on the 20th day of Jan- 
at the office of the Borough Clerk of the 
Garfield, New Jersey, for the purchase 
wing described bonds, that is to say: 
is of the denomination of Five hundred 
; said bonds to be dated January 1, 
ani be coupon or registered bonds at the 
oe —— to gs * the vase 
per annum, payabie semi-annually 
Py) People’s Bavk & Trust Company, Passaic, 
Jersey, and to mature on the first day of Jan- 
1994. Said bonds are issued for the purpose of 
the portion of the cost of municipal improve- 
upon the Borough at large. 
proceedings authorizing this issue have been 
— by Adrian D. Sullivan, Borough Attorney, 
opinion as to legality will be delivered to the 
Borough Connell’ 
rou ancil reserves the right to reject 
aay or all bide A certified check on an AB ee 
Sate or National Bank or Trust Company for $750, 
payable to the order of John stewart Jr., Collector 
{the Borough of Garfield, must accompany each 
Wid;said check to be returned to each unsuccessful 
tidder. The check of the person whose bid is ac- 
tpted is to be retained by the Borough of Garfield 
—* on account of the purchase price or to 
Tetained by the Borough of Garfield as and for 
ee damages, in case such purchaser fails to 
up and pay for said bonds as above mentioned. 
1 be opened at a public meeting of the 
rong — at elgnt o’clock P. M. on the 20th 
ated Garfield, N. J., Jan. 6, 1904, r 
By order of the Mayor and Council. 
FRANK E. KANE, Borough Clerk. 


Pact eG 
Esler 


utente 


Rudolph Kleybolte & Co. 
BANKERS, 


DEALERS IN 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 


1 NASSAU STREET, NEW YORK. 
Interest Paid on Daily and Time Deposits. 


F.R. FULTON & CO., 
Municipal Bonds, 
11 LA SALLE STREET, 
CHICAGO. 

















BOND DEPARTMENT. 





THE AMERICAN TRUST 


& SAVINGS BANK, 


Chicago, Illinois. 








THE AMERICAN Mee. Co. 


MANILA SISAL AND JUTE 


CORDACE. 








Offers Railroad, Municipal and Cor- 
poration Bonds, conservatively issued, 
yielding investors 4% to 51¢¢. 


63-65 Wall Street, New York. 





Printed lists and prices upon 
application, 





OHICAGYO. 


PARSON, LEACH & 00. 


Public Securities, 


NEW YORK. BOSTOR 


PHILADELPHIA. 








SECURE BANK VAULTS. 


WELDED CHROME STEEL AND IRON 
Round and Fiat sars and 5-Ply Plates and Angle 


FOR SAFES, VA 
Drill a tively 
Cannot be Sawed, Ont oF — posi’ 


CHROME STEEL WORKS, 





MacDonald, McCoy & Oo., 


MUNICIPAL AND CORPORATION 
BONDS. 
17 La Salle Street, Chicago, 





THE GRAND PRIX 


SD 





WAS AWARDED AT THE PARIS EXPOSITION TO 


WHITING’S STANDARD PAPERS. 


They are the only American papers which have 
ever received this—the highest honor that can be 
conferred. It means they are the most perfect 
made. Insist on having them for your fine corres- 
pondence and your office stationery. Are you using i 
Whiting’s Ledger Papers in your Blank-Books. i 
Samples and booklet free. 4 


WHITING PAPER COMPANY, 
HOLYOKE, MASS., 





Kent Ave., Keap and 


Hooper 8ts., 
Gale Man’f’ers in the v.86 BROOKLYN, N.Y 





Ano 160 Duane STREET, NEw YORK, 










OES RETEST ACCME I II SEE REIN ET 


— ees 


248 THE CHRONICLE. 








Financial, 


Lrust Companies, 





J. G. WHITE & CO,, 


Engineers, Contractors, 
48-49 Exchange Place, New York. 


Investigations and Reports on Electric 
Railway, Gas, Electric Light, and 
Power Transmission Properties 
for Financial Institutions 
and Investors. 


Electric Railways, Electric Light and Electrie 
Pewer Plants Financed, Designed and Built, 
LONDON CORRESPONDENTS: 


3. G@ WHITE & CO., Limited, 
22a Colleze Hill, Cannon St. 


MURALT & CO., 
Engineers and Contractors, 
25 Pine St., New York. MAX PAM, 


COMPLETE ELECTRIC PLANTS, CHAS. T. BOYNTON, 
ELECTRIFICATION OF STEAM RAILROADS, | P- A- VALENTINE, 

ALTERNATING CURRENT SYSTEMS FRANK 0. LOWDEN, 

A SPECIALTY. 


Fred. H. Smith, 


Banker and Broker, 


66 BROADWAY, - - NEW YORK. 
Member N. Y. Consolidated Stock Exchange. 
BONDS AND STOCKS 
Beught and Sold for Cash or on Margin. 


FOR SALE: 
dence in’ 
Teiennone sos Cortana matabluned 8 got Of Now York Tribune, 


Atiantic Mutual Insurance Company Scrip 
of All Years Bought and Soild. 


JOHN M.GILLESPIE, 


Room No. 620 Atlantic Building, 
49-51 Wall Street. NEW VOR* 


Zusurance. 


UKGANIAED LIMM. 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 20th, 1903, 
The — in Oonformity meh the Oharter of the Company, submit the Soltowing statement 0 
tis affairs on the z18t of December, 1902; 


Premiums on Marine Risks from 1st January, 1902, to 31st December, ee —— aa 079 76 
ums on Policies not marked off let January, 1902 791,851 53 


Total Marine Premiums . $4.084 981 29 
Premiums marked off from 1st —— 1902, to Bist —— 1902....... ,284,527 73 
—— received during the y : = 

rik rt ¥ 38 04 __8415,688 96 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 


Capital, - 
Surplus, . 


$4,000,000 
1,000,000 


CHARLES G. DAWES. President. 
W. IRVING OSBORNE, Vice-President. 
A. UHRLADB, Vice-President. 
LAWRENCE O. MURRAY, Sec'y & Trust Offieer 
WILLIAM BR. DAWES, Cashier. 
L. D. SKINNER, Asst. Cashier 
MALCOLM McDOWELL, Asst. Secretary. 
MAX PAM, General Counsel. 


DIRECTORS: 

HARRY RUBENB, 
GRAEME STEWART 
THOMAS B. LYON 
ALEX. H, REVELL. 
CHABLES G. DAWES. 





A. J. EARLING, 





BANKING, SAVINQS AND TRUST 
DEPARTMENTS. 











1881 TO DATE. 


Earlier years bound in three months volumes. 
Address, 


WILLIAM B. DANA COMPANY, 
76% Pine St., New York. 

















as Taxes....... 
Losses paid during the year which were estimated 
in 1901 and pravions years : 
occurred, estimated and paid in 1902 


Less Salvages. 
Re-ins: — * 


$288,529 €3 

1,258,611 19 

ne 295 96 
3,905 68 


$1,547,140 82 
202,201 64 


Returns of Premiums and Expenses, — 08 $1,344,939 18 
The Company has the following Asse 
United States and state of New York —e— , Bankand other Securities. --- $5,391,199 00 
Loans eecured by Collateral, and special depos its in Banks and Trust Co y 1,497,088 76 
Corner Wall and William streets —— — 92,08 :000 
on acconnt of Real Estate and Lien held thereon........- 300, 
Estate and Claims due the Company 00 3,082,000 00 
1,058,489 37 


188,675 59 
262,607 84 














Advan 
Other Seeeeseseceeses 
Premium N and Bill Receivable 

—_ =: the boo of —— Bankers to pay losses under ‘policies payable in 








eccccccccceces $11,430,060 56 


Six per cent. interest on the outstanding certificates of profits will be paid to the holders 
thereof, or their legal rv ——— on and after Tuesday, the third od February next. 

or lor thale legal ———— w+ hg and ———— ne th third e ft Fee Apes ae tee 
—— ate all interest thereon — — cane. ihe ‘certificates * be produced od + the th time of 

A rae of Fort cent is declared on the net earned premiums of the Company 
for the 7" Gan atin Bist. ———— 1902, for which certificates Will be be issued on and after 


th of May next. By order of the Board. 
STANTON FLOYD-JONES, Secretary. 


3 
V AMSINCK, EWALD FLEITMANN, 
T A. GR 


NCIS & BouU scoM, 




















EA YELL, 
EL IAat ier Gis — 


er ee ELDER’ 


FIDELITY 
COMP; 


Capital, Surplus & Undij 
over . 
$9,000,000 


OFFICERS: 

UZAL H. McCARTER 
JOHN F. DRYDEN, . 
JEROME TAYLOR,. 
FREDERICK W.EGN . 
JAMES BH. SHACKLETON, 

Asst. Sec, &) 
SAMUEL W. BELDON, Gener 
CHARLES G. TITSWORTH, § 7 


DIRECTORS; 
John F. Dryden, Henry &, 
Jas. W. Alexander, Charles! 
James H. Hyde, 
Leslic D. Ward, Jehn 0.1% 
Edgar B. Ward, Ww. H. Me 
William Scheerer, Anthony R, 
Schuyler B. Jacksen, Henry 8, ¥ 
Uzal H.MeOCarter, Mark T. Os: 
Jerome Tayler, Henry M. 
Wm. N. Ooeler Jr. Otte H. Ke 
William H. Staake, Jacob BY 
Forrest F. Dryden, Rebert H, 
Thomas N. McCarter 





The Merchants 
Loan & Trust Con 


Chicago. | 
BSTABLISHED 1897, 
CAPITAL AND SURPLUS, 
GENERAL BANKI 
Accounts Solicited, 
Trust Gray 

















CONTINENT, 
TRUST COMP 


OF THE OITY OF NE 


26 BROAD STRE 
Capital, oT & Profits,. 
lee. EH AHBRN.... 


ted hi 
— * for Cou 
— wea on D 
xecu 


Otto T. Bannard, 











The Investment Com 
_ of Philadelphia 
neru American Bldg., Philed 
Capital Stock, - + | 
Surplus & Undivid. Profits, § 
This Company ——— the 
— Ory 


York or 
ees upon approved Corporate, 





CORNELIUS ELDERT, 2d Vice-Pres’t, 


President. 
a A PARSONS. Vice-Pres’t. THEO. P, JOHNSON, 3¢ Vice-Pres’t. 





v 
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